
�	

%�B;>�;HNC=CJ;N?>�NBCM�>;S�@IL�G;HS�GIHNBM�MCH=?
NB?�*;PS�B;>�;MMCAH?>�G?�NI�M?LP?�;M�;�>?@?HM?
;NNILH?S�;N�NB?�*;P;F�(?A;F�/?LPC=?�+@@C=?
*ILNBQ?MN�CH��L?G?LNIH��3;MB
�0BOM�@;L�NB?�*;PS
B;>�;==OM?>�GS�=FC?HNM�I@�GIMNFS�GCFCN;LS�=LCG?M�
MO=B�;M�>CMI<?SCHA�IL>?LM�IL�@L;N?LHCT;NCIH��
>LOA�M;F?M�;H>�;<OM?��;H>�GCM=?FF;H?IOM�INB?L
GCM>?G?;HIL�=LCGCH;F�I@@?HM?M
�0B?�=LCG?M�NB?M?
JLCIL�=FC?HNM�Q?L?�;==OM?>�I@�Q?L?�F?MM?H?>�<S�NB?CL
QCFFCHAH?MM�NI�M?LP?�NB?CL�=IOHNLS��?CNB?L�NB;N�IL
NB?S�OMO;FFS�DOMN�AIN�CHNI�NLIO<F?�@IL�G;ECHA�>OG<
<ON�=IMNFS�GCMN;E?M
�0BCM�NCG?��BIQ?P?L��GS�=FC?HN
Q;M�;==OM?>�I@�MIG?NBCHA�NB;N�%�@IOH>�J?LMIH;FFS

MC=E?HCHA�;H>�L?JOFMCP?
� $IQ�Q;M�%�?P?H�AICHA�NI
<LCHA�GSM?F@�NI�MB;E?�BCM�B;H>�

3?FF��%�>C>�MB;E?�BCM�B;H>��;H>�NBLIOABION�NB?
JLI=?MM�I@�L?JL?M?HNCHA�BCG�;H>�INB?LM�FCE?�BCG��
%�F?;LH?>�IH?�I@�NB?�<CAA?MN�F?MMIHM�I@�GS�FC@?��
;H�?@@?=NCP?�;H>�?NBC=;F�;NNILH?S�CM�IH?�QBI�=;H

L�>F=�F8C7�C74��40C7�'4=0;CH�OQ
+B8=6��>C�*>?82B�F8C7�0�*F8BC�C>� =CA>3D24�'4ABD0B8E4
�3E>202H�0=3�#460;��C782B���
�@��15*-94@����!014418:


�&*�".)5�
���%&))&-/�&/��//&/0�+0��.,#"//,.�,#��"$�)��.� 0& "��+!�0%"�
"-105�
&." 0,.�,#�0%"�	"+0". �#,.��&)&0�.5���3

�+!��,)& 5��0��"4�/��" %��+&2"./&05�� %,,)�,#���3�&+��1��, (�

%�M;N�CH�GS�I@@C=?�MN;LCHA�>IQH�;N�<ON�HIN�L?;FFS�M??CHA�GS�>?ME
��M�%�MNL;CABN?H?>�GS�GCFCN;LS

LC<<IHM�;H>�L?	NO=E?>�GS�MBCLN�CHNI�GS�JL?MM?>�;H>�MN;L=B?>�NLIOM?LM��%�NIIE�IH?�F;MN�FIIE�;N

GS�MBI?M�NI�G;E?�MOL?�<INB�MBCH?>�FCE?�GCLLILM
�%�NIIE�;�>??J�<L?;NB��IJ?H?>�GS�I@@C=?�>IIL�

;H>�Q;FE?>�CHNI�NB?�FI<<S
�V#II>�GILHCHA�,?NNS�+@@C=?L�&IH?M�X�%�M;C>
�V#II>�GILHCHA�

G;�;G�X�B?�L?JFC?>
�%�B;>�DOMN�H?LPIOMFS�G?N�GS�@CLMN�=FC?HN�;==OM?>�I@�M?RO;FFS�;MM;OFNCHA�

BCM�=BCF>


&74���
�� B �7����� B '16;-9�����

=IHNCHO?>�IH�J;A?���
'A8=C43�1H�-4BC�
0B�0�B4AE824�C>�C74�
#460;��><<D=8CH	


 %�?RN?H>�;�MCH=?L?�NB;HE�SIO�NI� L
�*;N;FC?�0;L?HEI��3LCNCHA
/J?=C;FCMN��0?R;M�0?=B�1HCP?LMCNS�/=BIIF�I@�(;Q��@IL�B?L�B?FJ�QCNB
NBCM�;LNC=F?


� %�=?LN;CHFS�>C>�HIN�M??E�;>PC=?�@LIG�;�M?HCIL�;NNILH?S�;<ION�GS
@??FCHAM
��S�N?FFCHA�NB?�MNO>?HNM�GS�NBIOABNM�;<ION�GS�@CLMN�B?CHIOM
=LCGCH;F�>?@?HM?�=FC?HN��%�;FMI�BIJ?�NI�N?;=B�NB?G�NB;N�N;FECHA�;<ION
NB?CL�J?LMIH;F�CMMO?M�QCNB�L?JL?M?HNCHA�>C@@?L?HN�NSJ?M�I@�=FC?HNM�CM
B?;FNBS�;H>�JLI>O=NCP?�;FNBIOAB�HIN�NB?�HILG
�(33/OM;H��;H>?M�
'3>@3AA7=<�/<2��3<7/:�7<��@7;7</:�!/EG3@7<5�����O@@
��LCG
�(
�.?P

���������������
�V%H�NB?�=IHP?HNCIH;F�PC?Q�NB?�P?LS�;=EHIQF?>A?�	
G?HN�I@�IOL�QILE�M�?GINCIH;F�;MJ?=NMZI@�NB?�J;CH�Q?�=;OM?��NB?
J;CH�Q?�?RJ?LC?H=?��NB?�=IMNM�I@�NB?�>CMMIH;H=?�<?NQ??H�LIF?�;H>
=IHM=C?H=?��NB?�?GJ;NBS�IL�L?POFMCIH�Q?�G;S�@??F�NIQ;L>�J;LNC=OF;L
=FC?HNM�;H>�BIQ�Q?�IOABN�NI�>?;F�QCNB�CNZM??GM�;N�I>>M�QCNB�F;Q�M
?MM?H=?�;M�;�L;NCIH;F�;H>�LCAILIOM�>CM=CJFCH?
�%H�MBILN��;=EHIQF?>A�	
CHA�NB?�LIF?�I@�?GINCIH�G;S�<L;H>�IH?�;M�HIN�G?L?FS�Q?;E��<ON
>IQHLCABN�OHF;QS?LFCE?
X



�,1;791)4��7)9,

�)9*)9)�����16;41..
1HCP?LMCNS�I@��IFIL;>I
/=BIIF�I@�(;Q�(C<L;LS
�IOF>?L���IFIL;>I

�41A)*-;0��,16/-9
�;NBIFC=�1HCP?LMCNS�I@
�G?LC=;�(;Q�(C<L;LS
3;MBCHANIH�� 
�


!-66@�����)A-4;76
1HCP?LMCNS�I@�3;MBCHANIH
/=BIIF�I@�(;Q�(C<L;LS
/?;NNF?��3;MBCHANIH

�<,1;0��-),7>:
/N;N?�(;Q�(C<L;LS
I@�)IHN;H;
$?F?H;��)IHN;H;

�);09@6�#���-9+-9
�;M?�3?MN?LH�.?M?LP?
1HCP?LMCNS�/=BIIF�I@�(;Q
�F?P?F;H>��+BCI

�-4-6-�#��#0)87
*ILNBQ?MN?LH�1HCP?LMCNS
/=BIIF�I@�(;Q
�BC=;AI��%FFCHICM

�9)1/�$��#51;0
2;H>?L<CFN�1HCP?LMCNS
(;Q�/=BIIF
*;MBPCFF?��0?HH?MM??

�)@�$7,,
,;OF�$;MNCHAM�&;HI@MES�
��3;FE?L
�NF;HN;��#?ILAC;

�� L�>F=�F8C7�C74��40C7�'4=0;CH�OQ+B8=6��>C�*>?82B�F8C7�
0�*F8BC�C>� =CA>3D24�'4ABD0B8E4��3E>202H�0=3�#460;��C782B�
�15*-94@����!014418:

��
 *40278=6�*0G�0=3�&C74A�*438>DB�*>?82B
�706�����7/,)6:31�)6,�#)5<-4�����76)4,:76

��� *7A44�,86=4CC4B
"1+0)9,�����-<5)66��9�

���  C�B�0�)<0;;�->A;3��+B8=6�C74��;0BB82��8B=4H�(834�C>�*4027
�>2D<4=C��>74A4=24
�1+0)-4�����1/,76

��� *40278=6�C>��8554A4=C�#4E4;B�>5��G?4A84=24��-70C� �#40A=43
�1>DC�*40278=6�5A><��48=6�0�)CD34=C��&A��*74A4�(40;;H� B�$>A4
*70=�&=4�-0H�C>�):8=�*70C��0C�
�66����!1++)9,

$-)+0)*4-��75-6;:�C�

��� �>F��>�.>D�+?30C4�C74� 	,!"�,#��"!".�)��"$1)�0&,+/
+B8=6��'&��224BB�
!);91+3�����0)94-:

�9<;)4��071+-:�16��<991+<4)9��-:1/6�C�

�
� L*74�(40;�->A;3O���A40C8=6�0��><?4;;8=6��??4;;0C4�
�A845��BB86=<4=C��0B43�>=�0�(40;�->A;3��0B4
�41A)*-;0�����6/4-0)9;�)6,��)9;0)��)6;-9

'91;16/�$18:�C�

��� -70C��CC>A=4HB��0=�#40A=�5A><��78;3A4=�B�#8C4A0CDA4��
0=3�&C74A�#4BB>=B�8=�)CH;4
�-62)516�"�� 818)91�

��
 �-/)4�"-:-)9+0�)6,�'91;16/�"-:7<9+-:��"-+-6;�!<*41+ );176:
�)9*)9)�����16;41..�

+JCHCIHM�?RJL?MM?>�CH�NBCM�JO<FC=;NCIH�;L?�NBIM?�I@�NB?
;ONBILM�;H>�MBIOF>�HIN�<?�;NNLC<ON?>�NI�NB?�!>CNIL��NB?
!>CNILC;F��I;L>��IL�3?MN
�

�ONBILM�;L?�?H=IOL;A?>�NI�MO<GCN�<LC?@�;LNC=F?M�IH
MO<D?=NM�L?F?P;HN�NI�NB?�N?;=BCHA�I@�F?A;F�L?M?;L=B�;H>
QLCNCHA
�0B?�%3@A>31B7D3A�ONBIL�M�#OC>?�;H>�/NSF?�
/B??N�;L?�JIMN?>�;N�Q?MN
NBIGMIH
=IG�MCAHOJ�H?QMF?NN?LM�
�J?LMJ?=NCP?M�J?LMNSF?
;MJR
�);HOM=LCJNM��=IGG?HNM��
;H>�=ILL?MJIH>?H=?�MBIOF>�<?�M?HN�NI�

�)9@�����7;+031:: ��3CFFC;G�$
�#;N?M�$;FF���IR��������
/?;NNF?��3�����
��	����
��,BIH?�����	�
�	������
";R�����	���	���
��!	G;CF��BIN=BG;�O
Q;MBCHANIH
?>O

0I�MO<M=LC<?�NI�%3@A>31B7D3A��OM?�NB?�=;L>�CHMC>?�NBCM�
CMMO?��;==?MM�Q?MN
NBIGMIH
=IG�MCAHOJ�H?QMF?NN?LM
�J?LMJ?=NCP?M��IL�=IHN;=N��

�66��)</0416 � 3?MN���OMNIG?L�;H>�,LI>O=N
 I=OG?HN;NCIH�� �	/������
��+JJ?LG;H� LCP?��
!;A;H��)*���
��
��,BIH?����
	���	����
!	G;CF��;HH
F;OABFCH�NBIGMIHL?ON?LM
=IG

Q?MN
NBIGMIH
=IG�MCAHOJ�H?QMF?NN?LM
�J?LMJ?=NCP?M

,LCHN?>�<S�3?MN�;M�;�M?LPC=?�NI�NB?�
(?A;F��IGGOHCNS


%3@A>31B7D3A��)3/167<5�!35/:�'3A3/@16�/<2�,@7B7<5
CM�JO<FCMB?>�CH�NB?�@;FF��QCHN?L��;H>�MJLCHA�I@�?;=B
S?;L�<S�3?MN


�,1;79�

�)9@�����7;+031::
1HCP?LMCNS�I@�3;MBCHANIH�/=BIIF�I@�(;Q
;H>�NB?�%H@ILG;NCIH�/=BIIF
/?;NNF?��3;MBCHANIH

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/ B &74���
 B �7��� B '16;-9�����

 =�*78B� BBD4�

�




�  �0B:�C74<�C>

2>=B834A�B>280;�

?>;82H��;460;��<>A0;�

0=3�0=H�>C74A

0A6D<4=CB�C74H

20=�C78=:�>5	�

C>?HNC@S�;LAOG?HNM�IH�<INB�MC>?M�I@�;H�CMMO?�HI
G;NN?L�BIQ�>CMN;MN?@OF�IL�OH;JJ?;FCHA�NB?�CMMO?
�

!CABN�S?;LM�MCH=?�>?@?H>CHA�NB;N�=FC?HN��%�;G�HIQ
N?;=BCHA�;N�;�F;Q�M=BIIF��;H>�%�Q;HN�GS�MNO>?HNM�
NI�F?;LH�NBCM�CGJILN;HN�F?MMIH�<?@IL?�NB?S�@;=?�
NB?�MCNO;NCIH�CH�L?;F�FC@?
� 0B?L?@IL?��%�CHNLI>O=?
NB?G�NI�?NBC=M�;H>�?@@?=NCP?�IL;F�;>PI=;=S�QB?H
L?JL?M?HNCHA�=FC?HNM�<S�B;PCHA�NB?G�J;LNC=CJ;N?�CH
NB?�@IFFIQCHA�CH	=F;MM�?R?L=CM?
�"CLMN��%�B;P?�GS
MNO>?HNM�=F?;L�NB?CL�>?MEM�I@�;FF�G;N?LC;FM
�%�;FMI
B;P?�NB?G�GIP?�NI�IH?�MC>?�I@�NB?�LIIG�IL�NB?
INB?L�>?J?H>CHA�IH�NB?CL�J?LMIH;F�PC?QM�I@�NB?
>?;NB�J?H;FNS
�"IL�?R;GJF?��C@�NB?S�<?FC?P?�CH�NB?
>?;NB�J?H;FNS�NB?S�MBIOF>�MCN�IH�NB?�LCABN�MC>?�I@
NB?�LIIG��C@�NB?S�>I�HIN��NB?S�MBIOF>�GIP?�NI�NB?
F?@N�MC>?�I@�NB?�LIIG
�*?RN��%�QLCN?�NB?CL�ALIOJ�M
F;<?F�IH�NB?�=B;FE<I;L>��,LI	 ?;NB�,?H;FNS�IL
�HNC	 ?;NB�,?H;FNS
�0B?�?R=CN?>�GOLGOLCHAM�I@
NB?�MNO>?HNM�=IG<CH?>�QCNB�NB?CL�@;=C;F�?RJL?MMCIHM
L?P?;F�NB?CL�NBIOABNM��V*IQ�NBCM�CM�QBS�%�=;G?�NI
F;Q�M=BIIF�Y�NI�;LAO?�;<ION�CMMO?M�%�=;L?�;<ION�X

�N�NBCM�JICHN�CH�NB?�=F;MM��%�>LIJ�VNB?�<IG<X�IH�
NB?�MNO>?HNM
�%�CHMNLO=N�NB?G�NI�MQCN=B�MC>?M�I@�NB?
LIIG
�%�N?FF�NB?G�NB;N��>OLCHA�NB?�H?RN����GCHON?M�
NB?S�;M�;�ALIOJ�GOMN�>?P?FIJ�;LAOG?HNM�NI
MOJJILN�NB?CL�VH?QX�JIMCNCIH
�%�;FMI�B;P?�?;=B
ALIOJ�=BIIM?�MIG?IH?�QBI�QLCN?M�>IQH�NB?
ALIOJ�M�;LAOG?HNM
�%�;ME�NB?G�NI�=IHMC>?L�MI=C;F�
JIFC=S��F?A;F��GIL;F��;H>�;HS�INB?L�;LAOG?HNM�NB?S
=;H�NBCHE�I@
�0B?�L?MOFN�CM�>LIJJ?>�D;QM
�V,LI@?MMIL
,BCFFCJM��BIQ�=IOF>�SIO�;ME�G?�NI�;LAO?�@IL
MIG?NBCHA�NB;N�%�;G�QBIF?B?;LN?>FS�;A;CHMN�X�
NB?S�GI;H
�V0B?�F?MMIH�=IG?M�F;N?L�X�%�L?JFS


�M�NB?�ALIOJM�>?FC<?L;N?��%�Q;FE�;LIOH>�;H>
MNCGOF;N?�NB?CL�NBCHECHA
�0B?�MNO>?HNM�;L?�I@N?H�MI
MBI=E?>�;H>�;JJ;FF?>�;<ION�B;PCHA�NI�;LAO?�NB?CL
VH?QX�CMMO?�NB;N�CN�B?FJM�C@�%�;MMCMN�NB?CL�;H;FSMCM�I@
NB?�CMMO?M�<S�;MECHA�NB?G�KO?MNCIHM
�"IL�?R;GJF?�
%�;ME�NB?�H?Q�,LI	 ?;NB�,?H;FNS�MNO>?HNM�C@�JLCMIH
IP?L=LIQ>CHA�CM�;�JLI<F?G
�%�;ME�NB?��HNC	 ?;NB
,?H;FNS�MNO>?HNM�QB?NB?L�DOLC?M�GIL?�L?AOF;LFS
CGJIM?�NB?�>?;NB�J?H;FNS�IH�=?LN;CH�L;=C;F�IL
?=IHIGC=�ALIOJM
�%�GCABN�;FMI�;ME�NB?�ALIOJM
QB?NB?L�NB?�>?;NB�J?H;FNS�CM�;�MJ?=C@C=�;H>�IL
A?H?L;F�>?N?LL?HN��;�MO<D?=N�NB;N�NB?S�;L?
MCGOFN;H?IOMFS�MNO>SCHA�CH�=LCGCH;F�F;Q�


�@N?L����GCHON?M��%�B;P?�?;=B�ALIOJ�M?H>�NI�NB?
@LIHN�I@�NB?�LIIG�;�L?JL?M?HN;NCP?�QBI�JL?M?HNM�NB?
ALIOJ�M�;LAOG?HNM�;H>�NB?ILC?M�NI�NB?�?HNCL?�=F;MM

�M�IH?�GCABN�CG;ACH?��NB?�MNO>?HNM�@CH>�JL?M?HNCHA
NB?CL�;LAOG?HNM�>C@@C=OFN
��?=;OM?�NB?�MNO>?HNM�;L?
HIN�;LAOCHA�VNB?CLX�MC>?�I@�NB?�CMMO?��NB?S�I@N?H�>I
MI�CH�;�F;=EFOMN?L�G;HH?L��MIG?�=IGGIH�A?MNOL?M
;L?�LIFFCHA�?S?M��>IQH=;MN�B?;>M��;H>�MBO@@FCHA�@??N

%�N?FF�NB?�MNO>?HNM�NB;N�C@�>OLCHA�NB?CL�F?A;F�=;L??L�;M
;H�;NNILH?S�;�=FC?HN�;MEM�NB?G�NI�G;E?�;LAOG?HNM
IH�<?B;F@�I@�NB?�=FC?HN�NB;N�NB?S�J?LMIH;FFS�>I�
HIN�;AL??�QCNB��NB?S�B;P?�;H�?NBC=;F�>ONS�NI
=IGJ?N?HNFS�;LAO?�NB?M?�CMMO?M
�%�?RJF;CH�M?P?L;F�
I@�NB?��G?LC=;H��;L��MMI=C;NCIH�)I>?F�.OF?M�I@
,LI@?MMCIH;F��IH>O=N�NI�NB?�MNO>?HNM
�"IL�?R;GJF?�
)I>?F�.OF?M�I@�,LI@?MMCIH;F��IH>O=N��.OF?�

���

��
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

=IHNCHO?>�@LIG�J;A?���

� %�>I�HIN�G?;H�NI�MOAA?MN�NB;N�MNO>?HNM�IL�F;QS?LM�MBIOF>
;<;H>IH�NB?CL�J?LMIH;F�PC?QJICHNM�IL�<?FC?@M
�(33(;QL?H=?�/

'LC?A?L��,6/B�,3�@3�#=B�)3::7<5�!/E�(BC23<BAM/<2�!/EG3@AM
)6/B�)63G�'3/::G�#332�B=� <=E��(=;3�)6=C56BA�7<��1B7=<�)=E/@2
'3D7B/:7H7<5�B63�%@=43AA7=<�4@=;��BA�'==BA��
��&
(
���$?;FNB�
�����H
��
�
���W
������QB?L?�'LC?A?L�IJCH?M�NB;N�V7N8B?L?�;L?�CGJILN;HN
>CMNCH=NCIHM�@IL�;�F;QS?L�NI�>L;Q�<?NQ??H�JIMCNCIHM�B?�>CM;AL??M
QCNB��IL�JIMCNCIHM�NB;N�;L?�OHJIJOF;L��;H>�JIMCNCIHM�NB;N�PCIF;N?�BCM
=IHM=C?H=?
�%�<?FC?P?�IH?�GOMN�;PIC>�NB?�F;NN?L�CH�IL>?L�NI�G;CHN;CH�;
B?;FNBS�L?A;L>�@IL�IH?�M�M?F@�;H>�;FF�NB;N�@FIQM�@LIG�NB;N�M?F@	L?A;L>

0B?M?�;L?�MO<D?=NCP?�G;NN?LM
�"IL�?R;GJF?��QB?H�@;=?>�QCNB�;
JIN?HNC;F�=FC?HN�L?KO?MNCHA�;=NCIH�IL�;>PI=;=S�I@�;�JIMCNCIH�NB;N�
;FF�GCABN�;AL??�NI�<?�L?JL?B?HMC<F?��IH?�F;QS?L�G;S�<?�OH;<F?�NI
JLI=??>�CH�AII>�=IHM=C?H=?��QBCF?�;HINB?L�G;S�<?�=IGJ?FF?>�NI
JLI=??>�<S�;�A?HOCH?�;H>�IP?LLC>CHA�M?HM?�I@�@;CLH?MM��<?FC?@�CH�NB?
H;NOL?�I@�NB?�;>P?LM;LS�MSMN?G��=IGGCNG?HN�NI�NB?�OHCP?LM;FCNS�I@
=IHMNCNONCIH;F�LCABNM��?N=
X

� (33!>Q;L>�&
�3;FN?LM�&L
��%=@B@/7B�/<2�%3@A>31B7D3A����!==9�/B�*A�
"/@7/<�"/G3@��3@93BB����!743�/<2�!/E��/@33@�=4�I�7@ABAK�4=@�)67A
%3=>:3�A�!3/5C3��=��=C<23@�����(;
��
&
�����������"?<
�
����
� OLCHA
;H�CHN?LPC?Q�QCNB��?LE?NN��;�(IOCMC;H;�F;QS?L�QBI�B;>�L?=?HNFS�QIH
NB?�*?Q�+LF?;HM��;L��MMI=C;NCIH�;Q;L>��;GIHA�INB?L�;Q;L>M��;H>
B;>�JL;=NC=?>�F;Q�@IL��
�S?;LM��3;FN?LM�;ME?>��?LE?NN�B?L�NBIOABNM�IH
NB?�=OLL?HN�L?JON;NCIH�I@�F;QS?LM
��?LE?NN�L?JFC?>��V+OL�JLI@?MMCIH;F
I<FCA;NCIH�CM�NI�L?JL?M?HN�;M�<?MN�Q?�=;H�NB?�CHN?L?MNM�I@�IOL�=FC?HN�;M�C@
B?�Q?L?�MJ?;ECHA�@IL�BCGM?F@
�0B?�CHN?L?MN�I@�IOL�=FC?HNM�CM�HIN�;FQ;SM
JL;CM?QILNBS
�/IG?NCG?M�IOL�=FC?HNM�N;E?�JIMCNCIHM�NB;N�;L?�AL;MJCHA�
;AAL?MMCP?�;H>�OH;JJ?;FCHA
�3?�GOMN�?RJ?=N�NI�<?�=LCNC=CT?>��@IL
?R;GJF?��QB?H�Q?�>?@?H>�;�=LCGCH;F��<ON�NB?�=LCGCH;F�CM�?HNCNF?>�NI�;
>?@?HM?�;H>�Q?�;L?�I<FCA?>�NI�;@@IL>�CN�;H>�I<FCA?>�NI�?RJ?=N�;�JO<FC=
>CMN;MN?�<?=;OM?�I@�CN
X

� "=23:�'C:3A�=4�%@=4�:��=<2C1B.
�

����������V7;8�F;QS?L�MB;FF�;=N
QCNB�L?;MIH;<F?�>CFCA?H=?�;H>�JLIGJNH?MM�CH�L?JL?M?HNCHA�;�=FC?HN
X�



� /#460;

A4?A4B4=C0C8>=

B7>D;3�=>C�14

34=843�C>�?4>?;4

F7>�0A4�D=01;4�

C>�055>A3�;460;

B4AE824B��>A�

F7>B4�20DB4�8B

2>=CA>E4AB80;	�	 	 	��

=IGG?HN�IH?��MN;N?M�CH�J;LN�NB;N�V��F;QS?L�GOMN�Y
;=N�QCNB�=IGGCNG?HN�;H>�>?>C=;NCIH�NI�NB?
CHN?L?MNM�I@�NB?�=FC?HN�;H>�QCNB�T?;F�CH�;>PI=;=S
OJIH�NB?�=FC?HN�M�<?B;F@
X� %�CHMNLO=N�NB?�MNO>?HNM
NB;N�T?;FIOM�;>PI=;=S�>I?M�HIN�CH=FO>?�?S?�LIFFCHA
IL�G;ECHA�>CMAOMN?>�@;=?M�>OLCHA�;LAOG?HN

$IQ?P?L��%�;FMI�G?HNCIH�)I>?F�.OF?M�I@
,LI@?MMCIH;F��IH>O=N��.OF?�

��� =IGG?HN�@CP?�
QBC=B�MN;N?M��V(?A;F�L?JL?M?HN;NCIH�MBIOF>�HIN�<?
>?HC?>�NI�J?IJF?�QBI�;L?�OH;<F?�NI�;@@IL>�F?A;F
M?LPC=?M��IL�QBIM?�=;OM?�CM�=IHNLIP?LMC;F�IL�NB?
MO<D?=N�I@�JIJOF;L�>CM;JJLIP;F
��S�NB?�M;G?�NIE?H�
L?JL?M?HN�CHA�;�=FC?HN�>I?M�HIN�=IHMNCNON?�;JJLIP;F�
I@�NB?�=FC?HN�M�PC?QM�IL�;=NCPCNC?M
X�

%�=IHNCHO?�<S�?RJF;CHCHA�)I>?F�.OF?�I@�,LI@?MMCIH;F
�IH>O=N��.OF?�


��<����� � QBC=B�MN;N?M�CH�J;LN�NB;N
V;�F;QS?L�G;S�QCNB>L;Q�@LIG�L?JL?M?HNCHA�;�=FC?HN�C@�
Y�����NB?�=FC?HN�CHMCMNM�OJIH�N;ECHA�;=NCIH�NB;N�NB?
F;QS?L�=IHMC>?LM�L?JOAH;HN�IL�QCNB�QBC=B�NB?�F;QS?L
B;M�;�@OH>;G?HN;F�>CM;AL??G?HN
�YX��N�NBCM�NCG?��
Q?�>CM=OMM�NQI�@CH;F�JICHNM
�+H?��>?@?HM?�;NNILH?SM
?RCMN�HIN�NI�VA?N�J?IJF?�I@@X�<ON�L?JL?M?HN�=FC?HNM�NI
?HMOL?�NB;N�?P?LS��G?LC=;H�B;M�?KO;F�;==?MM�NI�NBCM
=IOHNLS�M�DOMNC=?�MSMN?G�;H>�NI�?HMOL?�NB;N�DO>A?M

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� "=23:�'C:3A�=4�%@=4�:��=<2C1B.
�

��=GN
�
���������V7;8�F;QS?L
MBIOF>�JOLMO?�;�G;NN?L�IH�<?B;F@�I@�;�=FC?HN�>?MJCN?�IJJIMCNCIH�
I<MNLO=NCIH�IL�J?LMIH;F�CH=IHP?HC?H=?�NI�NB?�F;QS?L��;H>�N;E?
QB;N?P?L�F;Q@OF�;H>�?NBC=;F�G?;MOL?M�;L?�L?KOCL?>�NI�PCH>C=;N?�;
=FC?HN�M�=;OM?�IL�?H>?;PIL
���F;QS?L�GOMN�;FMI�;=N�QCNB�=IGGCNG?HN
;H>�>?>C=;NCIH�NI�NB?�CHN?L?MNM�I@�NB?�=FC?HN�;H>�QCNB�T?;F�CH�;>PI=;=S
OJIH�NB?�=FC?HN�M�<?B;F@
���F;QS?L�CM�HIN�<IOH>��BIQ?P?L��NI�JL?MM�@IL
?P?LS�;>P;HN;A?�NB;N�GCABN�<?�L?;FCT?>�@IL�;�=FC?HN
�"IL�?R;GJF?��;
F;QS?L�G;S�B;P?�;ONBILCNS�NI�?R?L=CM?�JLI@?MMCIH;F�>CM=L?NCIH�CH
>?N?LGCHCHA�NB?�G?;HM�<S�QBC=B�;�G;NN?L�MBIOF>�<?�JOLMO?>
�/??
.OF?�

�
�0B?�F;QS?L�M�>ONS�NI�;=N�QCNB�L?;MIH;<F?�>CFCA?H=?�>I?M�HIN
L?KOCL?�NB?�OM?�I@�I@@?HMCP?�N;=NC=M�IL�JL?=FO>?�NB?�NL?;NCHA�I@�;FF
J?LMIHM�CHPIFP?>�CH�NB?�F?A;F�JLI=?MM�QCNB�=IOLN?MS�;H>�L?MJ?=N
X

� "=23:�'C:3A�=4�%@=4�:��=<2C1B.
�

����������V�;��/O<D?=N�NI
J;L;AL;JBM��=��;H>��>���;�F;QS?L�MB;FF�;<C>?�<S�;�=FC?HN�M�>?=CMCIHM
=IH=?LHCHA�NB?�I<D?=NCP?M�I@�L?JL?M?HN;NCIH�;H>��;M�L?KOCL?>�<S�.OF?


���MB;FF�=IHMOFN�QCNB�NB?�=FC?HN�;M�NI�NB?�G?;HM�<S�QBC=B�NB?S�;L?�NI
<?�JOLMO?>
���F;QS?L�G;S�N;E?�MO=B�;=NCIH�IH�<?B;F@�I@�NB?�=FC?HN�;M�CM
CGJFC?>FS�;ONBILCT?>�NI�=;LLS�ION�NB?�L?JL?M?HN;NCIH
���F;QS?L�MB;FF
;<C>?�<S�;�=FC?HN�M�>?=CMCIH�QB?NB?L�NI�M?NNF?�;�G;NN?L
�%H�;�=LCGCH;F
=;M?��NB?�F;QS?L�MB;FF�;<C>?�<S�NB?�=FC?HN�M�>?=CMCIH��;@N?L�=IHMOFN;NCIH
QCNB�NB?�F;QS?L��;M�NI�;�JF?;�NI�<?�?HN?L?>��QB?NB?L�NI�Q;CP?�DOLS�NLC;F
;H>�QB?NB?L�NB?�=FC?HN�QCFF�N?MNC@S

�<����F;QS?L�M�L?JL?M?HN;NCIH�I@�;�=FC?HN��CH=FO>CHA�L?JL?M?HN;NCIH�
<S�;JJICHNG?HN��>I?M�HIN�=IHMNCNON?�;H�?H>ILM?G?HN�I@�NB?�=FC?HN�M
JIFCNC=;F��?=IHIGC=��MI=C;F�IL�GIL;F�PC?QM�IL�;=NCPCNC?M

�=����F;QS?L�G;S�FCGCN�NB?�M=IJ?�I@�NB?�L?JL?M?HN;NCIH�C@�NB?
FCGCN;NCIH�CM�L?;MIH;<F?�OH>?L�NB?�=CL=OGMN;H=?M�;H>�NB?�=FC?HN�
ACP?M�CH@ILG?>�=IHM?HN

�>����F;QS?L�MB;FF�HIN�=IOHM?F�;�=FC?HN�NI�?HA;A?��IL�;MMCMN�;�=FC?HN��CH
=IH>O=N�NB;N�NB?�F;QS?L�EHIQM�CM�=LCGCH;F�IL�@L;O>OF?HN��<ON�;�F;QS?L
G;S�>CM=OMM�NB?�F?A;F�=IHM?KO?H=?M�I@�;HS�JLIJIM?>�=IOLM?�I@
=IH>O=N�QCNB�;�=FC?HN�;H>�G;S�=IOHM?F�IL�;MMCMN�;�=FC?HN�NI�G;E?�;
AII>�@;CNB�?@@ILN�NI�>?N?LGCH?�NB?�P;FC>CNS��M=IJ?��G?;HCHA�IL
;JJFC=;NCIH�I@�NB?�F;Q
X

� "=23:�'C:3A�=4�%@=4�:��=<2C1B.
�


����������V�;��!R=?JN�;M
MN;N?>�CH�J;L;AL;JB��=���;�F;QS?L�MB;FF�HIN�L?JL?M?HN�;�=FC?HN�IL��
QB?L?�L?JL?M?HN;NCIH�B;M�=IGG?H=?>��MB;FF�QCNB>L;Q�@LIG�NB?
L?JL?M?HN;NCIH�I@�;�=FC?HN�C@��
�
��NB?�L?JL?M?HN;NCIH�QCFF�L?MOFN�CH�PCIF;NCIH�I@�NB?�.OF?M�I@
,LI@?MMCIH;F��IH>O=N�IL�INB?L�F;Q��
����NB?�F;QS?L�M�JBSMC=;F�IL�G?HN;F�=IH>CNCIH�G;N?LC;FFS�CGJ;CLM�NB?
F;QS?L�M�;<CFCNS�NI�L?JL?M?HN�NB?�=FC?HN��IL�
����NB?�F;QS?L�CM�>CM=B;LA?>

�<��!R=?JN�;M�MN;N?>�CH�J;L;AL;JB��=���;�F;QS?L�G;S�QCNB>L;Q�@LIG
L?JL?M?HNCHA�;�=FC?HN�C@��
�
��QCNB>L;Q;F�=;H�<?�;==IGJFCMB?>�QCNBION�G;N?LC;F�;>P?LM?�?@@?=N
IH�NB?�CHN?L?MNM�I@�NB?�=FC?HN��
����NB?�=FC?HN�J?LMCMNM�CH�;�=IOLM?�I@�;=NCIH�CHPIFPCHA�NB?�F;QS?L�M
M?LPC=?M�NB;N�NB?�F;QS?L�L?;MIH;<FS�<?FC?P?M�CM�=LCGCH;F�IL�@L;O>OF?HN��
����NB?�=FC?HN�B;M�OM?>�NB?�F;QS?L�M�M?LPC=?M�NI�J?LJ?NL;N?�;�=LCG?�IL
@L;O>��
����NB?�=FC?HN�CHMCMNM�OJIH�N;ECHA�;=NCIH�NB;N�NB?�F;QS?L�=IHMC>?LM
L?JOAH;HN�IL�QCNB�QBC=B�NB?�F;QS?L�B;M�;�@OH>;G?HN;F
>CM;AL??G?HN��
����NB?�=FC?HN�@;CFM�MO<MN;HNC;FFS�NI�@OF@CFF�;H�I<FCA;NCIH�NI�NB?�F;QS?L
L?A;L>CHA�NB?�F;QS?L�M�M?LPC=?M�;H>�B;M�<??H�ACP?H�L?;MIH;<F?
Q;LHCHA�NB;N�NB?�F;QS?L�QCFF�QCNB>L;Q�OHF?MM�NB?�I<FCA;NCIH�CM
@OF@CFF?>��
����NB?�L?JL?M?HN;NCIH�QCFF�L?MOFN�CH�;H�OHL?;MIH;<F?�@CH;H=C;F�<OL>?H
IH�NB?�F;QS?L�IL�B;M�<??H�L?H>?L?>�OHL?;MIH;<FS�>C@@C=OFN�<S�NB?
=FC?HN��IL�
����INB?L�AII>�=;OM?�@IL�QCNB>L;Q;F�?RCMNM

�=����F;QS?L�GOMN�=IGJFS�QCNB�;JJFC=;<F?�F;Q�L?KOCLCHA�HINC=?�
NI�IL�J?LGCMMCIH�I@�;�NLC<OH;F�QB?H�N?LGCH;NCHA�;�L?JL?M?HN;NCIH

3B?H�IL>?L?>�NI�>I�MI�<S�;�NLC<OH;F��;�F;QS?L�MB;FF�=IHNCHO?
L?JL?M?HN;NCIH�HINQCNBMN;H>CHA�AII>�=;OM?�@IL�N?LGCH;NCHA�NB?
L?JL?M?HN;NCIH

�>��1JIH�N?LGCH;NCIH�I@�L?JL?M?HN;NCIH��;�F;QS?L�MB;FF�N;E?�
MN?JM�NI�NB?�?RN?HN�L?;MIH;<FS�JL;=NC=;<F?�NI�JLIN?=N�;�=FC?HN�M
CHN?L?MNM��MO=B�;M�ACPCHA�L?;MIH;<F?�HINC=?�NI�NB?�=FC?HN��;FFIQCHA�
NCG?�@IL�?GJFISG?HN�I@�INB?L�=IOHM?F��MOLL?H>?LCHA�J;J?LM�;H>
JLIJ?LNS�NI�QBC=B�NB?�=FC?HN�CM�?HNCNF?>�;H>�L?@OH>CHA�;HS�;>P;H=?
J;SG?HN�I@�@??�IL�?RJ?HM?�NB;N�B;M�HIN�<??H�?;LH?>�IL�CH=OLL?>
�
0B?�F;QS?L�G;S�L?N;CH�J;J?LM�L?F;NCHA�NI�NB?�=FC?HN�NI�NB?�?RN?HN
J?LGCNN?>�<S�INB?L�F;Q
X



�  �4=3�C74

4G4A28B4�1H�C4;;8=6

C74<�01>DC�<H

>F=�4G?4A84=24B

F8C7�2;84=CB

8=2;D38=6�<H

A4;0C8>=B78?�F8C7

'4CCH�&55824A

!>=4B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

BOG;H�<?CHAM�QBI�B;P?�?GINCIHM�QB?H�@;=?>�QCNB
>C@@C=OFN�MCNO;NCIHM�;H>�>?=CMCIHM


%H�MOG��%�>?P?FIJ?>�NBCM�?R?L=CM?�NI�CHNLI>O=?
MNO>?HNM�NI�J?LMO;MCP?�;>PI=;=S�;H>�F?A;F�?NBC=M

�?=;OM?�NB?�MNO>?HNM�GOMN�>?P?FIJ�;LAOG?HNM�
@IL�;�MC>?�IL�J;LNS�NB?S�>I�HIN�HILG;FFS�;FCAH
NB?GM?FP?M�QCNB��%�BIJ?�NBCM�?R?L=CM?�F?;P?M�NB?G�
QCNB�;�G?GIL;<F?�F?MMIH�L?A;L>CHA�NB?�>ONS�
I@�;NNILH?SM�NI�G;E?�J?LMO;MCP?�;LAOG?HNM�IH�
<?B;F@�I@�NB?CL�=FC?HNM�;H>�NB?�?NBC=M�MOLLIOH>CHA
NBIM?�>ONC?M
�

S�
����"8<14A;H��	�'78;;8?B

;JJFS�NB?�F;Q�@;CLFS�;H>�=IHMCMN?HNFS�NI�?P?LS�=CNCT?H
�

0QI��Q?�>CM=OMM�=;L??L�IJNCIHM��C@�;�MNO>?HN�>I?M�HIN
?P?L�Q;HN�NI�JLIM?=ON?�MIG?IH?�;H>�;LAO?�@IL�NB?
>?;NB�J?H;FNS�;M�;�JOHCMBG?HN��NB?H�NB;N�MNO>?HN
MBIOF>�HIN�M??E�;�=;L??L�;M�;�JLIM?=ONIL�CH�;�MN;N?
QB?L?�NB?�>?;NB�J?H;FNS�CM�;H�;P;CF;<F?�JOHCMBG?HN


%�?H>�NB?�?R?L=CM?�<S�N?FFCHA�NB?G�;<ION�GS�IQH
?RJ?LC?H=?M�QCNB�=FC?HNM�CH=FO>CHA�GS�L?F;NCIHMBCJ
QCNB�,?NNS�+@@C=?L�&IH?M

� %�@CH>�NB;N�MNO>?HNM
;JJL?=C;N?�B?;LCHA�VQ;L�MNILC?MX�C@�NB?�JLI@?MMIL�
>I?M�HIN�IP?L>I�NB?�MNILSN?FFCHA
�0BLIOAB�NB?�MNILC?M�
NB?�MNO>?HNM�M??�NB;N�DOMN�FCE?�NB?G��JLI@?MMILM�;L?

� V0LO?��Q?�<OCF>�HI�<LC>A?M
�3?�L;CM?�HI�NIQ?LM
�3?�=IHMNLO=N�
HI�?HACH?M
�3?�J;CHN�HI�JC=NOL?MZOHF?MM�;M�;G;N?OLM�@IL�IOL�IQH
JLCH=CJ;F�;GOM?G?HN
�0B?L?�CM�FCNNF?�I@�;FF�NB;N�Q?�>I�QBC=B�NB?�?S?
I@�G;H�=;H�M??
��ON�Q?�MGIINB�ION�>C@@C=OFNC?M��Q?�L?FC?P?�MNL?MM��Q?
=ILL?=N�GCMN;E?M��Q?�N;E?�OJ�INB?L�G?H�M�<OL>?HM�;H>�<S�IOL�?@@ILNM
Q?�G;E?�JIMMC<F?�NB?�J?;=?@OF�FC@?�I@�G?H�CH�;�J?;=?@OF�MN;N?
X�
&IBH�3
� ;PCM���>>L?MM�;N���NB��HHCP?LM;LS�,LI=??>CHAM�I@�NB?
�MMI=C;NCIH�I@�NB?��;L�I@�NB?��CNS�I@�*?Q�5ILE��);L=B�
���
���



� ,?NNS�+@@C=?L�V&IH?MX�JF?>�AOCFNS�NI�M?RO;F�;MM;OFN�I@�;�=BCF>��
;H>�NB?�DO>A?�;Q;L>?>�BCG�MCR�;H>�;�B;F@�S?;LM�;N�NB?�1HCN?>�/N;N?M
 CM=CJFCH;LS��;LL;=EM�;N�"ILN�(?;P?HQILNB��';H
��M�;�L?MOFN�I@�NB?
JF?;�>?;F�NB;N�%�H?AINC;N?>�QCNB�NB?�JLIM?=ONIL��,?NNS�+@@C=?�&IH?M�
Q;M�;<F?�NI�;NN?H>��;N�NB?�NCG?��NB?�IHFS�CH	>?JNB�M?RO;F�I@@?H>?L
NL?;NG?HN�JLIAL;G�I@@?L?>�<S�NB?�GCFCN;LS
�/?P?L;F�GIHNBM�F;N?L��
%�L?=?CP?>�;�=;L>�@LIG�BCG�NB;HECHA�G?�@IL�B?FJCHA�BCG�?HN?L�
;�NL?;NG?HN�JLIAL;G
�%�QCFF�H?P?L�@ILA?N�QILECHA�QCNB�;H>
L?JL?M?HNCHA�BCG


�()-$"+� ������
����

L�1>DC�B8G�H40AB�06>�� �703�0�BD334=�0=3�D=4G?42C43�=443�C>�78A4�0�;0FH4A�C>�A4?A4B4=C�<4�8=�0�F>A:?;024�38B?DC4	� �F0B�A4?A4B4=C43

1H�C70C�;0FH4A�5>A�C7A44�H40AB��8=2;D38=6�C74�M;8=6�>5�0�;0FBD8C�8=�F7827� �F0B�C74�=0<43�?;08=C855�8=�0�2;08<�0608=BC�0�5>A<4A�4<?;>H4A	

*78B�F0B�=>C�C74�MABC�C8<4� �703�144=�A4?A4B4=C43�1H�0�;0FH4A��1DC�8C�F0B�C74�MABC�C8<4� �703�3>=4�B>�8=�0=�>=6>8=6�0=3�2>=C4=C8>DB

<0CC4A�0=3�C74�MABC�C8<4�C70C� �703�144=�0�?0ACH�C>�;8C860C8>=	

*70C�4G?4A84=24�<034�<4�A40;8I4�C70C�8=�0;;�>5�<H�02034<82�C78=:8=6�01>DC�F70C�<0:4B�0�6>>3�;0FH4A�� �703�=4E4A�A40;;H�5>2DB43

2><?;4C4;H�>=�C74�?4AB?42C8E4�>5�2;84=C	��>A�C74�MABC�C8<4�� �1420<4�0F0A4�C70C� �F>D;3�B8C�8=�2;0BBA>><B��2>=54A4=24B��>A�9DBC�8=5>A<0;

38B2DBB8>=B�F8C7�;0FH4AB�8=�F7827�F4�C0;:43�0C�;4=6C7�01>DC�/C74�2;84=C���8=2;D38=6�F70C�C74�2;84=C�F0=CB�0=3�=443B	��>F4E4A��C74A4

F4A4�=4E4A�0=H�2;84=CB�8=�C74�A>><B�5>A�C7>B4�2>=E4AB0C8>=B	� �5>D=3�<HB4;5�F0=C8=6�C>�B7>DC�01>DC�C74�>1E8>DB�><8BB8>=��C70C�703�=>C

B44<43�>1E8>DB�C>�<4�D=C8;�C70C�4G?4A84=24��0=3�C>�2>=CA0382C�F70C�F0B�148=6�B083�01>DC�/C74�2;84=C	�� �1460=�C>�A40;8I4�C70C�F4�<0:4�

0�;>C�>5�0BBD<?C8>=B�01>DC�F70C�2;84=CB�F0=C	���;>C�>5�C7>B4�0BBD<?C8>=B�74;?�BCAD2CDA4�;460;�43D20C8>=�0=3�<0=H�>5�C74<�0A4�FA>=6	

-4�>A60=8I4�;460;�43D20C8>=�0A>D=3�C78B�=>C8>=�C70C�2;84=CB�F0=C�C>�<0G8<8I4�C748A�A42>E4AH�0=3�<8=8<8I4�C748A�;8018;8CH��C70C�4E4AH1>3H

MCB�8=�C74�B0<4�<>;3	�-4�70E4�C78B�>=4�8<064�>5�0=�8=38E83D0;�C70C�8B�0;;�01>DC�0E>838=6�A4B?>=B818;8CH�>A�A42>E4A8=6�<0G8<D<

2><?4=B0C8>=	� �;40A=43�5A><�<H�4G?4A84=24�C70C�F70C�2;84=CB�F0=C�0=3�=443�8B�0�;>C�<>A4�2><?;820C43�C70=�C74�<>34;�DB43�8=�C74

;0F�B27>>;�2;0BBA>><�8<?;84B	O

2�0'*),%.'��,,."�� �����""!#%& �%)��!#���������&��%�! ���� ���$%���� � ���$)�	����!)� ��
���"+ "+�����"/���
������1��
��
������



� *74�40B84BC�F0H

C>�:44?�BCD34=CB

4=60643�8B�C>�;4C

C74<�B44�H>DA

?0BB8>=�5>A�C74

BD1942C�<0CC4A	�

�@��706�����7/,)6:31�)6,�#)5<-4�����76)4,:76

�,%+�����,$!�+/(&�&/��.,#"//,.�,#���3��0��"3&/��

	)�.(���3�� %,,)�&+��,.0)�+!���."����*1")���


,+�)!/,+�&/��.,#"//,.�,#���3��0�0%"��+&2"./&05�

,#���/%&+$0,+�� %,,)�,#���3�&+��"�00)"�

%H�&OFS�������,LI@?MMILM��IA>;HMEC�;H>� IH;F>MIH
MJIE?�;<ION�N?;=BCHA�N;R�;H>�INB?L�N?>CIOM�NIJC=M�;N
NB?�;HHO;F�G??NCHA�I@�NB?��G?LC=;H��MMI=C;NCIH�I@
(;Q�(C<L;LC?M

 0B?CL�MOAA?MNCIHM�;H>�I<M?LP;NCIHM
;<ION�BIQ�NI�CGJLIP?�=F;MMLIIG�JL?M?HN;NCIHM�;H>
>CM=OMMCIHM�B;P?�P;FO?�@IL�F?A;F�L?M?;L=B�;H>�F?A;F
QLCNCHA�@;=OFNS


����-;�$0-5�#--�(7<��)9-

0B?�?;MC?MN�Q;S�NI�E??J�MNO>?HNM�?HA;A?>�CM�NI�F?N
NB?G�M??�SIOL�J;MMCIH�@IL�NB?�MO<D?=N�G;NN?L
�
3?�N;R�JLI@?MMILM�A?N�=L?>CN�@IL�VG;ECHA�NBCM�MNO@@
CHN?L?MNCHA�X�QB?H�NB?�NLONB�CM�NB;N�N;R�F;Q�CM�;FL?;>S
;�=IGJ?FFCHA�M;A;
�%H�IOL�PC?Q��NB?L?�CM�HINBCHA�Q?
H??>�NI�>I�NI�G;E?�NB?�MO<D?=N�=IG?�;FCP?
��ON
JLI<;<FS�HIN�?P?LSIH?�@??FM�NB;N�Q;S�;<ION�N;R�F;Q�
;H>�NB;N�M�NB?�JICHN
�3?�I@N?H�A?N�IJ?HFS�?R=CN?>Z
CH�;�>?=?HN�G;HH?L��I@�=IOLM?Z;<ION�NB?�MO<D?=N
;H>�Q?�>IH�N�BC>?�CN�QB?H�Q?�N?;=B


5IO�GCABN�L?MCMN�NB?�OLA?�NI�VA??E�IONX�IH�;
J;LNC=OF;L�NIJC=�@IL�@?;L�I@�FIIECHA�FCE?�;�H?L>
<?@IL?�SIOL�MNO>?HNM
�*IHM?HM?��5IOL�J;MMCIH�QCFF
=IHP?S�NB;N�NB?�NIJC=�B;M�CGJILN;H=?�;H>�L?F?P;H=?

5IOL�?H?LAS�QCFF�MOAA?MN�NB;N�NB?�P?LS�NIJC=�;N�
B;H>�GCABN�<?�NB?�<?;=IH�NB;N�=;FFM�NI�NB?G�FCE?�HI
INB?L�NIJC=�CH�NB?CL�MNO>C?M�B;M�>IH?�NI�NBCM�JICHN

/NO>?HNM�;L?�?;A?L�NI�=;L?�;<ION�MIG?NBCHA�CH�NB?
F;Q
�3B?H�NB?S�M??�;H�CHMNLO=NIL�QBI�=;L?M�;<ION
NB?�MO<D?=N��NB?S�M??�BIQ�NB?S�NB?GM?FP?M�GCABN
=;N=B�NB?�M;G?�?HNBOMC;MG�@IL�NB?CL�JLI@?MMCIH;F
JOLMOCNM


0BCM�G;S�M??G�I>>��<ON�<S�MBIQCHA�SIOL�T?;F�@IL�NB?
MO<D?=N�G;NN?L�SIO�;FMI�=IHP?S�L?MJ?=N�;H>�=;L?�@IL
SIOL�MNO>?HNM
�3B?H�SIO�MB;L?�SIOL�?HNBOMC;MG��SIO
IJ?H�SIOLM?F@�OJ�NI�NB?�MNO>?HNM
�0B?S�M??�SIO�HIN
IHFS�;M�;H�;ONBILCNS�<ON�;FMI�;M�;�BOG;H�<?CHA
�5IO
=;L?�?HIOAB�;<ION�NB?G�;H>�L?MJ?=N�NB?G�?HIOAB�NI
IJ?H�OJ�NI�NB?G�;H>�MB;L?�SIOL�CHN?L?MNM


��M;>�MNILS�CFFOMNL;N?M�NBCM�JICHN
�/?P?L;F�S?;LM�;AI�
IH?�I@�OM�;NN?H>?>�;�G?GILC;F�M?LPC=?�;N�NB?�F;Q
M=BIIF�@IL�;�H;NCIH;FFS�L?HIQH?>�=IFF?;AO?�QBI�>C?>
OH?RJ?=N?>FS
�0B?�M=BIIF�M�F;LA?MN�=F;MMLIIG�Q;M
J;=E?>�QCNB�MNO>?HNM��MN;@@��;H>�@;=OFNS�;FF�CH�>??J
GIOLHCHA
���ALC?@�=IOHM?FIL�?H=IOL;A?>�;HSIH?
QBI�Q;HN?>�NI�M;S�;�@?Q�QIL>M
�+H?�I@�NB?�MNO>?HNM
H?;L�NB?�@LIHN�I@�NB?�LIIG�<?A;H�MJ?;ECHA�@LIG�
BCM�M?;N��;H>�J;LN�I@�QB;N�B?�M;C>�B;M�B;>�F;MNCHA
L?F?P;H=?
�V3?�DOMN�FIMN�MIG?IH?�QBI�=;L?>�;<ION
NB?�QILF>�;H>�QBI�=;L?>�;<ION�B?L�MNO>?HNM�X�B?
M;C>
�V/B?�DOMN�B;>�MI�GO=B�J;MMCIH�@IL�BOG;H�
LCABNM�;LIOH>�NB?�QILF>�;H>�@IL�N?;=BCHA�CN�NI�B?L
MNO>?HNM
X

0BCHE�I@�NB?�N?;=B?LM�NB;N�CHMJCL?>�SIO�;H>�QB;N�CN
Q;M�;<ION�NB?CL�;JJLI;=B�NB;N�MJ;LE?>�MIG?NBCHA
QCNBCH�SIO
�2?LS�FCE?FS��SIO�M?HM?>�NB;N�NB?M?�J?IJF?
=;L?>�<INB�;<ION�QB;N�NB?S�Q?L?�N?;=BCHA�;H>�
;<ION�SIO


3B?H�NB?�NIJC=�;N�B;H>�CM�N?>CIOM�IL�N?=BHC=;F��;�E?S
=IGJIH?HN�I@�=;LCHA�CM�EHIQCHA�NB?�;O>C?H=?��;H>
MNLCPCHA�NI�JON�IH?M?F@�CH�NB?�JIMCNCIH�I@�;�MNO>?HN
;JJLI;=BCHA�NB?�G;N?LC;F�@IL�NB?�@CLMN�NCG?
�0B?�GIL?
?RJ?LN�NB?�JL?M?HN?L��NB?�AL?;N?L�NB?�N?GJN;NCIH�NI
L;=?�NBLIOAB�NB?�<;MC=M�;H>�>CP?�CHNI�NB?�GIL?
=B;FF?HACHA�;H>�CHN?L?MNCHA�JICHNM
��;>�GIP?���M�;
QCM?�IF>�=IFF?;AO?�IH=?�NIF>�IH?�I@�OM��V�S�NB?�NCG?
SIO�M;S�;HSNBCHA�NB;N�M�CHN?L?MNCHA�NI�SIO��SIO�P?�M;C>
NII�GO=B
X�$?�G;S�B;P?�IP?LMN;N?>�NB?�JICHN��<ON�
NB?�H??>�NI�;MM?MM�QB;N�M�V>I	;<F?X�CH�;HS�ACP?H�=F;MM
J?LCI>�CM�<?SIH>�>CMJON?


���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

*40278=6�*0G�0=3�&C74A�*438>DB�*>?82B


 "	��0?;=BCHA�0;R�;H>�+NB?L�0?>CIOM�0IJC=M��0IJ�0;R�,LI@M
0L;>?�0CJM���G?LC=;H��MMI=C;NCIH�I@�(;Q�(C<L;LC?M��
�
MN��HHO;F
)??NCHA��&OFS�
���������,ILNF;H>��+L?




�  =�0338C8>=�

C>�:=>F8=6�C74

0D384=24�F4;;��

C74�C40274A�>5�0

2><?;4G�>A�3AH

BD1942C�=443B�

C>�:=>F�C74

<0C4A80;�2>;3	�

�FNBIOAB�NB?L?�CM�HI�H??>�NI�GIFFS=I>>F?�MNO>?HNM
;N�NB?�AL;>O;N?�F?P?F��JLI@?MMILM�QBI�@;CF�NI
?GJ;NBCT?�QCNB�NB?G�I@N?H�@;CF�NI�=IHP?S�NB?
MO<D?=N�G;NN?L�NI�NB?G�?@@?=NCP?FS
�,ON�SIOLM?F@�CH
NB?�MBI?M�I@�;�L?;MIH;<FS�=IGJ?N?HN��L?;MIH;<FS
>CFCA?HN��<ON�HIN�MN;L�MNO>?HN
�%M�SIOL�JL?M?HN;NCIH
AICHA�NI�L?;=B�NB;N�J?LMIH��;H>�<LCHA�NB?�MO<D?=N�NI
FC@?�QCNB�;==OL;=S�;H>�=F;LCNS�

3B?H�NB?�MO<D?=N�G;NN?L�BCNM�;�>LS�IL�>C@@C=OFN
J;N=B��>IH�N�<?�;@L;C>�NI�;=EHIQF?>A?�NB;N�@;=N

3;LH�NB?�=LIQ>�CH�;>P;H=?�QB?H�MJ?=C;F
=IH=?HNL;NCIH�CM�AICHA�NI�<?�H?=?MM;LS�IL�OM?@OF

�@N?L�N;=EFCHA�;�J;LNC=OF;LFS�NIOAB�;L?;��L?;MMOL?
MNO>?HNM�NB;N�QCNB�;>>CNCIH;F�MNO>S��L?@F?=NCIH��
;H>�>CM=OMMCIH��NB?S�=;H�L?N;CH�NB?�GIMN�>C@@C=OFN
=IH=?JNM�;H>�>?N;CFM
�5IO�=;H�;H>�MBIOF>�L?@?L
MNO>?HNM�NI��IL�?P?H�=L?;N?�SIOLM?F@��L?PC?Q�NIIFM�
NB;N�B?FJ�G;E?�NBCM�JIMMC<F?


3?�;L?�HIN�;>PI=;NCHA�V>OG<CHA�>IQHX�N?=BHC=;F
MO<D?=NM
�-OCN?�NB?�=IHNL;LSZNB?�<?MN�N?;=B?LM�I@
QB;N�GCABN�INB?LQCM?�<?�>OFF�IL�>C@@C=OFN�MO<D?=NM
;L?�I@N?H�KOCN?�>?G;H>CHA
�0B?S�N;E?�NB?�MNO>?HNM
NI�NB?�P?LS�<LCHE�I@�IP?LFI;>��<ON�H?P?L�JOMB�NB?G
IP?L
�!GJ;NBS�JLIPC>?M�AII>�CHMNCH=NM�@IL�EHIQCHA
QB?L?�NB?�F?>A?�CM


����67>�;0-��);-91)4��74,

%H�;>>CNCIH�NI�EHIQCHA�NB?�;O>C?H=?�Q?FF��NB?
N?;=B?L�I@�;�=IGJF?R�IL�>LS�MO<D?=N�H??>M�NI�EHIQ
NB?�G;N?LC;F�=IF>
�3B?H�NB?�JLI@?MMIL�MNOG<F?M�IP?L
;�N?=BHC=;F�JICHN��MNO>?HNM�<?=IG?�=IH@OM?>��IL�FIM?
=IH@C>?H=?��IL�<INB
�,?L@?=NCIH�CMH�N�JIMMC<F?ZIH?
<OGJM�OJ�;A;CHMN�NB?�FCGCN�I@�IH?�M�EHIQF?>A?�;FF
NB?�NCG?Z<ON�NB?�@?Q?L�NB?�GCMMN?JM��NB?�<?NN?L


3B?H�NB?�GCMN;E?M�=IG?��@CR�NB?G
�%H�NBCM�?L;�I@�
?	G;CF��MIG?NBCHA�NB;N�Q;M�HIN�?HNCL?FS�=F?;L��IL
@F;N	ION�QLIHA��CH�=F;MM�H??>�HIN�@?MN?L�@IL�>;SM�IH
?H>�<?@IL?�<?CHA�L?G?>C?>
���JLIGJN�=F;LC@SCHA�
?	G;CF�=;H�M?N�NB?�MN;A?�@IL�;�KOC=E�NSCHA	OJ�I@
FIIM?�?H>M�CH�NB?�H?RN�=F;MM�G??NCHA
��%N�;FMI
L?CH@IL=?M�NB?�;NNLC<ON?�I@�=;LCHA��DOMN�>CM=OMM?>
�

,;LN�I@�G;CHN;CHCHA�G;MN?LS�IP?L�N?=BHC=;F�G;N?LC;F
CM�E??JCHA�;�E??H�@I=OM�IH�QBC=B�NIJC=M�;L?�AICHA�
NI�<?�=IP?L?>�CH�>?N;CF��;H>�QBC=B�;L?�AICHA�NI�<?
ACP?H�;�MOLP?S�AFIMM
�%N�CM�<?NN?L�NI�<?�JL?J;L?>�NI

>?FP?�>??J?L�CHNI�;HS�ACP?H�NIJC=�CH�L?MJIHM?�NI
MNO>?HN�KO?MNCIHM�NB;H�NI�JL?J;L?�@IL�QB;N�NI�M;S�C@
KO?MNCIHM�;L?�HIN�@ILNB=IGCHA
��?�L?;>S�NI�;HMQ?L
NB?�KO?MNCIHM�QB?H�NB?S�=IG?
� I�HIN�=IOLN
>CM;MN?L�<S�Q;H>?LCHA�CHNI�N?=BHC=;F�;L?;M�CH�QBC=B
MNO>?HNM�QCFF�B;P?�I<PCIOM�KO?MNCIHM�NB;N�SIO�;L?
HIN�JL?J;L?>�NI�;HMQ?L


3B?H�SIO�2=<�BEHIQ�NB?�;HMQ?L��<?�@L;HE�;<ION�CN

 IH�N�@;E?�CN��;H>�>IH�N�<?�;@L;C>�NI�N;E?�;�GIG?HN
NI�NBCHE�;<ION�SIOL�;HMQ?L�<?@IL?�SIO�ACP?�CN
�%N�M
SIOL�=F;MM


	���1=-��76;-?;�;7�;0-�%6.)5141)9

0BCM�DOMN�CH��/NO>?HNM�QCFF�MNLOAAF?�QCNB�;�NIJC=
;<ION�QBC=B�NB?S�B;P?�HI�@;GCFC;LCNS
�%H�NB?�<;MC=
CH=IG?�N;R�=IOLM?��@IL�CHMN;H=?��NB?L?�;L?�NQI
L?F;N?>�=;M?M�NB;N�I@N?H�P?R�MNO>?HNM
��0B?�=;M?M��
<S�NB?�Q;S��;L?��@/<3�D	��=;;7AA7=<3@;H>
�=;;7AA7=<3@�D	�)C4BA
��N�NB?�LCME�I@�;=;>?GC=
>;GH;NCIH�Q?�;L?�HIN�JLIPC>CHA�NB?CL�=CN;NCIHM
<?=;OM?��Q?FF��CN�GCMM?M�NB?�JICHN
��0B?�=;M?M
=IH=?LH�QB;N�B;JJ?HM�QB?H�;�N;RJ;S?L�M?FFM
JLIJ?LNS�MO<D?=N�NI�;�HIHL?=IOLM?�GILNA;A?
�
+H?�JLI<F?G�QCNB�NB?M?�=;M?M�CM�NB;N�NB?S�CHPIFP?
=IGJF?R�@;=NM
�+H?�I@�NB?G�L?KOCL?M�MIG?
OH>?LMN;H>CHA�I@�J;LNH?LMBCJ�F;Q�;H>�J;LNH?LMBCJ
N;R�NI�OH>?LMN;H>�CN�@OFFS
��HINB?L�JLI<F?G�CM�NB;N
GIMN�I@�NB?�MNO>?HNM�CH�NB?�=F;MM�B;P?�S?N�NI�<?=IG?
F;H>IQH?LM�MI�NB?S�B;P?�IHFS�MOJ?L@C=C;F�@;GCFC;LCNS
QCNB�GILNA;A?M
��ON�<INB�=;M?M�;L?�NB?�@IOH>;NCIH
@IL�;�JCPIN;F�>I=NLCH?�CH�@?>?L;F�CH=IG?�N;R�F;Q��MI
Q?�B;P?�HI�=BIC=?�<ON�NI�=IP?L�NB?G


$IQ�>I�Q?�>I�MI�QCNBION�FIMCHA�MNO>?HNM�NI�CHMN;HN
G?MM;ACHA��MIFCN;CL?��IL�NB?�=LIMMQIL>��+H?�I@�OM
<?ACHM�P?LS�CHHI=OIOMFS�<S�;MECHA�QB?NB?L�;HSIH?
CH�NB?�LIIG�B;M�<?=IG?�;�BIG?IQH?L�L?=?HNFS
�%@
MIG?IH?�PIFOHN??LM��Q?�;ME�BCG�IL�B?L�NI�?RJF;CH
A?H?L;FFS�BIQ�NB?�JOL=B;M?�Q;M�@CH;H=?>�;H>�;<ION
NB?�<;MC=�IJ?L;NCIH�I@�NB?CL�GILNA;A?
��V%@�%�>IH�N
G;E?�NB?�GIHNBFS�J;SG?HN��NB?�<;HE�=;H�N;E?
JIMM?MMCIH�I@�GS�BIOM?X�CM�?;MCFS�?HIOAB�B?L?ZCN
H??>�HIN�A?N�GIL?�N?=BHC=;F
��3?�NB?H�;ME�QB;N
B;JJ?HM�C@�NB?�<;HE�L?JIMM?MM?M�NB?�BIG?�;H>�NB?H
M?FFM�CN�@IL�F?MM�NB;H�NB?�;GIOHN�IQ?>�NI�CN
�1MO;FFS
NB?�MNO>?HN�EHIQM�NB;N�NB?�<;HE�G;S�<?�;<F?�NI
=IG?�;@N?L�BCG�IL�B?L�@IL�NB?�?RNL;�;GIOHN�IQ?>


���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



� *78B�'>F4A'>8=C

C78=6�70B�B?D=�

>DC�>5�2>=CA>;	

'>F4A'>8=C�8B�

9DBC�>=4�>5�<0=H

0AA>FB�8=�H>DA

C40278=6�@D8E4A	�

0B?�AII>�J;LN�;<ION�;FF�NB?M?�H?LP?M�CM�NB;N�NB?S�;L?
OHF?;MB?>�CH�NB?�@ILG�I@�ECH?NC=�?H?LAS
�3?�<INB
N?H>�NI�GIP?�;�FIN�;LIOH>�NB?�=F;MMLIIG��OM?�P;LSCHA
PIFOG?M�;H>�NIH?M�CH�IOL�PIC=?M��;H>�OM?�FINM�I@
>L;G;NC=�B;H>�A?MNOL?M
�0B?M?�;=NCIHM�B?FJ�MIINB?
IOL�H?LP?M�<ON�NB?S�;FMI�JLIPC>?�MIG?�P;LC;NCIH�IL
?HN?LN;CHG?HN�@IL�MNO>?HNM
�+<PCIOMFS�GIMN�I@�OM
QIOF>�JL?@?L�;H�;=NCP?�J?L@ILG;H=?�IP?L�MIG?IH?
@CR?>�<?BCH>�NB?�F?=N?LH�>LIHCHA�CH�GIHINIH?
�%@
SIOL�N?H>?H=S�CM�NI�@L??T?�QB?H�SIO�;L?�H?LPIOM��NLS
NI�F?N�SIOLM?F@�AI
�)INCIH�;H>�P;LC;H=?�QCFF�ACP?�SIOL
H?LP?M�MIG?NBCHA�NI�>I��?;MCHA�SIOL�J;HC=


�M�QCNB�?P?LSNBCHA�CH�FC@?��NII�GO=B�CM�HI�AII>

�IHMN;HN�J;=CHA��HIHMNIJ�A?MNOL?M��;H>�L;H>IG
PIC=?�@FO=NO;NCIHM�;L?�>CMNL;=NCHA
�5IO�Q;HN�NI�;JJ?;L
?HNBOMC;MNC=��HIN�G;HC;=;F
�%@�SIO�A?N�;�=B;H=?��B;P?
IH?�I@�SIOL�=F;MM�M?MMCIHM�L?=IL>?>�;H>�Q;N=B
SIOLM?F@
�%N�M�J?LB;JM�NB?�GIMN�J;CH@OF�NBCHA�SIO�
=;H�>I��<ON�NB?�=;G?L;�>I?MH�N�FC?��?R=?JN�NB;N�CN�
;>>M�
��JIOH>M�


���!7>-9!716;��:�(7<9�$774���7;�(7<9��):;-9

0BCM�,IQ?L,ICHN�NBCHA�B;M�MJOH�ION�I@�=IHNLIF

,IQ?L,ICHN�CM�DOMN�IH?�I@�G;HS�;LLIQM�CH�SIOL
N?;=BCHA�KOCP?L
�(CE?�;HS�NIIF�CN�B;M�CNM�JLIM�;H>�=IHM

3?�N?H>�NI�NBCHE�GIMN�N?;=B?LM�GCMOM?�,IQ?L,ICHN

�?@IL?�?RJF;CHCHA�QBS��BIQ?P?L��Q?�MBIOF>�ACP?
=L?>CN�QB?L?�CN�CM�>O?
�3?�B;P?�OM?>�,IQ?L,ICHN�CH
NB?�=F;MMLIIG�;H>�FCE?�CN�P?LS�GO=B�@IL�CNM�<?H?@CNM

,IQ?L,ICHN�MFC>?M�I@@?L�QB;N�Q?�I@N?H�=;HHINZ=F?;L
QLCNCHA�NB;N�=;H�<?�M??H�=F?;LFS�<S�;FF�MNO>?HNM
�%N
J?LGCNM�OM�NI�>C;AL;G�NL;HM;=NCIHM�CH�;>P;H=?�
M;PCHA�OM�NCG?�NB;N�Q?�QIOF>�INB?LQCM?�OM?�CH�=F;MM
JF;SCHA�,C=NCIH;LS�IH�NB?�QBCN?�<I;L>
��%M�CN�;
J?LMIH����>IA��+B��;�=ILJIL;NCIH���"IL�NB?M?
JOLJIM?M��,IQ?L,ICHN�CM�QIH>?L@OFFS�OM?@OF


�ON�,IQ?L,ICHN�CM�HIN�@F?RC<F?
��F;MM�>CM=OMMCIHM�B;P?
;�Q;S�I@�G?;H>?LCHA�CH�J;NBM�Q?�>I�HIN�;HNC=CJ;N?
<ON�P?LS�GO=B�?HDIS
�%@��QBCF?�MFC>?���CM�IH�NB?�M=L??H�
;�MNO>?HN�;JJLIJLC;N?FS�L;CM?M�;H�CMMO?�NB;N�CM
;>>L?MM?>�IH�MFC>?�
���NB?�N?;=B?L�GOMN�?CNB?L�@FCJ
L;JC>FS�NBLIOAB�@CP?�MFC>?M�NI�A?N�NB?L?�IL�N;E?
;HINB?L�=OG<?LMIG?�J;NB��LCABN	=FC=E�NB?�GIOM?
;H>�OM?�NB?�JIJ	OJ�G?HO�NI�;>P;H=?�NI�NB?�>?MCL?>
MFC>?�
�0B?H�NB?�CHMNLO=NIL�B;M�NI�@IFFIQ�NB?�M;G?

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

3?�?RJF;CH�NB;N�NBCM�CM�<?=;OM?�NB?�FI;H�NL;HM;=NCIH
CM�P?LS�FCE?FS�;�@31=C@A3>?<N
�

3?�NB?H�?RJF;CH�NB;N�NB?L?�CM�MO=B�;�NBCHA�;M�;
<=<@31=C@A3>?<N��IH?�QB?L?�NB?�<ILLIQ?L�QIOF>
HIN�<?�IH�NB?�BIIE�C@�NB?�=IFF;N?L;F�M?=OLCHA�NB?
FI;H�MIF>�@IL�F?MM�NB;H�NB?�;GIOHN�IQ?>�NI�NB?
=L?>CNIL
�3?�;ME�MNO>?HNM�C@�NB?S�=;H�NBCHE�I@
MCNO;NCIHM�QB?L?�;�<;HE�GCABN�<?�QCFFCHA�NI�G;E?�;
FI;H�IH�;�HIHL?=IOLM?�<;MCM��ACP?H�NB;N�NB?�<;HE�<S
>?@CHCNCIH�QCFF�<?�;MMOGCHA�GIL?�LCME�CH�NB?�?P?HN
I@�>?@;OFN
�2?LS�I@N?H�;�@?Q�MNO>?HNM�QCFF�@CAOL?�ION
NB;N�;�<;HE�G;S�>I�MI�C@�NB?S�;L?�=IH@C>?HN�NB;N�
NB?�ILCACH;F�=IFF;N?L;F�QCFF�M?FF�@IL�GIL?�NB;H�NB?
;GIOHN�FI;H?>��?MJ?=C;FFS�C@�I@@?LCHA�;�HIHL?=IOLM?
FI;H�J?LGCNM�NB?�<;HE�NI�=B;LA?�GIL?�CHN?L?MN


3?�B;P?�HIQ�L?;=B?>�NB?�JICHN�QB?L?�MNO>?HNM�=;H
OH>?LMN;H>�NB?�CMMO?�I@�NB?��@/<3;H>�)C4BA=;M?M��
%@�;�N;RJ;S?L�CM�@L??>�I@�;�HIHL?=IOLM?�I<FCA;NCIH�
<S�NL;HM@?LLCHA�NB?�JLIJ?LNS�NB;N�M?=OL?M�NB?�FI;H�
GOMN�NB?�N;RJ;S?L�NL?;N�NB;N�<?H?@CN�;M�J;LN�I@�NB?
=IHMC>?L;NCIH�L?=?CP?>�CH�NB?�NL;HM;=NCIH��$;>�Q?
MN;LN?>�;N�NBCM�JICHN�QCNBION�;HS�=IHN?RN��G;HS
MNO>?HNM�FCE?FS�QIOF>�<?�FIMN�@LIG�NB?�<?ACHHCHA
�
�S�@CH>CHA�;�Q;S�NI�=IHH?=N�NBCM�L;NB?L�;<MNL;=N
HINCIH�NI�MIG?NBCHA�QCNB�QBC=B�;�MNO>?HN�B;M
?RJ?LC?H=?��Q?�J?LGCN�MNO>?HNM�NI�?HN?L�CHNI�
NB?�>CM=OMMCIH�QCNB�MIG?�=IH@C>?H=?�;H>�;H
OH>?LMN;H>CHA�I@�NB?�MN;E?M



���76=-9;�!7;-6;1)4��6-9/@�16;7�
�16-;1+��6-9/@

!P?H�NBIOAB�Q?�B;P?�<??H�N?;=BCHA�@IL�G;HS�S?;LM�
Q?�MNCFF�A?N�H?LPIOM
�%N�CM��Q?�<?FC?P?��BOG;H�H;NOL?
@IL�MIG?IH?�;<ION�NI�;>>L?MM�;�ALIOJ�I@�;HS�MCT?�
NI�A?N�;�FCNNF?�MN;A?�@LCABN
�,?LB;JM�NB?�MJ?=C@C=�@?;LM
B;P?�=B;HA?>��?;LFS�CH�IOL�=;L??LM�Q?�QIH>?L?>
QB?NB?L�MNO>?HNM�QIOF>�L?MJ?=N�OM�IL�QB?NB?L�Q?
QIOF>�<?�?RJIM?>�;M�;�@L;O>�<S�;�MNO>?HN�QBI�EH?Q
GIL?�NB;H�Q?�>C>��HIQ�;M�?MN;<FCMB?>�N?;=B?LM�Q?
@?;L�QB?NB?L�;�=F;MM�QCFF�NBCHE�Q?�;L?�IP?LL;N?>���<ON
QB;N�MN;SM�NB?�M;G?�CM�NB;N�GCF>�J;HC=�CH�NB?�BIOLM
IL�GCHON?M�<?@IL?�Q?�VN;E?�NB?�MN;A?
X�%H�;�MNL;HA?
Q;S��H?LP?M�<LCHA�;�M?HM?�I@�;MMOL;H=?��C@�Q?�L?;=B�;
JICHN�QB?L?�Q?�>IH�N�A?N�H?LPIOM�Q?�G;S�MN;LN�NI
QILLS�QB?NB?L�Q?�MNCFF�B;P?�QB;N�CN�N;E?M




� (4<4<14A�

'>F4A'>8=C�8B

<>BC�45542C8E4�0B�

0�BD??;4<4=C�C>

2;0BB�38B2DBB8>=�

=>C�0B�0=>C74A

0E4=D4�5>A

2>=C4=C	�

JLI=?MM�NI�L?NOLH�<;=E�NI�MFC>?���IL�MFC>?��
�0B?L?
;L?�QILM?�MCHM��<ON�NBCM�CH?F?A;H=?�CM�;QEQ;L>�
;H>��@IL�NBIM?�F?MM�N?=BHC=;FFS�JLI@C=C?HN��NCG?	
=IHMOGCHA


�HINB?L�MCAHC@C=;HN�>L;Q<;=E�NI�,IQ?L,ICHN�CM�CNM
N?GJN;NCIH
�,IQ?L,ICHN�I@@?LM�MI�G;HS�<?FFM�;H>
QBCMNF?MZHICM?M��?R=CNCHA�NL;HMCNCIHM��NIHM�I@�@IHNM�
FIO>�<;=EALIOH>M��;H>�GIL?ZNB;N�H?Q�OM?LM
I@N?H�@??F�=IGJ?FF?>�NI�N?MN	>LCP?�?P?LSNBCHA�CH�;
MCHAF?�JL?M?HN;NCIH
�0B?�L?MOFN�CM�;�=;=IJBIHS�I@
CG;A?M�;H>�N?RN�NB;N�>CMNL;=NM�NB?�PC?Q?L
�0B?�INB?L
N?GJN;NCIH�CM�NI�J;MN?�;FF�I@�NB?�F?=NOL?�HIN?M�IHNI
MFC>?M
�0BCM�L?MOFNM�CH�NB?�MJ?;E?L�MCGJFS�L?;>CHA
NB?�MFC>?M�NI�NB?�=F;MM


��@CH;F�>L;Q<;=E�L?F;N?M�NI�FCABNCHA
�,IQ?L,ICHN
I@N?H�L?KOCL?M�>CGGCHA�FCABNM�CH�NB?�=F;MMLIIG�
NI�?HB;H=?�PCMC<CFCNS�I@�NB?�MFC>?M
�0BCM�JL?M?HNM
I<PCIOM�LCMEM�@IL�H;JJCHA�IL�F;JNIJ�>CMNL;=NCIH
�
"IL�NBCM�L?;MIH��Q?�MOAA?MN�NB;N�QB?H�SIO�OM?
,IQ?L,ICHN�SIO�>I�MI�IHFS�@IL�M?F?=N?>�CHN?LP;FM
;H>�HIN�@IL�;H�?HNCL?���	�IL���	GCHON?�=F;MM
M?MMCIH


��L?=?HN�;LNC=F?�<S� ?<IL;B�&
�)?LLCNN�I@@?LM�M?P?L;F
B?FJ@OF�NCJM�@IL�OMCHA�,IQ?L,ICHN��;FF�<;M?>�IH
M=C?HNC@C=�F?;LHCHA�NB?ILS
� �GIHA�NB?�<?NN?L
MOAA?MNCIHM�

� 1M?�GIL?�CG;A?M�;H>�@?Q?L�QIL>M
�#L;JBC=M
?HA;A?�NB?�LCABN�<L;CH�;H>�J?LGCN�MNO>?HNM�NI�
M??�L?F;NCIHMBCJM�<?NQ??H�=IH=?JNM
�3IL>M�;L?
;FL?;>S�<?@IL?�NB?�MNO>?HNM�CH�NB?CL�=;M?<IIEM
;H>�;HS�B;H>ION�SIO�G;S�B;P?�>CMNLC<ON?>


� 1M?�,IQ?L,ICHN�@IL�<CA�JC=NOL?M�;H>�HIN�@IL
>?N;CFM
�,IQ?L,ICHN�CM�AL?;N�@IL�LI;>�G;JM�;H>
=B?=EFCMNM
�%@�SIO�Q;HN�NI�OM?�,IQ?L,ICHN�@IL
N;<F?M��E??J�NB?�=?FFM�<F;HE�;H>�B;P?�MNO>?HNM�
@CFF�NB?G�CH�NBLIOAB�>CM=OMMCIH
�

� �PIC>�NB?�MIOH>�?@@?=NM�;H>�;HCG;NCIHM�C@�NB?S
;L?�IHFS�ACGGC=EM
��M�)?LLCNN�MN;N?M��V.?M?;L=B
MOAA?MNM�NB;N�>CMNL;=NCIHM�CH�JL?M?HN;NCIH�MNSF?

=;H�MO<MN;HNC;FFS�CGJ;CL�F?;LHCHA
�%LL?F?P;HN
MIOH>M�;H>�GOMC=��@IL�?R;GJF?��MCAHC@C=;HNFS
L?>O=?�MNO>?HNM��L?N?HNCIH�I@�L?F?P;HN�G;N?LC;F

!KO;FFS�CGJILN;HN��NB?M?�?G<?FFCMBG?HNM�;FMI
L?>O=?�MNO>?HNM��;<CFCNS�NI�;JJFS�;==IGJ;HSCHA
=IH=?JNM�NI�H?Q�MCNO;NCIHM
��HCG;NCIHM�=;H�
;FMI�L?>O=?�F?;LHCHA��M?P?L;F�MNO>C?M�@CH>�NB;N
MN;NC=�>C;AL;GM�N?;=B�GIL?�?@@?=NCP?FS�NB;H
;HCG;NCIHM
X�

� /NC=E�NI�JF;CH�<;=EALIOH>M�;H>�OM?�N?RN�=IFILM
QCNB�BCAB�=IHNL;MN
�,;CL�QBCN?�N?RN�QCNB�>;LE
<;=EALIOH>M�;H>�<F;=E�N?RN�QCNB�FCABN
<;=EALIOH>M


3?�B;P?�MIG?�;>>CNCIH;F�NCJM
�"CLMN��L?MCMN�NB?
>?G;H>�NI�>CMNLC<ON?�MFC>?M�<?@IL?�IL�;@N?L�=F;MM

.?G?G<?L��,IQ?L,ICHN�CM�GIMN�?@@?=NCP?�;M�;
MOJJF?G?HN�NI�=F;MM�>CM=OMMCIH��HIN�;M�;HINB?L
;P?HO?�@IL�=IHN?HN
�/NO>?HNM�QIOF>�HIN�;ME�SIO�NI
G;E?�SIOL�>L;QCHAM�IH�NB?�QBCN?<I;L>�;P;CF;<F?
IHFCH?��MI�NB?S�MBIOF>�HIN�B;P?�NB?�H??>�NI�;ME�@IL
=IJC?M�I@�SIOL�MFC>?M
�0B?L?�CM�HINBCHA�QLIHA�QCNB
=IHP?LNCHA�MFC>?M�CHNI�=F;MM�B;H>IONM�NB;N�=;H�<?
>CMNLC<ON?>�CH�=F;MM�IL�IHFCH?��<ON�MNO>?HNM�MBIOF>
HIN�<?�;==OMNIG?>�NI�A?NNCHA�F?=NOL?�HIN?M�NBLIOAB
,IQ?L,ICHN�MFC>?M
�/?=IH>��=IHMC>?L�NB?�OM?�I@
0OLHCHA,ICHN�IL�INB?L�V=FC=E?LX�MI@NQ;L?�NB;N
J?LGCNM�MNO>?HNM�NI�J;LNC=CJ;N?�NBLIOAB�JIFFCHA

3B?H�MNO>?HNM�=;H�J;LNC=CJ;N?�;HIHSGIOMFS�
NB?S�QCFF�<?�GIL?�QCFFCHA�NI�>I�MI��;H>�BIH?MNFS�

"CH;FFS��H?P?L�OM?�GIL?�NB;H�NQI�@IHNM�IH�IH?�MFC>?

%H�@;=N��CN�CM�<?NN?L�NI�OM?�IHFS�IH?�@IHN�J?L�MFC>?��<ON
I==;MCIH;FFS�SIO�=;H�A?N�;Q;S�QCNB�IH?�@IHN�@IL�NB?
NCNF?�;H>�;HINB?L�@IHN�@IL�;HS�MOJJILNCHA�N?RN


��� 6��<579

%N�CM�=LCNC=;F�NI�<?�SIOLM?F@�MI�NB;N�MNO>?HNM�=;H
L?F;N?�NI�NB?�L?;F�SIO
�3?�;L?�FO=ES�CH�NB;N�Q?�M??
NB?�@OHHS�MC>?�I@�NBCHAM�;H>�B;P?�;�EH;=E�@IL
G;ECHA�DIE?M
�1M?>�;N�NB?�LCABN�GIG?HN��BOGIL
=;H�G;E?�;H�?@@?=NCP?�;H>�G?GIL;<F?�JICHN
��ON�C@

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� (33 ?<IL;B�&
�)?LLCNN��!35/:��2C1/B7=<�7<�B63��53�=4��=5<7B7D3
(173<13�/<2��2D/<132��:/AA@==;�)316<=:=5G��
���
1
�&
�/=C
���0?=B

(
����������
 � �2	 ;N���
�



� )CA8E8=6�5>A

B?>=C0=48CH�8=

7D<>A�8B�0�BD1B4C

>5�0�<>A4�64=4A0;

6>0;��148=6�?A4B4=C

8=�C74�<><4=C	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

SIO�;L?�HIN�H;NOL;FFS�@OHHS��>IH�N�NLS�NI�<?�@OHHS�
CH�NB?�=F;MMLIIG


3?�@CH>�NB;N�CGJLIPCM;NCIH;F�BOGIL�CM�OMO;FFS
GO=B�GIL?�MO==?MM@OF�NB;H�M=LCJN?>�BOGIL
�0B?
E?S�CM�NI�E??J�SIOL�?S?M�;H>�?;LM�IJ?H�@IL�GIG?HNM
QB?H�;�DIE?�GCABN�<?�OH@IF>CHA�<?@IL?�SIO
�3B?H�
;�=?FF�JBIH?�MN;LNM�LCHACHA�CH�=F;MM��@IL�?R;GJF?��M;S
MIG?NBCHA�FCE?�VC@�CN�M�@IL�G?��N?FF�NB?G�%�G�CH�NB?
MBIQ?L
X�5IO�HIN�IHFS�;>>�MIG?�F?PCNS�<ON�SIO�
;FMI�G;E?�NB?�JICHN�NB;N�NB?�>CMNL;=NCIH�MBIOF>�<?
MCF?H=?>�QCNBION�=IGCHA�;=LIMM�FCE?�;�G?;HC?
�

/J?;ECHA�I@�<?CHA�;�G?;HC?��BOGIL�B;M�NBCM�H;MNS
N?H>?H=S�NI�<?=IG?�=LO?F�;H>�>?G?;HCHA�C@�OM?>
QCNBION�N?GJ?L;H=?
�0B?L?�GCABN�<?�BOGILIOM
GIG?HNM�CH�=F;MM�NB;N��C@�<LIOABN�NI�?P?LSIH?�M
;NN?HNCIH��QIOF>�?G<;LL;MM�;�MNO>?HN
�0B;N�CM�NB?
"IL<C>>?H�"IL?MN
��FMI�N;<II�;L?�DIE?M�NB;N�QIOF>
N;E?�SIOL�=F;MMLIIG�<?SIH>�NB?�,#�IL�,#	
�
?HPCLIHG?HN
�

5IOL�BOGIL�QCFF�A?N�SIO�CH�?HIOAB�BIN�Q;N?L�DOMN
I<M?LPCHA�NB?M?�<;MC=�LOF?MZ?P?LS�IH=?�CH�;�QBCF?
MIG?IH?�QCFF�N;E?�I@@?HM?�;N�;�DIE?�IL�L?G;LE�
NB;N�SIO�@?FN�MOL?�Q;M�CHHI=?HN
�+H?�I@�OM�Q;M
=IH@LIHN?>�;@N?L�=F;MM�<S�;�MNO>?HN�@IL�OMCHA�NB?
JBL;M?�VAIF>�>CAA?LX�NI�>?M=LC<?�IH?�I@�NB?�;=NILM�CH
;�J;LNC=OF;L�=;M?
�0B?�MNO>?HN�@IOH>�NB?�N?LG�M?RCMN
�;H>�NBCM�Q;M�<?@IL?�NB?������';HS?�3?MN�MIHA�NB;N
G;S�B;P?�;>>?>�GIL?�@O?F�NI�NB?�N?LG�M�;JJ;L?HN
@CL?�
�/I�SIO�=;H�?RJ?=N�NB?�I==;MCIH;F�I<D?=NCIH�
NI�SIOL�BOGIL��<ON�IH�<;F;H=?�CN�CM�QILNB�@CH>CHA
GIG?HNM�I@�F?PCNS�CH�QB;N�G;S�INB?LQCM?�<?�;�NCG?
I@�BCAB�;HRC?NS�@IL�MNO>?HNM


/NLCPCHA�@IL�MJIHN;H?CNS�CH�BOGIL�CM�;�MO<M?N�I@�;
GIL?�A?H?L;F�AI;F��<?CHA�JL?M?HN�CH�NB?�GIG?HN

/BIQCHA�;H�;Q;L?H?MM�I@�NB?�AICHAM	IH�CH�MNO>?HNM�
FCP?MZ<?�NB?S�NB?�N?GJ?L;NOL?�I@�NB?�LIIG��NB?
?P?HNM�I@�NB?�>;S��IL�NB?�F;N?MN�H?QM�IH�=;GJOMZ
=;H�L?FC?P?�MIG?�I@�NB?�N?>COG�;H>�;HAMN�NB;N�N?H>
NI�FOLE�CH�N?=BHC=;F�=IOLM?M
�#?NNCHA�IH?�M�HIM?�ION
I@�NB?�F?=NOL?�HIN?M�;H>�CHNI�NB?�=F;MMLIIG�;CMF?M
;H>�B;FFQ;SM�JONM�;�BOG;H�@;=?�IH�NB?�MO<D?=N
G;NN?L��IH=?�;A;CH�?RBC<CNCHA�NB?�=;L?�@IL�MNO>?HNM
NB;N�I@N?H�G;E?M�NB?G�GIL?�MOM=?JNC<F?�NI�AL;MJCHA
NIOAB�MO<D?=NM


�79)4

0B?�BCAB	QCL?�;=N�<?NQ??H�NII�GO=B�>?N;CF�;H>�HIN
?HIOAB�=;H�<?�>;OHNCHA
��ON�MN?JJCHA�<;=E�@LIG
IH?�M�=IOLM?�>?M=LCJNCIHM��;H>�L?CG;ACHCHA�NB?G�
=;H�<?�;�P;FO;<F?�?R?L=CM?�NB;N�OFNCG;N?FS�CGJLIP?M
IH?�M�J?L@ILG;H=?�OJ�NB?L?
�0?;=BCHA�CM�;�BCABFS
=L?;NCP?�?HN?LJLCM?��MIG?NCG?M�NB?�<?MN�=L?;NCPCNS
N;E?M�JF;=?�FIHA�<?@IL?�>;S	NI	>;S�=F;MM�JL?J;L;NCIH
<?ACHM�CH�?;LH?MN


S�
����!>7=��	��>630=B:8�0=3�)0<D4;��	��>=0;3B>=



� *74B4�0A4

4G0<?;4B�>5�7>F�

0�?4AB>=�B�6A>FC7

20=�14�74;?43�

>A�7DAC�1H�F70C

0=>C74A�?4AB>=

B0HB	�

�@�"1+0)9,�����-<5)66��9�

�& %�.!�����"1*�++��.��&/���-.,#"//,.�,#�)�3��0

�,#/0.���+&2"./&05�� %,,)�,#���3�&+��"*-/0"�!������

0BCM�;LNC=F?�CM�@IL�.;FJB��LCFF��QBI�CM�NB?�MJCLCN�;H>
=IHM=C?H=?�I@�F?A;F�QLCNCHA


0B?M?�;L?�?R;GJF?M�I@�BIQ�;�J?LMIH�M�ALIQNB�=;H�<?
B?FJ?>�IL�BOLN�<S�QB;N�;HINB?L�J?LMIH�M;SM
�0B?S�L?
DOMN�PCAH?NN?M
�0B?S�>IH�N�JLIP?�;HSNBCHA


�)?�!-9316: 


%H�;H�?;LFC?L�?L;�I@�<IIEM���B;LF?M�/=LC<H?L�M�/IHM
Q;M�J?LB;JM�NB?�GIMN�JL?MNCACIOM�JO<FCMB?L��;H>
);RQ?FF�,?LECHM�Q;M�/=LC<H?L�M�GIMN�CH@FO?HNC;F
?>CNIL


%H�
�����/=LC<H?L�M�L?=?CP?>�;�A;LA;HNO;H
G;HOM=LCJN�QLCNN?H�<S�;H�OHEHIQH�;H>
OHJO<FCMB?>�SIOHA�G;H�CH�*ILNB��;LIFCH;
�
0B?�MNILS�NB;N�;�B;H>�NLO=E�Q;M�H??>?>�NI�GIP?�
CN�OJ�@LIG�NB?�MNL??N�CM�;�GSNB
�,?LECHM��QBI�B;>
>CM=IP?L?>�;H>�?>CN?>�!LH?MN�$?GCHAQ;S�;H>�
"
�/=INN�"CNTA?L;F>��;AL??>�NI�L?;>�CN


��@?Q�GIHNBM�F;N?L��NB?�SIOHA�QLCN?L�;LLCP?>��MBS
<ON�OHCHBC<CN?>
�$?�F;N?L�L?=;FF?>�,?LECHM�NI�<?
VA?HNF?�CH�>L?MM�;H>�G;HH?L
�$?�M;Q�%�Q;M�H?LPIOM
;H>�?R=CN?>��MJIE?�NI�G?�KOC?NFS��NIF>�G?�NI�N;E?�GS
=I;N�I@@�;H>�MCN�>IQH
X

,?LECHM�MN;LN?>�N;FECHA�;<ION�;�M=?H?�?;LFS�CH�
NB?�G;HOM=LCJN
�V%�EHIQ�SIO�=;H�N�JLCHN�NB;N�X
?R=F;CG?>�NB?�SIOHA�G;H
�V%�FF�N;E?�CN�ION�;N�IH=?�
)L
�,?LECHM
X�,?LECHM�NIF>�BCG�NB;N�CN�Q;M�MIG?�
I@�NB?�<?MN�QLCNCHA�B?�B;>�?P?L�L?;>
�0B?�QLCN?L
M??G?>�HIN�NI�B?;L�NBCM
�,?LECHM�NOLH?>�NI�INB?L
J;MM;A?M
�!;=B�NCG?��NB?�SIOHA�G;H�>?=F;L?>�NB;N
QB;N�Q;M�IH�NB?�J;A?�Q;M�BILLC<F?�;H>�QIOF>�<?
L?GIP?>
��H>�?;=B�NCG?�,?LECHM�NIF>�BCG�NB;N�NB?

QLCNCHA�Q;M�<?;ONC@OF�<ON�QIOF>�<?�GIL?�?@@?=NCP?
QCNB�=B;HA?M��QBC=B�,?LECHM�>?M=LC<?>


3B?H�NB?�QLCN?L�@CH;FFS�L?;FCT?>�NB?�ACMN�I@�NBCM
=IHP?LM;NCIHZNB;N�/=LC<H?L�M�QIOF>�JO<FCMB�BCM
HIP?F��NB;N�CN�QIOF>�H??>�L;>C=;F�L?ILA;HCTCHA�;H>
M?HN?H=?	<S	M?HN?H=?�L?QLCNCHA��;H>�NB;N�,?LECHM
QIOF>�MBIQ�BCG�BIQ�NI�>I�CNZN?;LM�;JJ?;L?>�CH
NB?�QLCN?L�M�?S?M
���=IHNL;=N�Q;M�MCAH?>��;H>�CH�NB?
@IFFIQCHA�>;SM�B?�Q;FE?>�;LIOH>�);HB;NN;H��HIN
MOL?�QB?L?�B?�Q;M�AICHA�IL�QBS��=FON=BCHA�NB?
=IHNL;=N�CH�BCM�JI=E?N�;M�NBIOAB�CN�GCABN�INB?LQCM?
P;HCMB


"IL�NB?�H?RN�M?P?L;F�GIHNBM��,?LECHM�G?N�QCNB�BCG
L?AOF;LFS��?RJF;CHCHA�BIQ�NI�NCABN?H�NB?�G;HOM=LCJN
;H>�<LCHA�=B;L;=N?LM�;H>�M=?H?M�CHNI�MB;LJ?L�@I=OM

"IL�NB?�QLCN?L��NB?M?�=IHP?LM;NCIHM�Q?L?�J;CH@OF��;M
B?�E?JN�<LCHACHA�QILE�<;=E��IHFS�@IL�,?LECHM�NI
MBIQ�BCG�BIQ�GO=B�GIL?�L?QLCNCHA�Q;M�H??>?>

#L;>O;FFS��NB?�BOA?�G;HOM=LCJN�MBL;HE�CHNI
?FIKO?H=?


0BCM�Q;M�0BIG;M�3IF@?�� ;H>�NB?�G;HOM=LCJN
<?=;G?�!==9��=;3E/@2���<53:
�%N�Q;M�@IFFIQ?>�
<S�$4�)7;3�/<2�B63�'7D3@;H>�.=C��/<�B��=��=;3
�5/7<
�0B?S�KOC=EFS�<?=;G?�<?MN�M?FF?LM�;H>�=F;MMC=M
I@��G?LC=;H�@C=NCIH


&IBH�#;L>H?L��;�HIP?FCMN�;H>�;�QLCNCHA�N?;=B?L��
IH=?�G;>?�;�FCMN�I@�MIG?�I@�NB?�?R;MJ?L;NCHA
=B;L;=N?LCMNC=M�=IGGIH�NI�HIP?FCMNM��CH=FO>CHA
VCH=CPCFCNS�


�I<MNCH;=S�


�;�F;=E�I@�JLIJ?L�L?MJ?=N�
GCM=BC?PIOMH?MM��;H�OHM??GFS�JLIJ?HMCNS�@IL�
=LSCHA�IP?L�HINBCHA�


�;�=LCGCH;F�MNL?;E�I@�
=OHHCHA��JMS=BIFIAC=;F�CHMN;<CFCNS��L?=EF?MMH?MM�
CGJOFMCP?H?MM
�YX�

��	
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

*7A44�,86=4CC4B


 (33�
�/=INN��?LA��"/F�%3@97<A���27B=@�=4��3<7CA
��W
��
�
������&IBH�#;L>H?L�� $<��31=;7<5�/�#=D3:7AB����
����


� 0BIG;M�3IF@?�Q;M�HIN�L?F;N?>�NI�0IG�3IF@?��;�DIOLH;FCMN�;H>
NB?�;ONBIL�I@�)63��=<47@3�=4�B63�+/<7B73A���@=;��/C6/CA�B=�$C@
�=CA3��;H>�INB?L�<IIEM


� #;L>H?L��AC>@/HIN?�





� *74�40A;84A�3A05C

70B�A>D67�4364B	

�DC�8C�0;B>�70B

<>A4�?0BB8>=��0

<>A4�38BC8=2C8E4

E>824��0=3�B><4

4;42CA85H8=6

?0BB064B�C70C�383

=>C�BDAE8E4�8=C>�

C74�58=0;�3A05C	�

��

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

0B?L?�M�HI�L?=IL>�I@�,?LECHM�?P?L�<?=IGCHA�OJM?N
QCNB�;�QLCN?L��HIN�?P?H�NBIM?�QBI��FCE?�0BIG;M
3IF@?�CH�F;N?L�S?;LM��NL?;N?>�BCG�MB;<<CFS
�*?;LFS�;FF
NB?�QLCN?LM�B?�QILE?>�QCNB�Q?L?�>C@@C=OFN�J?IJF?
�
$?�MO==??>?>�<?=;OM?�B?�B?FJ?>�NB?G�<?=IG?�QBI
NB?S�Q;HN?>�NI�<?
�$?�<?FC?P?>�CH�NB?GZ;H>�NB?S
EH?Q�CN


�)94��47,16 �

�N�NB?�<?ACHHCHA�I@�NB?���NB�=?HNOLS��&?;H�/C<?FCOM
Q;M�;H�?;LFS	=;L??L�QLCN?L�I@�=F;MMC=;F�GOMC=�QCNB�;
L?ACIH;F�L?JON;NCIH�CH�BCM�H;NCP?�"CHF;H>�;H>�NB?
L?MN�I@�/=;H>CH;PC;
�$?�Q;HN?>�NI�<L?;E�ION�I@�NBCM
;H>�A;CH�;==?JN;H=?�CHNI�NB?�#?LG;H�;H>��OMNLC;H
GOMC=;F�?FCN?M
�/C<?FCOM�H?P?L�;==IGJFCMB?>�NB;N��;H>
QCNBCH�;�@?Q�S?;LM�B?�MNIJJ?>�=;LCHA�;<ION�CN
��ON
@IL�;�NCG?�B?�Q;M�POFH?L;<F?�NI�NB?�IJCHCIHM�I@
CH@FO?HNC;F�J?IJF?


�M�;�MNO>?HN�;H>�F;N?L�;M�;�SIOHA�=IGJIM?L��/C<?FCOM
B;>�<??H�G?HNIL?>�<S�';LF�"FI>CH��NB?�F?;>CHA
"CHHCMB�GOMC=�=LCNC=
��FNBIOAB�/C<?FCOM�OMO;FFS
CAHIL?>�IJCHCIHM�B?�>C>H�N�FCE?�;H>�=OFNCP;N?>�;
<IB?GC;H�CG;A?�I@�LIOABH?MM��BCM�M?F@	=IH@C>?H=?
Q;M�;@@?=N?>�NI�MIG?�?RN?HN�<S�"FI>CH�M�;JJLIP;F
�

/C<?FCOM�QLIN?�;�PCIFCH�=IH=?LNI��QBC=B�Q;M
J?L@ILG?>�CH�
���
�"FI>CH�JO<FCMB?>�L?PC?QM
DO>ACHA�CN�NI�<?�JIILFS�ILA;HCT?>��NII�=IGJFC=;N?>�
;H>�;�VGCMN;E?
X�"FI>CH�=LCNC=CT?>�NB?�IL=B?MNL;NCIH�
NB?�NIH?�=IFIL��NB?�>C;FIA�<?NQ??H�PCIFCHCMN�;H>
IL=B?MNL;��;H>�NB?�>?AL??�I@�>C@@C=OFNS�@IL�NB?
PCIFCHCMN
�0B?�?MM?H=?�I@�NBCM�=LCNCKO?�Q;M�NB;N�NB?
QILE�;H>�/C<?FCOM��GINCP;NCIHM�CH�QLCNCHA�Q?L?
CH;>?KO;N?�<?=;OM?�NB?S�>C>H�N�=IH@ILG�NI�QB;N
"FI>CH�Q;HN?>�NB?G�NI�<?


0I�;�@LC?H>��/C<?FCOM�=IH@C>?>�NB;N�NB?�=IH=?LNI�
B;>�<?=IG?�;�VM?=L?N�MILLIQ
X�$?�L?QLIN?�CN��;H>�NB?
@CH;F�>L;@N�Q;M�J?L@ILG?>�CH�
���
�0B;N�P?LMCIH
?P?HNO;FFS�<?=;G?�;�BCN
�0I>;S��CN�M�NB?�GIMN
@L?KO?HNFS�J?L@ILG?>�=IH=?LNI�@IL�;HS�CHMNLOG?HN
QLCNN?H�CH�NB?���NB�=?HNOLS
�5IOHA�LCMCHA	MN;L
PCIFCHCMNM�G;MN?L�CN�NI�JLIP?�NB?GM?FP?M
�

"IL����S?;LM��/C<?FCOM�;H>�BCM�B?CLM�@IL<;>?�;HS
J?L@ILG;H=?�I@�NB?�?;LFC?L�>L;@N
�"CH;FFS��CH�
��
�
CN�Q;M�L?=IL>?>�CH�;�MG;FF�"CHHCMB�NIQH�<S�;
JL?PCIOMFS�I<M=OL?�=IH>O=NIL��PCIFCHCMN��;H>
IL=B?MNL;
� 0B?�L?=IL>CHA�QIH�;Q;L>M��;H>�CN�
L?P?;FM�BIQ�NB?�=IH=?LNI�<?H?@CNN?>�@LIG�=LCNC=CMGZ
;H>�Q;M�B;LG?>�<S�CN


�IGJ;LCHA�NB?�NQI�>L;@NM�MBIQM�NB;N�QB?H�/C<?FCOM
L?QLIN?�NB?�=IH=?LNI��B?�L?MJIH>?>�CH�IH?�Q;S�IL
;HINB?L�NI�?P?LS�IH?�I@�"FI>CH�M�=LCNC=CMGM
�0B?�@CH;F
>L;@N�GIL?�=FIM?FS�M;NCM@C?M�;==?JN?>�=IH=?LNI�@ILG;N
;H>�FCMN?H?L�?RJ?=N;NCIH
�%N�@FIQM�GIL?�MGIINBFS�;H>
<S�=IHP?HNCIH;F�MN;H>;L>M�CM�N?=BHC=;FFS�<?NN?L�GOMC=
NB;H�NB?�?;LFC?L�>L;@N
�

0B?�?;LFC?L�>L;@N�B;M�LIOAB�?>A?M
��ON�CN�;FMI�B;M
GIL?�J;MMCIH��;�GIL?�>CMNCH=NCP?�PIC=?��;H>�MIG?
?F?=NLC@SCHA�J;MM;A?M�NB;N�>C>�HIN�MOLPCP?�CHNI�NB?
@CH;F�>L;@N
�*I<I>S�EHIQM�@IL�MOL?�QBS�NBIM?
KO;FCNC?M�Q?L?�MOJJL?MM?>�;M�/C<?FCOM�L?QILE?>�NB?
JC?=?
��ON�/C<?FCOM��QC@?��CHI��QBI�JL?@?LL?>�NB?
?;LFC?L�>L;@N��=IGJF;CH?>�NB;N�B?�L?QLIN?�CN�VQB?H�
NB?�=LCNC=M�NIL?�CN�NI�JC?=?M
X�*?;LFS�;FF�NB?�=LCNC=CMG
B;>�=IG?�@LIG�"FI>CH


�M�;�N??H;A?L�/C<?FCOM�B;>�MNO>C?>�NI�<?=IG?�;
=IH=?LN�PCIFCHCMN��;H>�NB?�PCIFCH�Q;M�BCM�H;NOL;F
CHMNLOG?HN
��ON�NBCM�?RJ?LC?H=?�Q;M�MI�J;CH@OF�NB;N
B?�>C>�HIN�QLCN?�;�M?=IH>�PCIFCH�=IH=?LNI


� (33$;LIF>�!
�&IBHMIH���3/<�(703:7CA
�W����

�W

���
�����
.I<?LN�(;SNIH��(703:7CA
��W
����
�������F?R�.IMM�� )63�'3AB��A
#=7A3��!7AB3<7<5�B=�B63�)E3<B73B6��3<BC@G
��W
�����������!LEEC
/;FG?HB;;L;��)63�+7=:7<��=<13@B=�7<0B?�/C<?FCOM��IGJ;HCIH

��W

���#F?H>;� ;QH�#IMM�?>
�
������
�!LCE�0;Q;MNMND?LH;�
(703:7CA�.I<?LN�(;SNIH�NL;HMF
�
�������3/<�(703:7CA��)63�"CA71�
+7=:7<��=<13@B=���QQQ
MC<?FCOM
@C�?HAFCMB�GOMCCEEC�ILE9
PCOFOEIHM?LNNI
BNG���F;MN�PCMCN?>�/?JN?G<?L���������


� &?;H�/C<?FCOM��+7=:7<��=<13@B=�7<���"7<=@��$>	�����$@757</:
+3@A7=<�����
���/<2��7</:�+3@A7=<������+MGI�2\HME\��=IH>O=NIL�
(?IHC>;M�';P;EIM��PCIFCH��(;BNC�/SGJBIHS�+L=B?MNL;���%/�� 	����

��
�




�  =�C74�0ACB�

0=3�8=�0C7;4C82B�

B:8;;B�0A4�C0D67C

C7A>D67�2>0278=6Q

>1B4AE8=6�C74

BCD34=C�B

?4A5>A<0=24�

0=3�2><<4=C8=6

>=�8C	�

�795�#0-99@ �

%H�NB?�;LNM�;H>�CH�;NBF?NC=M��MECFFM�;L?�N;OABN�NBLIOAB
=I;=BCHAZI<M?LPCHA�NB?�MNO>?HN�M�J?L@ILG;H=?
;H>�=IGG?HNCHA�IH�CN
��=NO;FFS��VMNO>?HNX�CMH�N
?HNCL?FS�;==OL;N?
�!P?H�NB?�GIMN�;==IGJFCMB?>
<;FF?N�>;H=?LM�;H>�MJ??>�ME;N?LM�MNCFF�Q;HN�;H>�
H??>�=I;=BCHA
��L;H=B�.C=E?S�Q;M�EHIQH�;M�
NB?�);B;NG;�@IL�BCM�QCM>IG�IH�NBCM�;H>�INB?L
MO<D?=NM
�V�I;=BCHA�X�B?�M;C>��VCM�HIN�;�G;NN?L�I@
=IGJOFMCIH�<ON�I@�@?LNCFCNS�I@�MOAA?MNCIH
X

%H�<;M?<;FF��;�JCN=B?L�NBLIQM�;�<;FF�J;MN�;H�IJJIMCHA
JF;S?L�BIF>CHA�;�<;N
�0B?�JCN=B?L�MO==??>M�C@�NB?
<;NN?L�=;H�N�BCN�NB?�<;FF


��=;N=B?L�B;M�NQI�@OH=NCIHM
�+H?�CM�NI�MKO;N�
<?BCH>�NB?�<;NN?L�;H>�=;N=B�QB;N�NB?�JCN=B?L
NBLIQM
�0B?�INB?L�CM�NI�Q;FE�ION�NI�NB?�JCN=B?L�;H>
M;S�QB;N?P?L�QIL>M�GCABN�B?FJ�NB?�JCN=B?L�>I�;
<?NN?L�DI<
�0BCM�CM�;�@ILG�I@�=I;=BCHA��?P?H�NBIOAB
NB?�QIL>�V=I;=BX�CMH�N�CH�;�=;N=B?L�M�DI<�>?M=LCJNCIH

��JCN=B?L��FCE?�;�HIP?FCMN�IL�;�=IGJIM?L��FCP?M�IH�NB?
?>A?�;H>�=;H�@;FF�I@@


*ILG�/B?LLS�Q;M�;�=;N=B?L
�$?�Q;MH�N�MOJ?LCIL�
;N�NB?�MKO;NNCHA�;H>�=;N=BCHA�J;LN
�0I>;S�B?�M
L?G?G<?L?>�@IL�NBL??�=IGG?HNM�B?�G;>?�NI�;
JCN=B?L�>OLCHA�;�MCHAF?�A;G?�CH�
��



0B?�JCN=B?L�B;>�<??H�;�@;CFOL?�@IL�MCR�S?;LM��B;PCHA
FIMN�GIL?�A;G?M�NB;H�B?�B;>�QIH
�$?�Q;M�IH�NB?
P?LA?�I@�KOCNNCHA�<;M?<;FF�NI�?;LH�;�FCPCHA�M?FFCHA
?F?=NLC=;F�?KOCJG?HN


�==IOHNM�>C@@?L�;<ION�QB;N�/B?LLS�M;C>�NI�NB?
JCN=B?L��QBIM?�H;G?�CM�/;H>S�'IO@;R
�!;=B�I@
NB?G�B;M�L?NIF>�NB?�MNILS�NI�G;HS�J?IJF?�QBI�B;P?
NB?GM?FP?M�L?NIF>�CN
�0B?�>?N;CFM�B;P?�GON;N?>��
<ON�;FF�P?LMCIHM�;AL??�IH�NB?�?MM?HNC;F�JICHNM


�=;;3<B���� �N�NB?�<?ACHHCHA�I@�NB?�A;G?�
'IO@;R�Q;M�JCN=BCHA�<;>FS
�/B?LLS�Q;FE?>�ION�NI

BCG�;H>�MOAA?MN?>�>ICHA�F?MM�L;NB?L�NB;H�GIL?

�V IH�N�NBLIQ�MI�B;L>
X��'IO@;R�B;>�B?;L>
MN;N?G?HNM�FCE?�NBCM�G;HS�NCG?M�<?@IL?�<ON�QCNBION
?@@?=N��J?LB;JM�<?=;OM?�CN�M�=IOHN?LCHNOCNCP?
�0B?
GIMN�I<PCIOM�Q;S�NI�JCN=B�Q?FF�CM�NI�NBLIQ�NB?�
<;FF�JIQ?L@OFFS�J;MN�NB?�<;NN?L
�+ON�I@�;�>??J
GINCP;NCIH�NI�MO==??>��'IO@;R�B;>�JON�;FF�BCM
MNL?HANB�CHNI�?P?LS�JCN=B�@IL�MCR�S?;LM
�*IQ�B?�
>C>�QB;N�/B?LLS�MOAA?MN?>�;H>�CGG?>C;N?FS
;==IGJFCMB?>�NB?�GIMN�?@@?=NCP?�NBCHA�B?�=IOF>
OH>?L�NB?�=CL=OGMN;H=?M
��%H�N?=BHC=;F�F;HAO;A?��
B?�MNLO=E�ION�NB?�MC>?
�

�=;;3<B��
�� /BILNFS�;@N?LQ;L>��/B?LLS�JICHN?>
ION�NI�'IO@;R�NB?�J;L;>IR�NB;N�B?�B;>�JCN=B?>
<?NN?L�<S�>ICHA�F?MM
��V5IO�DOMN�HIQ�NBL?Q�
B;L>?L�NLSCHA�HIN�NI�NB;H�SIO�>C>�QB?H�SIO�
Q?L?�NLSCHA�NI
X�

�=;;3<B���� (;N?L�CH�NB?�A;G?��'IO@;R�MFCJJ?>
<;=E�CHNI�IF>�B;<CNM
�/B?LLS�Q;FE?>�ION�NI�BCG�;H>
L?J?;N?>��IGG?HN��



+H�NB;N�>;S��'IO@;R�JCN=B?>�MI�Q?FF�NB;N�D;QM
>LIJJ?>
� �H>�BCM�FC@?�=B;HA?>


3CNBCH�MCR�GIHNBM�B?�<LIE?�;�MNLCE?ION�L?=IL>�
NB;N�B;>�MNII>�@IL����S?;LM
�$?�<LIE?�G;HS�GIL?
L?=IL>M�IP?L�NB?�H?RN�@?Q�S?;LM
�%H�;�3ILF>�/?LC?M
A;G?�B?�JCN=B?>�MI�Q?FF�NB;N�GIL?�NB;H�������
J?IJF?��QBI�B;>�<??H�LIINCHA�/5/7<ABBCG��LIM?�
CH�;�MN;H>CHA�IP;NCIH
�,?IJF?�CH�;�JIMCNCIH�NI�
EHIQ�M;C>�NB;N�B?�B;>�<?=IG?�IH?�I@�NB?�AL?;N?MN
JCN=B?LM�CH�BCMNILS
�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� (33��@/<16�'7193G�A�!7BB:3��:C3��==9����&IBH�&
�)IHN?F?IH?
?>
�
������,?N?L�#IF?H<I=E���C;A���<�$@/:��7AB=@G�=4�B63��@==9:G<
�=253@A���W�����
������!>Q;L>�#LOP?L��  =C4/F
��W
����������
/;H>S�'IO@;R��QCNB�!>�(CHH�� =C4/F
����
��W
����
������&;H?
(?;PS��(/<2G� =C4/F����!34BG�A�!35/1GRCCCWRCP��
��W
���������


� %@�SIO�>CMFCE?�N?=BHC=;F�N?LGM��MECJ�NBCM��%H�;�MJLCHA�NL;CHCHA
A;G?��'IO@;R�JCN=B?>�;�M?P?H	CHHCHA�HI	BCNN?L�;H>�MNLO=E�ION
?CABN
�$?�Q;FE?>�NBL??�<;NN?LM�CH�NB?�@CLMN�CHHCHA��QBC=B�=;OM?>
/B?LLS�NI�G;E?��IGG?HN��
��;H>�NQI�<;NN?LM�CH�NB?�@C@NB�CHHCHA�
QBC=B�F?;>�NI��IGG?HN���
�!R=?JN�@IL�NBIM?�Q;FEM��HI�IJJIMCHA
<;NN?L�AIN�NI�@CLMN�<;M?


� "IL�?R;GJF?���;M?S�/N?HA?F��V"ILA?N�NB?�INB?L�@?FFIQ�73;FN?L
&IBHMIH8
�5IO�=;H�@ILA?N�3;>>?FF
�0B?�&?QCMB�EC>�7'IO@;R8�CM
JLI<;<FS�NB?�<?MN�I@�;FF�I@�NB?G
X�#?I@@L?S��
�3;L>���'?H��OLHM�
�/A30/::���<��::CAB@/B32��7AB=@G�����
����
�.I<?LN��L?;G?L��V%�M;Q
(?@NS�#LIP?�� ?;H���I<<S�"?FF?L��F;N?L�IH�3;LL?H�/J;BH��3BCN?S
"IL>��/N?P?��;LFNIH��/?;P?L���F?G?HM�Y�;H>�S?N�QB?H�%�NBCHE�I@
AL?;N�JCN=B?LM��'IO@;R�CM�FCE?�)N
�!P?L?MN
X



� / =�C74�0A2�

0=3�5>A24�>5�C74

?8C274A�B�<>C8>=�

'8=B:H�B0F

4E4AHC78=6�74

F0=C43�78B�BCD34=CB

C>�:=>F�01>DC

FA8C8=6	�	 	 	��

'IO@;R�B;M�H?P?L�MNIJJ?>�M;SCHA�NB;N�/B?LLS�G;>?
NBCM�JIMMC<F?
�V%�B;>�B?;L>�CN�;FF�<?@IL?�X�'IO@;R
L?=;FF?>
�V+HFS��@IL�IH=?��CN�Q;MH�N�<F;B<F;B<F;B
�Y
0B?L?�=IG?M�;�NCG?�;H>�JF;=?�QB?L?�SIO�;L?�L?;>S
NI�FCMN?H
X

.I<?LN�,CHMES��QBI�B;M�<??H�NB?�H;NCIH;F�JI?N
F;OL?;N?��JON�'IO@;R�CHNI�;�JI?G�=;FF?>�V0B?�*CABN
#;G?
X�,CHMES�CM�;�QLCNCHA�N?;=B?L��;H>�@IL�S?;LM�
B?�E?JN�IH�BCM�I@@C=?�>IIL�;�JBINIAL;JB�I@�'IO@;R
OH=ICFCHA�@LIG�BCM�QCH>OJ��NB?�<;FF�;<ION�NI�F?;P?
BCM�B;H>�;N�H?;LFS�
���GJB


&;H?�(?;PS��QBI�QLIN?�;�<IIE�;<ION�'IO@;R��;ME?>
,CHMES�;<ION�NB?�JBINI
�$?L?�CM�B?L�MOGG;LS�I@�
BCM�L?MJIHM?��V%H�NB?�;L=�;H>�@IL=?�I@�NB?�JCN=B?L�M
GINCIH��,CHMES�M;Q�?P?LSNBCHA�B?�Q;HN?>�BCM
MNO>?HNM�NI�EHIQ�;<ION�QLCNCHA��<;F;H=?�;H>
=IH=?HNL;NCIH��;�MOJL?G?FS�MSH=BLIHCT?>�?@@ILN��NB?
NL;HM@?L�I@�?H?LAS�NIQ;L>�;�MCHAF?��?FOMCP?�AI;F
X�

S�
����(8270A3�"	�%4D<0==�!A	

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� (?;PS�>I?MH�N�M;S�QBC=B�JBINI�,CHMES�B;>�IH�BCM�>IIL��<ON
#IIAF?�%G;A?M�FI=;N?M�M?P?L;F


�()-$"+� ������
����

L#0F�B27>>;�8B�;8:4�&I	�#0F�BCD34=CB��;8:4��>A>C7H��F0=C�C>�NH�>E4A�C74�A08=1>F��F74A4�C74H�14;84E4�C74H�F8;;�M=3�70??8=4BB��9DBC824��0=3

0�<40=8=65D;�;854	��;C7>D67�<0=H�3>�=>C�:=>F�F70C�;DA:B�>E4A�C70C�A08=1>F��C70C�14;845�2><?4;B�C74<�C>�4=C4A�;0F�B27>>;	�*AD4��;0F

BCD34=CB�6>�C>�;0F�B27>>;�F8;;8=6;H��F74A40B��>A>C7H�4=C4A43�&I�>=;H�05C4A�0�2H2;>=4�8=C4AE4=43	�&=24�C74H�0A4�8=�;0F�B27>>;��7>F4E4A�

BCD34=CB�544;�0B�38B>A84=C43�0B��>A>C7H�383�F74=�B74�F0;:43�>DC�>5�74A�10CC4A43�7>DB4�0=3�A40;8I43�B74�F0B�=>C�8=�"0=B0B�0=H<>A4	

#8:4�&I��;0F�B27>>;�2>D;3�14�0�CA0=B5>A<8=6�4G?4A84=24�C70C�4=A8274B�0=3�4<?>F4AB�BCD34=CB�C>�3>�9DBC824	��>F4E4A��0;;�C>>�>5C4=��;8:4

C74�.4;;>F��A82:�(>03��C74�?0C7�8=�;0F�B27>>;�8B�F834��F8=38=6��0=3�5D;;�>5�30=64AB�0=3�38E4AB8>=B	��>A>C7H�703�C>�2>=C4=3�F8C7�30A:

5>A4BCB��?>8B>=>DB�?>??84B��NH8=6�<>=:4HB��C74�-82:43�-8C27��0=3�C74�<0=�1478=3�C74�2DAC08=	�#0F�BCD34=CB�<DBC�2>=C4=3�F8C7

270;;4=64B�C>�C748A�E0;D4B�0=3�B4=B4�>5�B4;5��C74�2><?4C8C8E4�0=3�B><4C8<4B�7>BC8;4�;40A=8=6�4=E8A>=<4=C��4G70DBC8>=��C74�0;;DA4�>5

<0C4A80;8B<��0=3�C74�DB4�>A�<8BDB4�>5�?>F4A	�&E4A2><8=6�>A�CA0=B24=38=6�30=64AB�8B�0�=424BB0AH�?0AC�>5�;854�B�9>DA=4H��7>F4E4A��

B><4�30=64AB�0A4�6A0CD8C>DB�0=3�2>D;3�34C4A�C74�BCD34=C��0B�C74H�383��>A>C7H��5A><�C748A�D;C8<0C4�34BC8=H	� <068=4�7>F�<>A4�4=A82743

0=3�4<?>F4A43�;0F�BCD34=CB�F>D;3�14�85�;0F�B27>>;B�>554A43�0�CA0=B5>A<0C8E4�4G?4A84=24�F74A4�BCD34=CB�703�74;?�=0E860C8=6�C748A

9>DA=4H	� =BC403�>5�?DCC8=6�0;;�>5�C748A�4=4A6H�8=C>�M=38=6�38A42C8>=B��BCD34=CB�2>D;3�A4<08=�5>2DB43�>=�<>A4�B86=8M20=C�@D4BC8>=B�BD27

0B��7>F�C74H�34M=4�9DBC824��7>F�C74H�20=�5D;M;;�C748A�;854�B�?DA?>B4��7>F�C74H�20=�F>A:�8=�C74�B4AE824�>5�9DBC824��7>F�C74H�20=�142><4

2A40C8E4�?A>1;4<�B>;E4AB��0=3�7>F�C74H�20=�14�1>C7�4C7820;�0=3�<>A0;	O�

2��.&���.,-��!"+�� �!&��#��
!%�� �
� $�$�� )�!#����#�� %�%�! ��#!�#��$ ��� �	��"��%&�� %$���)��'�#�%������ �!( �������,$�.+(�������
�1�
�
�
�������



� �B� �C4;;�<H

BCD34=CB��F74=�F4

FA8C4��F4�3>�=>C

B8C�3>F=�0=3�9DBC

BC0AC�?>D=38=6�

>=�C74�:4H1>0A3

7>?8=6�C70C

B><4C78=6�3424=C

2><4B�>DC	�

�@��1+0)-4�����1/,76

�& %�")�����&$!,+�&/���)"$�)�3.&0&+$�-.,#"//,.��0�0%"

�&))&�*�����,5!�� %,,)�,#���3��0�0%"��+&2"./&05�,#

�"2�!�����/��"$�/�

"IL�H?Q�F?A;F�QLCN?LM��IH?�I@�NB?�<CAA?MN�CHCNC;F
=B;FF?HA?M�CM�MCGJFS�F?;LHCHA�;FF�NB?�>C@@?L?HN
VJC?=?MX�NB;N�=IGJLCM?�;�F?A;F�>I=OG?HN
�0BOM�
GIMN�F?A;F�QLCNCHA�?>O=;NILM�MJ?H>�;�FIN�I@�NCG?�;N
NB?�<?ACHHCHA�I@�NB;N�@CLMN�M?G?MN?L�=IP?LCHA�NB?
F?A;F�J;L;>CAG��MO=B�;M�%.���IL��.!����;H>�CNM
=IGJIH?HN�J;LNM��QBC=B�NSJC=;FFS�CH=FO>?�LOF?
MN;N?G?HNM��LOF?�?RJF;H;NCIH�J;L;AL;JBM��LOF?
;JJFC=;NCIH�J;L;AL;JBM��;H>�=IH=FOMCIHM
��M�NB?
M?G?MN?L�JLIAL?MM?M��BIQ?P?L��;�H?Q�=B;FF?HA?
?G?LA?M
�/J?=C@C=;FFS��QBCF?�GIMN�MNO>?HNM�=IG?�NI
OH>?LMN;H>�NB?�J;LNM�I@�NB?�J;L;>CAG�;H>�NB?�IL>?L
CH�QBC=B�NBIM?�J;LNM�;L?�;LL;HA?>��NB?CL�QLCNCHA
HIH?NB?F?MM�F;=EM�=IB?MCIH
�%HMN?;>��NB?�MNO>?HNM
QLCN?�CH�;�P?LS�=BIJJS�G;HH?L�CH�QBC=B�NB?
=IGJIH?HN�J;LNM��FCE?�LOF?�MN;N?G?HNM�;H>�LOF?
?RJF;H;NCIH�J;L;AL;JBM��M??G�;L<CNL;LCFS�MNO=E�
H?RN�NI�IH?�;HINB?L�CHMN?;>�I@�@FIQCHA�FIAC=;FFS
@LIG�IH?�NI�NB?�INB?L


�M�GIMN�I@�OM�EHIQ��NB?�E?S�=IH=?JNM�<?BCH>
>I=OG?HN�=IB?MCIH�;L?��
��FIAC=;F�ILA;HCT;NCIH�;H>
����NL;HMCNCIHM
�"IL�G;HS�MNO>?HNM��BIQ?P?L��MCGJFS
B?;LCHA�;<ION�NB?M?�NQI�=IH=?JNM�@;CFM�NI�CH@ILG
NB?G�I@�QB;N�Q?�L?;FFS�G?;H�IL�BIQ�NB?�MNO>?HNM
MBIOF>�AI�;<ION�CGJF?G?HNCHA�NB?G
�0BOM��IH?�
I@�NB?�N?=BHCKO?M�%�B;P?�OM?>�NI�B?FJ�?RJF;CH
>I=OG?HN�=IB?MCIH�CM�NI�>L;Q�;H�;H;FIAS�NI�NB?
 CMH?SF;H>�LC>?�V%N�M�;�/G;FF�3ILF>X��%�/3�
�"IL
NBIM?�I@�SIO�QBI�B;P?�H?P?L�?RJ?LC?H=?>�%�/3�
PCMCNILM�N;E?�;�F?CMOL?FS�<I;N�LC>?�>OLCHA�QBC=B�
NB?S�;L?�NL?;N?>�NI�;�=IFF?=NCIH�I@�;HCG;N?>�>IFFM�
L?JL?M?HNCHA�NB?�=BCF>L?H�I@�NB?�QILF>��?;=B�MCHACHA
NB?�MIHA�V%N�M�;�/G;FF�3ILF>X�CH�NB?CL�H;NCP?�NIHAO?

%H�G;ECHA�NBCM�;H;FIAS��%�B;P?�JON�NIA?NB?L�;
,IQ?L,ICHN�JL?M?HN;NCIH�NB;N�N;E?M�MNO>?HNM�IH�;
PCLNO;F�NIOL�I@�%�/3�CH�QBC=B�%�CFFOMNL;N?�BIQ�NB?

>?MCAH�?F?G?HNM�I@�NB;N�LC>?�;L?�P?LS�MCGCF;L�NI�NB?
>?MCAH�?F?G?HNM�NB;N�QIOF>�AI�CHNI�;H�?@@?=NCP?�
F?A;F�>I=OG?HN
�3B;N�@IFFIQM�;L?�NB?�E?S�N?;=BCHA
JICHNM�L?F;NCHA�NI�>I=OG?HN�=IB?MCIH�NB;N�%�<LCHA
OJ�>OLCHA�NBCM�PCLNO;F�NIOL



'0@�;0-��6)47/@�;7�)�$0-5-�!)93�"1,-

�M�;H�CHCNC;F�G;NN?L��%�FCE?�NI�L?GCH>�GS�MNO>?HNM�
NB;N�%�/3��FCE?�?P?LS�LC>?�CH�?P?LS�;GOM?G?HN�
J;LE�CH�NB?�QILF>��>C>�HIN�MCGJFS�MJLCHA�CHNI�<?CHA

%HMN?;>��CN�Q;M�NBIOABN@OFFS�;H>�=;L?@OFFS�>?MCAH?>

"OLNB?LGIL?��NB?�>?MCAH?LM�>C>�HIN�MCGJFS�ME?N=B
ION�NB?�LC>?�CH�;�@?Q�GCHON?M�;H>�NB?H�CGG?>C;N?FS
<?ACH�=IHMNLO=NCIH
�%HMN?;>��3;FN� CMH?S�;H>�NB?
L?MN�I@�NB?�CH>CPC>O;FM�QBI�>?MCAH?>� CMH?SF;H>
FCE?FS�MJ?HN�BOH>L?>M�I@�BIOLM�>?P?FIJCHA�%�/3
�
%�;ME�GS�MNO>?HNM�NI�JC=NOL?�NB?�CHCNC;F�G??NCHA
QB?L?�MIG?IH?�JCN=B?>�NB?�C>?;��NB?�=IOHNF?MM
G??NCHAM�NB;N�FCE?FS�Q?HN�CHNI�B;GG?LCHA�ION�NB?
?R;=N�=IHN?HN�I@�NB?�LC>?��NB?�HOG?LIOM�ME?N=B?M�I@
QB;N�NB?�>IFFM�CH�NB?�LC>?�QIOF>�FIIE�FCE?��;H>�NB?
P;LCIOM�>CM=OMMCIHM�IP?L�BIQ�NBIM?�CN?GM�QIOF>�
<?�ILA;HCT?>


0B?�L?;MIH�%�;ME�NB?�MNO>?HNM�NI�NBCHE�;<ION�;FF�I@
NBCM�JL?FCGCH;LS�JF;HHCHA�CM�NI�OH>?LM=IL?�IH?�I@
NB?�<;MC=�NB?G?M�I@�;FF�GS�F?A;F�QLCNCHA�=F;MM?M�
?@@?=NCP?�F?A;F�QLCNCHA�L?KOCL?M�=LCNC=;F�NBCHECHA
�
�M�%�N?FF�GS�MNO>?HNM��QB?H�Q?�QLCN?��Q?�>I�HIN�MCN
>IQH�;H>�DOMN�MN;LN�JIOH>CHA�IH�NB?�E?S<I;L>
BIJCHA�NB;N�MIG?NBCHA�>?=?HN�=IG?M�ION
�%HMN?;>�
Q?�JF;H��Q?�L?PCM?��;H>�Q?�KO?MNCIH�IOL�=BIC=?M

�H>��NBLIOABION�;FF�NB;N��Q?�;ME�P?LS�NIOAB
KO?MNCIHM�;<ION�QB;N�VQILEMX�CH�NB?�>I=OG?HN��
Q?�;HMQ?L�NBIM?�KO?MNCIHM�<S�>L;QCHA�OJIH�IOL
P;LCIOM�MECFFM�;M�QLCN?LM��;�MECFF�M?N�NB;N�BIJ?@OFFS
?RJ;H>M�;M�NB?�M?G?MN?L�JLIAL?MM?M�
�/I��DOMN�;M�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����


 %�;G�;FMI�B;JJS�NI�JLIPC>?�;�=IJS�I@�NB?�,IQ?L,ICHN
JL?M?HN;NCIH�NI�;HSIH?�QBI�CM�CHN?L?MN?>
�/CGJFS�?	G;CF�NB?�
;ONBIL�;N�GC=B;?F
BCA>IH�OHFP
?>O


 C�B�0�)<0;;�->A;3��+B8=6�C74��;0BB82��8B=4H�(834

C>�*4027��>2D<4=C��>74A4=24



� &=4�>5�C74

A40B>=B� �4=9>H

DB8=6�C74� �)-

0=0;>6H�C>�C4027

3>2D<4=C�2>74B8>=

8B�C70C�C74�34B86=�

>5�C74�A834�3>4B�0=

4G24;;4=C�9>1�>5

8;;DBCA0C8=6�;>6820;

>A60=8I0C8>=	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

3;FN� CMH?S�Q;M�P?LS�=LCNC=;F�;<ION�BIQ�B?�<OCFN
%�/3��MI�NII�GOMN�MNO>?HNM�<?�=LCNC=;F�CH�BIQ�NB?S
>?MCAH�;H>�=IHMNLO=N�NB?CL�J;J?LM


'0@��70-:176��:��5879;)6;

�M�NB?�PCLNO;F�LC>?�<?ACHM��%�;ME�NB?�MNO>?HNM�NI�
N;E?�HIN?�I@�NB?�@;=N�NB;N�PCMCNILM�NI� CMH?SF;H>
?RJ?LC?H=?�%�/3�<S�MCNNCHA�CH�;�<I;N��BIQ?P?L��NB?S
H??>�HIN�LIQ�NB?�<I;N
�%HMN?;>��NB?�<I;N�GIP?M
KOCN?�HC=?FS�<S�CNM?F@
��IHNCHOCHA�NB?�NB?G?�%�L;CM?>
?;LFC?L�;<ION�NB?�>?MCAH�>?=CMCIHM�NB;N�3;FN� CMH?S
G;>?��%�;ME�NB?G�QBS� CMH?S�>C>�HIN�>?MCAH�NB?
LC>?�MO=B�NB;N�PCMCNILM�B;>�NI�LIQ�NB?�<I;N
�+@
=IOLM?��MNO>?HNM�CGG?>C;N?FS�JICHN�ION�NB;N�G;HS
QIOF>�HIN�?HDIS�B;PCHA�NI�LIQ�NB?�<I;N�;H>��GIL?
CGJILN;HNFS��CN�QIOF>�B;P?�>CMNL;=N?>�NB?G�@LIG
QB;N�Q;M�AICHA�IH�;LIOH>�NB?G
��;M?>�IH�NB?CL
L?MJIHM?��%�;ME�NB?�MNO>?HNM�NI�>L;Q�;H�;H;FIAS�NI
BIQ�IH?�>?MCAHM�;�F?A;F�>I=OG?HN


0B?�;HMQ?L��I@�=IOLM?��CM�NB;N�IOL�VPCMCNILMX�
�C
?
��F?A;F�L?;>?LM��;L?�JLCG;LCFS�CHN?L?MN?>�CH�
NB?�MO<MN;H=?�I@�IOL�>I=OG?HN�;H>�>I�HIN�Q;HN�
NI�B;P?�NI�QILE�NII�B;L>�NI�A?N�NB;N�MO<MN;H=?

"OLNB?LGIL?��;M�%�L?GCH>�NB?�MNO>?HNM��NBCM�JICHN�
CM�?MJ?=C;FFS�NLO?�I@�F?A;F�L?;>?LM��QBI�NSJC=;FFS�;L?
?RNL?G?FS�<OMS�L?;>?LM�QCNB�FCNNF?�NCG?�NI�>?PIN?�
NI�;HS�IH?�>I=OG?HN
�0BOM��Q?�H??>�NI�QLCN?�IOL
>I=OG?HNM�CH�MO=B�;�Q;S�NB;N�IOL�L?;>?LM�=;H�
GIP?�NBLIOAB�NB?G�L?F;NCP?FS�KOC=EFS��QCNBION
B;PCHA�NI�VLIQ
X� (CE?QCM?��Q?�H??>�NI�=IHMNLO=N�
IOL�>I=OG?HN�MI�NB;N�NB?�?S?M�I@�NB?�L?;>?L��FCE?�
NB?�<I;N�CH�%�/3��=;H�E??J�GIPCHA�@ILQ;L>�;N�;
HILG;F�J;=?�QCNBION�B;PCHA�NI�MNIJ�;H>�L?J?;N�;
M?=NCIH�NI�OH>?LMN;H>�NB?�QLCN?L�M�G?;HCHA
��M�%�N?FF
GS�MNO>?HNM��L;L?FS�QCFF�SIO�B?;L�;�PCMCNIL�>OLCHA
NB?�%�/3�LC>?�M;S��V$OB��%�G�=IH@OM?>
X�

0B?�KO?MNCIH�NB?H�<?=IG?M�BIQ�Q?�;=BC?P?�NBCM
=IB?MCIH
�%N�CM�;N�NBCM�JICHN�CH�NB?�PCLNO;F�LC>?�NB;N�%

CHNLI>O=?�NB?�=IH=?JNM�I@�FIAC=;F�ILA;HCT;NCIH�;H>
NL;HMCNCIHM
�

�7/1+)4� 9/)61A);176

+H?�I@�NB?�L?;MIHM�%�?HDIS�OMCHA�NB?�%�/3�;H;FIAS
NI�N?;=B�>I=OG?HN�=IB?MCIH�CM�NB;N�NB?�>?MCAH�I@�
NB?�LC>?�>I?M�;H�?R=?FF?HN�DI<�I@�CFFOMNL;NCHA�FIAC=;F
ILA;HCT;NCIH
�%H�@;=N��CN�>I?M�MI�CH�NQI�Q;SM��@CLMN��NB?
LC>?�MBIQM�NB;N�FIAC=;F�ILA;HCT;NCIH�CHPIFP?M�GIPCHA
@LIG�NB?�A?H?L;F�NI�NB?�GIL?�MJ?=C@C=��M?=IH>��%�/3
CFFOMNL;N?M�NB;N��QB?H�;HHIOH=CHA�NI�IOL�;O>C?H=?
NB;N�Q?�;L?�AICHA�NI�>?;F�QCNB�;�MJ?=C@C=�NIJC=��
Q?�=;HHIN�>?PC;N?�@LIG�NB;N�NIJC=�QCNBION�@CLMN
;HHIOH=CHA�IOL�CHN?HNCIH�NI�>?PC;N?�;H>�NB?H
?RJF;CHCHA�NB?�L?;MIH�@IL�NB?�>?PC;NCIH
�

�-6-9)4�;7�#8-+1.1+

0B?�%�/3�LC>?�B;M�<??H�;LIOH>�@IL�;�P?LS�FIHA�
NCG?�;H>�CM�EHIQH�QILF>QC>?��NBOM��GIMN�PCMCNILM
;FL?;>S�EHIQ�QB?H�NB?S�A?N�IH�NB?�LC>?�QB;N�NB?S�
;L?�AICHA�NI�M??��MCHACHA�>IFFM�@LIG�;LIOH>�NB?�QILF>

$IQ?P?L��PCMCNILM�MIIH�F?;LH�NB;N�NB?L?�CM�;H
ILA;HCT;NCIH�NI�NB?�>IFFM
�"IL�CHMN;H=?��NB?�>IFFM�
;L?�HIN�L;H>IGFS�NBLIQH�NIA?NB?L�;FIHA�NB?�LC>?�
CHMN?;>��NB?S�;L?�ILA;HCT?>�<S�=IHNCH?HN
�0BOM��QBCF?
CH�!OLIJ?��PCMCNILM�M??�IHFS�NBIM?�>IFFM�NB;N�L?JL?M?HN
NB?�=IOHNLC?M�I@�!OLIJ?��MO=B�;M�;�>IFF�@LIG�/J;CH
>;H=CHA�NB?�@F;G?H=I
�

�M�%�?RJF;CH�NBCM�M?NOJ�NI�GS�MNO>?HNM��%�;ME�NB?G�NI
J;S�;NN?HNCIH�NI�NB?�FIAC=;F�JLIAL?MMCIH�I@�NB?�LC>?

+P?L;FF��NB?�LC>?�CM�;<ION�NB?�=BCF>L?H�I@�NB?�QILF>�
S?N�NB?�LC>?�NB?H�=B;HA?M�CNM�@I=OM�@LIG�NB?�QILF>�
NI��GIL?�MJ?=C@C=;FFS��!OLIJ?�;H>�NB?H��?P?H�GIL?
MJ?=C@C=;FFS��NI�/J;CH
�%H�INB?L�QIL>M��Q?�GIP?>�@LIG
NB?�A?H?L;F��NB?�JF;H?N��NI�NB?�MJ?=C@C=��;�MJ?=C@C=
=IHNCH?HN�;H>�NB?H�;�MJ?=C@C=�=IOHNLS�QCNBCH�NB;N
=IHNCH?HN�
�%�;ME�NB?�MNO>?HNM�NI�CG;ACH?�QB;N�NB?
LC>?�QIOF>�<?�FCE?�C@�NB?S�MCGJFS�GCR?>�OJ�;FF�NB?
=BCF>L?H�@LIG�NB?�P;LCIOM�=IHNCH?HNM�QCNB�FCNNF?
DOMNC@C=;NCIH�NI�NB?�IL>?L
�0B?S�CHP;LC;<FS�L?MJIH>
NB;N��
��NB?�LC>?�QIOF>�<?�GIL?�=IH@OMCHA�ACP?H�
NB;N�PCMCNILM�QIOF>�B;P?�NI�FIIE�;N�?;=B�>IFF�;H>�@CLMN
NLS�;H>�@CAOL?�ION�QB;N�=IHNCH?HN�;H>�NB?H�QB;N
=IOHNLS�NB?�>IFF�L?JL?M?HNM��;M�NB?L?�QIOF>�<?�HI
ILA;HCT;NCIH�NI�JLIPC>?�=IHN?RN���;H>�����NB?�LC>?
GCABN�<?=IG?�MIG?QB;N�L?J?NCNCP?�ACP?H�NB;N�G;HS
I@�NB?�>IFFM��?P?H�NBIOAB�NB?S�L?JL?M?HN�>C@@?L?HN

� �MC>?�@LIG�B?FJCHA�G?�N?;=B�>I=OG?HN�=IB?MCIH��;HINB?L
<?H?@CN�I@�NBCM�?R?L=CM?�CM�NB;N�CN�JLIPC>?M�G?�MIG?�MBILNB;H>
JBL;M?M�%�=;H�OM?�QB?H�=LCNCKOCHA�J;J?LM
�"IL�?R;GJF?��;@N?L�
N;ECHA�NB?�PCLNO;F�NIOL�I@�%�/3��%�H??>�IHFS�QLCN?�V%�G�B;PCHA�NI
LIQ�B?L?�X�IH�;�MNO>?HN�M�>L;@N�@IL�NB?�MNO>?HN�NI�OH>?LMN;H>�NB?
JLI<F?G�%�B;>�QCNB�NB;N�JILNCIH�I@�BCM�J;J?L




� �D8;38=6�>=�C74

8340�>5�<>E8=6

5A><�C74�64=4A0;�

C>�C74�B?428582��

 �?>8=C�>DC�C70C�

3DA8=6�C74�A834��

C74�2A40C>AB�=4E4A

BCA0H�5A><�C748A

0==>D=243

C>?82	�

M??G�=IH@OM?>�<S�NB?�KO?MNCIH�;H>�L?MJIH>�NB;N
NB?S�QIOF>�B;P?�FCNNF?�L?;=NCIH�ACP?H�NB;N�IH?
NSJC=;FFS�;MMI=C;N?M�NB?�=;H=;H�QCNB�"L;H=?��;
=IOHNLS�CH�!OLIJ?
�0BOM��NB?�JF;=?G?HN�I@�NBIM?
NBL??�>IFFM�G;E?M�J?L@?=N�M?HM?
�

%�NB?H�MBIQ�NB?G�NB?�M;G?�JBINI��<ON�CH�NBCM
JC=NOL?��%�B;P?�MOJ?LCGJIM?>�;�MCHACHA�!MECGI
@LIG�;HINB?L�J;LN�I@�NB?�LC>?
�0BCM�NCG?�QB?H�
%�;ME�NB?�MNO>?HNM�@IL�NB?CL�L?;=NCIH�C@�NB?S�Q?L?�
NI�?H=IOHN?L�NBIM?�>IFFM�IH�NB?�;=NO;F�LC>?��NB?S
L?JILN�NB;N�CN�QIOF>�=IH@OM?�NB?G
�+H?�MNO>?HN
?P?H�M;C>�NB;N��;N�NB;N�JICHN��MB?�QIOF>�JLI<;<FS
Q;HN�NB?�<I;N�NI�MNIJ�GIPCHA�MI�MB?�=IOF>�FIIE
@OLNB?L�;N�NBCM�=IH@OMCHA�MCABN�NI�NLS�NI�V@CAOL?�CN
ION
X��HINB?L�MNO>?HN�=IH@?MM?>�NB;N�B?�QIOF>�HIN
IHFS�<?�=IH@OM?>�<S�NB?�CH=FOMCIH�I@�NB?�!MECGI�
<ON�B?�QIOF>�FCE?FS�<?�>CMNL;=N?>�<S�CN�@IL�MIG?
NCG?��?P?H�;M�NB?�LC>?�GIP?>�IH


%�@CH>�NB;N�NB?M?�NQI�JBINIM�;H>�NB?�L?MOFNCHA
MNO>?HN�=IGG?HNM�JLIPC>?�;�L?;FFS�HC=?�;H;FIAS�NI
NB?�ILA;HCT;NCIH�I@�F?A;F�>I=OG?HNM
�/J?=C@C=;FFS�
;@N?L�;HHIOH=CHA�NI�NB?�L?;>?L�NB;N�B?�CM�AICHA�NI
N;FE�;<ION�;�MJ?=C@C=�F?A;F�JICHN��NB?�F?A;F�QLCN?L
H??>M�NI�MNC=E�NI�NB;N�JICHN
�0BLIQCHA�CH�MIG?NBCHA
=IGJF?N?FS�>C@@?L?HN�HIN�IHFS�MFIQM�>IQH�NB?
L?;>?L��<ON�=IOF>�>CMNL;=N�NB?�L?;>?L�MI�GO=B�
NB;N�MB?�CM�OH;<F?�NI�L?;FFS�=IH=?HNL;N?�IH�NB?
L?G;CH>?L�I@�NB?�>I=OG?HN
�0BOM��;M�;H�?R;GJF?�
QB?H�N;FECHA�;<ION�V>ONSX�CH�;�H?AFCA?H=?�G?GI�
NB?�F?A;F�QLCN?L�MBIOF>�MNC=E�NI�>ONS�;H>�HIN
MO>>?HFS�P??L�I@@�CHNI�V<L?;=BX�QCNBION�@CLMN��PC;
MIG?�NL;HMCNCIH;F�>?PC=?��?RJF;CHCHA�NI�NB?�L?;>?L
QBS�MB?�CM�=B;HACHA�@I=OM
�

$9)6:1;176:

0B?�M?=IH>�=IGJIH?HN�I@�>I=OG?HN�=IB?L?H=?
CHPIFP?M�NB?�?@@?=NCP?�OM?�I@�NL;HMCNCIHM
��A;CH�
%�/3�M?LP?M�;M�;�AL?;N�CFFOMNL;NCIH
��M�;H�CHCNC;F
G;NN?L��NBLIOABION�GS�PCLNO;F�NIOL�I@�%�/3��%�B;P?
CH=FO>?>�;�@?Q�VMCAHMX�@IL�NB?�MNO>?HNM
�*IQ��>O?�
NI�NB?�JIJOF;LCNS�I@�%�/3�;H>�NB?�@;=N�NB;N�GIMN

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

=IOHNLC?M��;L?�>L?MM?>�MIG?QB;N�MCGCF;LFS��@IL
?R;GJF?��>IFFM�@LIG�/QCNT?LF;H>�;H>�#?LG;HS�
;H>��C@�JF;=?>�;J;LN�@LIG�IH?�;HINB?L��G;S�=;OM?
NB?�PCMCNIL�NI�MCGJFS�NBCHE�NB?�LC>?�CM�L?J?;NCHA
CNM?F@�CHMN?;>�I@�JL?M?HNCHA�NQI�M?J;L;N?�=IOHNLC?M


"IL�G;HS�MNO>?HNM��NBCM�>CM=OMMCIH�MN;LNM�NI�L?GCH>
NB?G�I@�;�MCGCF;L�IH?�Q?�B;>�?;LFC?L�CH�NB?�M?G?MN?L
;<ION�NB?�F?A;F�J;L;>CAG
� OLCHA�NB;N�NCG?��%
?RJF;CH?>�NI�NB?�MNO>?HNM�NB;N�NB?�F?A;F�J;L;>CAG�
CM�HIN�;H�;L<CNL;LS�MNLO=NOL?�NB;N�F?A;F�QLCNCHA
JLI@?MMILM�CHP?HN?>��<ON�CM�CHMN?;>�;�<L?;E>IQH�
I@�BIQ�NB?�BOG;H�<L;CH�FIAC=;FFS�>CA?MNM�;�ACP?H
JLI<F?G
�,;LN�I@�NB;N�FIAC=�CHPIFP?M�GIPCHA�@LIG
NB?�GIL?�A?H?L;F�;MJ?=NM�I@�;�JLI<F?G�NI�NB?�GIL?
MJ?=C@C=
�"IL�?R;GJF?��HI�BOG;H�QIOF>�FIAC=;FFS�<?
;<F?�NI�>?=C>?�NI�?;N�>CHH?L�;N��JJF?<??�M��;�GIL?
MJ?=C@C=�@I=OM��QCNBION�@CLMN�N;ECHA�;==IOHN��?P?H�
C@�IHFS�@IL�;�H;HIM?=IH>��I@�NB?�@;=N�NB;N�B?�CM
BOHALS��NB;N�B?�=;H�?P?H�AI�ION�@IL�>CHH?L��IL�NB;N
�JJF?<??�M�CM�;H�;NNL;=NCP?�IJNCIH��;FF�I@�QBC=B�;L?
GIL?�A?H?L;F�JICHNM�
�

�LCHACHA�NB?�>CM=OMMCIH�<;=E�NI�F?A;F�QLCNCHA��%�NB?H
L?PC?Q�QCNB�MNO>?HNM�NB;N�F?A;F�QLCN?LM�H??>�NI
@IFFIQ�;�MCGCF;L�ILA;HCT;NCIH�QB?H�=L?;NCHA�F?A;F
>I=OG?HNM
�0BOM��QB?H�QLCNCHA�;<ION�;�JLI<F?G
NB;N�>?;FM�QCNB�H?AFCA?H=?��;�F?A;F�QLCN?L�QIOF>�@CLMN
B;P?�NI�C>?HNC@S�NB?�LOF?�@IL�H?AFCA?H=?�<?@IL?
N;FECHA�MJ?=C@C=;FFS�;<ION�;HS�IH?�?F?G?HN�I@�NB;N
=;OM?�I@�;=NCIH
�0I�N;FE�;<ION�NB?�?F?G?HN�@CLMN��
�
QIOF>�@;CF�NI�ACP?�NB?�L?;>?L�NB?�H?=?MM;LS�=IHN?RN
NI�@OFFS�OH>?LMN;H>�NB?�QLCN?L�M�;H;FSMCM�;H>����
QIOF>�FCE?FS�F?;>�NI�MIG?�L?>OH>;H=S�IH=?�NB?
QLCN?L�AIN�;LIOH>�NI�N;FECHA�;<ION�NB?�IP?L;FF�LOF?


#;1+316/�;7�;0-��667<6+-,�$781+

%�/3�;FMI�CFFOMNL;N?M�;HINB?L�;MJ?=N�I@�FIAC=;F
ILA;HCT;NCIH��MNC=ECHA�NI�NB?�;HHIOH=?>�NIJC=

�OCF>CHA�IH�NB?�C>?;�I@�GIPCHA�@LIG�NB?�A?H?L;F�
NI�NB?�MJ?=C@C=��%�JICHN�ION�NB;N��>OLCHA�NB?�LC>?��NB?
=L?;NILM�H?P?L�MNL;S�@LIG�NB?CL�;HHIOH=?>�NIJC=
�
0I�CFFOMNL;N?��%�OM?�NQI�JBINIM�@LIG�NB?�LC>?�CNM?F@

0B?�@CLMN�CM�;�JC=NOL?�I@�NBL??�@?G;F?�>IFFM�>ICHA�NB?
=;H=;H
�%�MBIQ�NB?�JC=NOL?�NI�NB?�MNO>?HNM�;H>�NB?H
;ME�QB;N�NB?CL�L?;=NCIH�QIOF>�<?�C@�NB?S�Q?L?�NI
?H=IOHN?L�NBIM?�NBL??�>IFFM�>OLCHA�NB?�J;LN�I@�NB?
LC>?�NB;N�CM�M?N�CH�!OLIJ?
�0B?�MNO>?HNM�OMO;FFS

� +H=?�;A;CH��GS�PCLNO;F�NIOL�JLIPC>?M�;�AL?;N�MBILNB;H>
=IGG?HN�NI�QLCN?�IH�NB?�>L;@N�I@�;�MNO>?HN�QBI�B;M�MNL;S?>�I@@
=IOLM?
�%�MCGJFS�QLCN?��V!MECGI�X



� *A0=B8C8>=B�<0:4

8C�40B84A�5>A�C74

;460;�A4034A�B�4H4B�

9DBC�;8:4�C74�1>0C�

8=� �)-��C>�:44?

<>E8=6�0C�0�BC403H

?024	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

PCMCNILM�;FL?;>S�EHIQ�QB;N�NI�?RJ?=N��GIMN�
I@�NB?M?�MCAHM�>I�HIN�?RCMN�CH�NB?�;=NO;F�LC>?

$IQ?P?L��%�B;P?�=L?;N?>�;H>�CH=FO>?>�NB?M?�
MCAHM�NI�N?;=B�NB?�MNO>?HNM�NB?�CGJILN;H=?�I@
AOC>?JIMNM�;H>�NL;HMCNCIHM�QB?H�=IGGOHC=;NCHA
CH@ILG;NCIH�NI�;�H?Q�L?;>?L
�0B?�@CLMN�MO=B�MCAH
NB;N�=IG?M�OJ�CH�NB?�,IQ?L,ICHN�CM�IH?�NB;N
<?ACHM�NB?�PCLNO;F�NIOL
�0BCM�MCAH�M;SM�V(?N�M�2CMCN
NB?��BCF>L?H�I@�NB?�3ILF>��"CLMN�/NIJ��!OLIJ?
X�
%�;ME�NB?�MNO>?HNM�QBS�3;FN� CMH?S�GCABN�B;P?
>?=C>?>�NI�CH=FO>?�MO=B�;�MCAH
�0B?�;HMQ?L��I@
=IOLM?��CM�NB;N�CN�JLIPC>?M�;H�IP?LPC?Q�I@�QB;N�NB?
LC>?�CM�;<ION�;H>�;FMI�N?FFM�PCMCNILM�;N�QB;N�>CM=L?N?
JICHN�NB?�LC>?�CM�AICHA�NI�<?ACH
�%H�>L;QCHA�;H
;H;FIAS�NI�F?A;F�QLCNCHA��NBCM�MCAH�NB?H�@OH=NCIHM
GO=B�FCE?�;H�OG<L?FF;�J;L;AL;JB�NB;N�CH@ILGM
NB?�L?;>?L�I@�NB?�IP?L;FF�LOF?�;H>�NB?�IL>?L�NB?
QLCN?L�CM�AICHA�NI�?RJFIL?�NB;N�LOF?�M�?F?G?HNM


0B?�JICHN�%�Q;HN�NI�@I=OM�IH�QCNB�NBCM�?R;GJF?�
BIQ?P?L��CM�QBS�NB?�PCMCNIL�NI�NB?�LC>?�H??>M�NI
EHIQ�/63/2�=4�B7;3NB;N�NB?�LC>?�QCFF�<?ACH�CH
!OLIJ?
��@N?L�;FF��IH=?�NB?�PCMCNIL�LIOH>M�NB?
=ILH?L�CHNI�NB?�@CLMN�LIIG�I@�NB?�LC>?��B?�M�AICHA�
NI�FIIE�;LIOH>�;H>�M??�L?JL?M?HN;NCIHM�I@�NBCHAM
FCE?�NB?�!C@@?F�0IQ?L�;H>��CA��?H�;H>�FCE?FS�@CAOL?
ION�NB;N�B?�CM�CH�!OLIJ?
�/I�QBS�HIN�DOMN�F?N�
NB;N�B;JJ?H��0B?�L?;MIH�CM�NB;N��>OLCHA�NBIM?
GIG?HNM�QB?H�NB?�PCMCNIL�CM�FIIECHA�;LIOH>�
;H>�@CAOLCHA�ION�QB?L?�NB?�LC>?�<?ACHM��B?�CM
>CMNL;=N?>�@LIG�NB?�MJ?=C@C=M�I@�BCM�MOLLIOH>CHAM

0BOM��QBCF?�ILC?HNCHA�BCGM?F@�;H>�G;ECHA�NB?
>?N?LGCH;NCIH�NB;N�B?�CM�CH�!OLIJ?��NB?�PCMCNIL
G;S�GCMM�NB?�=;H=;H�ACLFM
�%H�INB?L�QIL>M��<S
N?FFCHA�NB?�PCMCNIL��<?@IL?�B?�?P?H�A?NM�NB?L?��NB;N
B?�CM�AICHA�NI�MN;LN�I@@�CH�!OLIJ?��NB?�=L?;NILM�I@
NB?�LC>?�GCHCGCT?>�NB?�FCE?FCBII>�I@�>CMNL;=NCIH
;H>�OH=?LN;CHNS�>OLCHA�NBIM?�@CLMN�@?Q�GIG?HNM

(CE?QCM?��;N�NB?�?H>�I@�!OLIJ?��;�MCAH�NB;N�M;SM
V(?N�M�*IQ�2CMCN�NB?�(;H>� IQH�1H>?LX�QIOF>
M?LP?�NB?�M;G?�JOLJIM?
�3CNBION�NBCM�B?;>M	OJ�
G;HS�LC>?LM��C@�NB?S�B;>�;HS�=IHNLIF�IP?L�NB?
<I;N��QIOF>�FCE?FS�H??>�NI�MNIJ�NB?�<I;N�@IL�;�@?Q
GIG?HNM�>OLCHA�NB?CL�CHCNC;F�?RJIMOL?�NI�NB?�H?Q
LIIG�NI�@CAOL?�ION�QB;N�CM�AICHA�IH
�

�M�%�NB?H�?RJF;CH�NI�NB?�MNO>?HNM��F?A;F�QLCN?LM�
H??>�NI�CH=FO>?�NL;HMCNCIH;F�QIL>M�;H>�JBL;M?M
NBLIOABION�NB?CL�J;J?LM�@IL�NB?�?R;=N�M;G?�L?;MIH

0L;HMCNCIHM�G;E?�CN�?;MC?L�@IL�NB?�F?A;F�L?;>?L�M�?S?M�
DOMN�FCE?�NB?�<I;N�CH�%�/3��NI�E??J�GIPCHA�;N�;�MN?;>S
J;=?
��M�%�N?FF�NB?�=F;MM��CN�CM�J?L@?=NFS�;FF�LCABN�@IL�
;�F?A;F�L?;>?L�NI�Q;HN�NI�MNIJ�L?;>CHA�;H>�L?L?;>
MIG?NBCHA�@IL�?HDISG?HN�JOLJIM?M
�3B;N�CM�HIN�;FF
LCABN��BIQ?P?L��CM�QB?H�;�F?A;F�L?;>?L�7A�4=@132NI�MNIJ
L?;>CHA�;H>�L?L?;>�NI�OH>?LMN;H>�NB?�MO<MN;H=?�I@
NB?�H?Q�C>?;
�(;=E�I@�NL;HMCNCIHM�G;E?M�CN�GIL?�FCE?FS
NB;N�;�L?;>?L�QCFF�B;P?�NI�L?L?;>�JILNCIHM�I@�;�F?A;F
>I=OG?HN�MCH=?��QCNBION�;�NL;HMCNCIH��NB?�F?A;F�L?;>?L
QCFF�@CLMN�B;P?�NI�L?;>�NI�ILC?HN�B?LM?F@�NI�NB?�H;NOL?
I@�NB?�H?Q�NIJC=�;H>�NB?H�L?L?;>�@IL�MO<MN;H=?
�0BOM�
<S�N?FFCHA�NB?�L?;>?L�<?@IL?B;H>�QB;N�NIJC=�SIO�L?
GIPCHA�IH�NI�;H>�BIQ�CN�L?F;N?M�NI�NB?�JL?PCIOM
NIJC=��SIO�AL?;NFS�L?>O=?�NB?�FCE?FCBII>�NB;N�NB?
L?;>?L�QCFF�B;P?�NI�L?;>�MIG?NBCHA�NQC=?�NI�MCGJFS
>CA?MN�CN


�N�NB?�?H>�I@�NB?�PCLNO;F�NIOL�I@�%�/3��%�MBIQ
MNO>?HNM�;�JBINIAL;JB�I@�B;JJS�PCMCNILM�MCNNCHA
NBLIOAB�NB?�;=NO;F�%�/3�LC>?�;N� CMH?SF;H>
�%�;ME
NB?�MNO>?HNM�NI�N?FF�G?�QB;N�NB?S�NBCHE�NBIM?�@IFEM
QIOF>�B;P?�NI�M;S�;<ION�NB?�LC>?�CGG?>C;N?FS�;@N?L
NB?�LC>?�CM�IP?L
�.?MJIHM?M�NSJC=;FFS�CH=FO>?�MO=B
NBCHAM�;M�VNB;N�Q;M�;�FIN�I@�@OHX�;H>�VF?N�M�>I�CN
;A;CH�X�$?L?��CH�>L;QCHA�;H�;H;FIAS�NI�F?A;F�QLCNCHA�
%�GOMN�<?ALO>ACHAFS�=IH@?MM�NI�GS�MNO>?HNM�NB;N�NB?
F?A;F�L?;>?L�QCFF�L;L?FS�Q;HN�NI�L?L?;>�NB?CL�>I=OG?HN
@IL�@OH
�*IH?NB?F?MM��DOMN�;M�=IB?MCP?�?F?G?HNM�=;H
G;E?�%�/3�;�GIL?�?HDIS;<F?�LC>?��MI�NII�=;H�NBIM?
M;G?�=IB?MCP?�?F?G?HNM�G;E?�NB?CL�>I=OG?HNM�;
GIL?�?HDIS;<F?�L?;>�NI�NB?�F?A;F�L?;>?L
�

S�
����$82704;�!	��863>=



� -4�B7>D;3

24;41A0C4��C74=�

F74=�F4

4=2>D=C4A�BCD34=CB

F7>�0AA8E4�F8C7

H40AB�>5�FA8C8=6

4G?4A84=24�8=�

>C74A�584;3B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� �GS�.
�);MB<OLH���/<�-3<=>6=<�(/D3�B63�(=1@/B71�"3B6=2�
���0
�&?@@?LMIH�(
�.?P
����������������


� /?P?L;F�I@�NB?�J;LN	NCG?�=F;MM?M�%�B;P?�N;OABN�B;P?�CH=FO>?>
G?>C=;F�>I=NILM
�/IG?�I@�NB?G�B;P?�<??H�?R=?FF?HN�QLCN?LM��<ON
INB?LM�B;P?�HIN



 &O>CNB��
�0L;=S��I��(33�/<2���'3;3;03@�����=�/<2�*<23@AB/<2K�
)3/167<5��C<2/;3<B/:�(B@C1BC@3�7<�!35/:�,@7B7<5�)6@=C56�B63�*A3�=4
(/;>:3A ���
�0IOLI�(
�.?P
�������
�W

�H
���������


� &I?F�.
��ILHQ?FF��!/<5C/53A�=4�/��7D7232� 7<52=;��!=571�/<2
!7B3@/1G�7<�B63�,@7B7<5��C@@71C:C;�����&
�);LMB;FF�(
�.?P
�������
������


� �BLCMNCH?�)
�2?HN?L���</:GH3�)67A��*A7<5�)/F=<=;73A�B=
I(1/44=:2K�(BC23<BA��!35/:�)67<97<5�/<2�,@7B7<5�(97::A�����)?L=?L�(

.?P
���
������H

��������


� �==IL>CHA�NI� ?;H� ;L<S� C=E?LMIH�M������/N;N?�I@�NB?�(;Q
/=BIIF�;>>L?MM�;N�/N?NMIH�1HCP?LMCNS��IFF?A?�I@�(;Q��/?JN
����������
���J?L=?HN�I@�/N?NMIH�M�";FF������CH=IGCHA�J;LN	NCG?�MNO>?HNM�=IG?
NI�F;Q�M=BIIF�B;PCHA�;FL?;>S�;NN;CH?>�MIG?�JIMNAL;>O;N?�>?AL??
�
(33�/:A=��&?;H��ISF;H���@=AA7<5�B63��7D723��,6G�!/E�(16==:A�(6=C:2
$443@�(C;;3@�%@=5@/;A�4=@�#=<�)@/27B7=</:�(BC23<BA����/=BIF;L��
�
���H
��������


� (IOCM�1=BCN?FF?���)C=B;?F�)
�#LSH<;OG���=0�!=AA3A�'/7A3
'313AA7=<��3/@A��*
5
�0CG?M��"?<
�
��������;N��

�

�@��66����!1++)9,

�++�����&  �.!�&/��//&/0�+0��.,#"//,.�,#��"$�)��(&))/��0

�0"0/,+��+&2"./&05�	,))"$"�,#���3�&+�
1)#-,.0���)���

(?A;F�QLCNCHA�N?;=B?LM�B;P?�=?LN;CH�L?KOCL?G?HNM
NB;N�Q?�@??F�GOMN�<?�G?N�CH�?;=B�JC?=?�I@�MNO>?HN
QLCNCHA
�)IMN�MCAHC@C=;HNFS��Q?�?RJ?=N�NI�M??�;H;FSMCM
NB;N�@IFFIQM�;�JL?>C=N;<F?��FIAC=;F�J;NN?LH��QB?NB?L�
CN�<?�%.���
 �.!��� � IL�MIG?�P;LC;NCIH�NB?L?IH
�

$IQ?P?L��HIN�;FF�I@�IOL�MNO>?HNM�=IG?�NI�OM�@L?MB
@LIG�OH>?LAL;>O;N?�M=BIIF��G;HS�;LLCP?�;@N?L��IL
?P?H�>OLCHA��=;L??LM�CH�QBC=B�NB?S�B;P?�>?P?FIJ?>
;H�?@@?=NCP?�QLCNCHA�MNSF?�I@�NB?CL�IQH
� +OL
L?MJIHM?�NI�NB?M?�MNO>?HNM��QLCNCHA�MBIOF>
>?GIHMNL;N?�NBIOABN@OF�=IHMC>?L;NCIH�I@�NB?
?RJ?LC?H=?M�NB;N�NB?S�<LCHA�NI�NB?�=F;MMLIIG
�

�M�NB?�1
/
�?=IHIGS�Q?;E?HM�;H>�DI<M�;L?�FIMN��

F;Q�M=BIIFM�=;H�?RJ?=N�NI�M??�;H�CH=L?;M?�CH�NB?
?HLIFFG?HN�HOG<?LM�@IL�HIHNL;>CNCIH;F�MNO>?HNM

0B?M?�G;S�<?�JLI@?MMCIH;FM�@LIG�INB?L�@C?F>M�QBI
B;P?�<??H�QLCNCHA�MO==?MM@OFFS�CH�NB?�QILEJF;=?�@IL
>?=;>?M��MIG?�G;S�?P?H�<?�IF>?L�NB;H�NB?�@;=OFNS

?GJFIS?>�NI�N?;=B�NB?G
�%H�NB?�@C?F>�I@�F?A;F�QLCNCHA
NBCM�JL?M?HNM�;�J;LNC=OF;L�=B;FF?HA?�@IL�N?;=B?LM
<?=;OM?�?RJ?LC?H=?>�QLCN?LM�QCFF�QIH>?L�QBS�NB?S
MBIOF>�<?�?RJ?=N?>�NI�;<;H>IH�NB?�QLCNCHA�B;<CNM
;H>�JL?@?L?H=?M�NB;N�B;P?�M?LP?>�NB?G�MI�Q?FF�IP?L
NB?�S?;LM
�%N�CM��CH>??>��;�F?ACNCG;N?�KO?MNCIH��;H>
IH?�NB?�F?A;F�QLCNCHA�@;=OFNS�MBIOF>�<?�JL?J;L?>�
NI�;>>L?MM


0B?�OFNCG;N?�;HMQ?L�CM�NB;N�MO==?MM@OF�?RJ?LC?H=?>
QLCN?LM�MBIOF>�HIN�<?�?RJ?=N?>�NI�MN;LN�@LIG�M=L;N=B
QB?H�NB?S�?HLIFF�CH�;�F?A;F�QLCNCHA�=F;MM
�0B?L?�CM�HI
L?;MIH�NB?S�=;HHIN�<?�N;OABN�NI�;>;JN�?RCMNCHA�MECFFM
NI�MOCN�;�H?Q�;O>C?H=?
�(?A;F�QLCNCHA�N?;=B?LM�=;H
I@N?H�<?�B?;L>�NI�=IGJF;CH�;<ION�NB?�ONN?L�F;=E�I@
QLCNCHA�?RJ?LC?H=?�CH�MNO>?HNM�QBI�=IG?�NI�F;Q
M=BIIF�CH�NB?CL�?;LFS�IL�GC>	��M��@L?MB�@LIG�=IFF?A?�
Q?�QIH>?L�QB;N�NB?M?�EC>M�;L?�<?CHA�N;OABN�CH
=IFF?A?�NB?M?�>;SM
�3?�MBIOF>�=?F?<L;N?��NB?H��QB?H
Q?�?H=IOHN?L�MNO>?HNM�QBI�;LLCP?�QCNB�S?;LM�I@
QLCNCHA�?RJ?LC?H=?�CH�INB?L�@C?F>M
�%N�G;S�L?KOCL?
MIG?�@F?RC<CFCNS�IH�IOL�J;LNM��<ON�NB;N�CM�HINBCHA
GIL?�NB;H�Q?�;ME�I@�IOL�MNO>?HNM��NB?�;<CFCNS�NI
;>;JN�CM�;�E?S�NI�MO==?MM�CH�F?A;F�QLCNCHA
�

%N�CM�CGJILN;HN�NI�=F;LC@S�QB;N�CM�G?;HN�<S�NB?�
N?LG�V?RJ?LC?H=?>X�QLCN?LM
�*IN�;FF�HIHNL;>CNCIH;F
MNO>?HNM�;L?�J;LN�NCG?��;H>�HIN�;FF�J;LN	NCG?
MNO>?HNM�;L?�?RJ?LC?H=?>
�*IN�;FF�HIHNL;>CNCIH;F
MNO>?HNM�B;P?�<??H�MO==?MM@OF�QLCN?LM
� I=NILM��@IL
?R;GJF?��;L?�HIN�;FQ;SM�MECFF?>�QLCN?LM��;FNBIOAB
=?LN;CHFS�MIG?�I@�NB?G�;L?��NB?CL�J;LNC=OF;L�<L;H>
I@�JLI@?MMCIH;F�MO==?MM�G;S�B;P?�<??H�;NN;CH?>
QCNBION�NB?�H??>�@IL�GO=B�QLCNCHA�;N�;FF
� 0B?�@I=OM

*40278=6�C>��8554A4=C�#4E4;B�>5��G?4A84=24�
-70C� �#40A=43�5A><�->A:8=6�F8C7��G?4A84=243�-A8C4AB
5A><��8554A4=C��84;3B



� �=�4G?4A84=243

FA8C4A��>=�C74�

>C74A�70=3��20=�

14�4G?42C43�C>

@D4BC8>=�C74�=443

5>A�>A�DB45D;=4BB�

>5�0�A8683�0??A>027

C>�FA8C8=6�;460;

<4<>A0=30�>A

1A845B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

I@�NBCM�?MM;S��BIQ?P?L��CM�NB?�MNO>?HN��QB?NB?L�SIOHA
IL�IF>��J;LN�NCG?�IL�@OFF�NCG?��QBI�<LCHAM�NI�F;Q
M=BIIF�;�Q?FF	?MN;<FCMB?>�M?N�I@�QLCNCHA�MECFFM�NB;N
G;E?�BCG�IL�B?L�;H�?@@?=NCP?�=IGGOHC=;NIL�CH�IH?
IL�GIL?�INB?L�@C?F>M��C@�HIN�S?N�CH�NB?�F?A;F�@C?F>


"CLMN	S?;L�F?A;F�QLCNCHA�=F;MM?M�G;S�MNL?MM�NB?
CGJILN;H=?�I@�FIAC=�;FGIMN�NI�NB?�?R=FOMCIH�I@
;HSNBCHA�?FM?��NB?�ILA;HCT;NCIH;F�M=B?G?�B;M�NI�<?
FIAC=;F�IL�NB?�QLCNN?H�>I=OG?HN�G;E?M�HI�M?HM?�
NI�CNM�CHN?H>?>�;O>C?H=?
� 3?�A?H?L;FFS�L?KOCL?
MNO>?HNM��J;J?LM�NI�@CN�MIG?�@ILGOF;��IJNCG;FFS
<;M?>�IH�MSFFIACMNC=�L?;MIHCHA
�3?�?RJ?=N�NI�M??
;H;FIAC=;F�L?;MIHCHA�>?GIHMNL;N?>�CH�;�JL?M=LC<?>
@;MBCIH��NBCM�CM�BIQ�Q?�N?;=B�F?A;F�;H;FSMCM
�/IG?
F?A;F�QLCNCHA�N?;=B?LM�?P?H�OM?�;�N?GJF;N?�MI
MNO>?HNM�=;H�M??�?R;=NFS�QB;N�NB?CL�G?GIM�;L?
MOJJIM?>�NI�FIIE�FCE?
���@;CLFS�MNLC=N�@ILGOF;�B?FJM
G;HS�MNO>?HNM��J;LNC=OF;LFS�NBIM?�QBI�B;P?�MJ?HN
NB?CL�QBIF?�FCP?M�CH�M=BIIF�;H>�QBI��;M�G?G<?LM�I@
#?H?L;NCIH�5��;L?�?;A?L�NI�JF?;M?�NB?CL�N?;=B?LM�<S
@IFFIQCHA�CHMNLO=NCIHM
�

�H�?RJ?LC?H=?>�QLCN?L��IH�NB?�INB?L�B;H>��=;H�<?
?RJ?=N?>�NI�KO?MNCIH�NB?�H??>�@IL�IL�OM?@OFH?MM�
I@�;�LCAC>�;JJLI;=B�NI�QLCNCHA�F?A;F�G?GIL;H>;�IL
<LC?@M
�3?�MBIOF>�?H=IOL;A?�NB?M?��;H>�;FF��MNO>?HNM
NI�;ME�NB?�VQBSX�KO?MNCIHM�CH�F?A;F�QLCNCHA
�+OL�
AI;F�CM�NI�B;P?�NB?�MNO>?HNM�JLI>O=?�MO<MN;HNCP?
F?A;F�;H;FSMCM��HIN�NI�B;P?�NB?G�<FCH>FS�@IFFIQ
CHMNLO=NCIHM�QCNBION�KO?MNCIH
�3B?H�Q?�?H=IOHN?L
?RJ?LC?H=?>�QLCN?LM�CH�IOL�=F;MMLIIGM��Q?�MBIOF>
?H=IOL;A?�NB?G�NI�NLOMN�NB?CL�CHMNCH=NM�QB?H�
NB?S�QLCN?�@IL�OM
�0II�I@N?H��NB?M?�MNO>?HNM�;L?
>CM=IOL;A?>�;H>�NIF>�NB;N�NB?CL�VMNSF?X�CM�QLIHA�
@IL�F;Q�M=BIIF


%�<?A;H�I<M?LPCHA�NB?�>C@@?L?H=?M�<?NQ??H
NL;>CNCIH;F�;H>�HIHNL;>CNCIH;F�F;Q�MNO>?HNM�CH�NB?
MJLCHA�I@�������QB?H�%�@CLMN�N;OABN�;�ALIOJ�I@�J;LN	
NCG?�MNO>?HNM
�%H�?;LFS�I@@C=?�=IH@?L?H=?M�QCNB�MIG?

I@�NB?�HIHNL;>CNCIH;F�MNO>?HNM�%�@IOH>�GSM?F@�CH�NB?
MFCABNFS�OH=IG@ILN;<F?�JIMCNCIH�I@�NLSCHA�NI�DOMNC@S
GS�@;CLFS�LCAC>�L?KOCL?G?HNM�NI�J?IJF?�QBI�Q?L?��FCE?
G?��?RJ?LC?H=?>�JLI@?MMCIH;FM��;H>�QBIM?�QLCNCHA
Q;M�A?H?L;FFS�;==IGJFCMBCHA�CNM�JOLJIM?
�+@�=IOLM?
NB?M?�MNO>?HNM�H??>?>�NI�G??N�NB?�M;G?�MN;H>;L>M�;M
?P?LS�INB?L�ALIOJ�I@�F?A;F�QLCNCHA�MNO>?HNM��<ON�CN
M??G?>�;JJLIJLC;N?�NI�N;E?�NB?�MNO>?HNM��FC@?
?RJ?LC?H=?M�CHNI�=IHMC>?L;NCIH�QB?H�%�?P;FO;N?>
NB?CL�QLCNN?H�QILE


%H�NB?�MOGG?L�I@�������%�<?=;G?�;�L?NOLHCHA�
?RJ?LC?H=?>��HIHNL;>CNCIH;F��J;LN	NCG?�MNO>?HN
GSM?F@��JOLMOCHA�;H�((
)
�>?AL??�@LIG�NB?
1HCP?LMCNS�I@�(IH>IH�M�!RN?LH;F�/NO>C?M
,LIAL;GG?

� �@N?L�%�;>DOMN?>�NI�NB?�CHCNC;F�MBI=E�I@
<?CHA�;�MNO>?HN�;A;CH��;H>�NI�NB?�CGG?HM?�;GIOHN
I@�M?F@	>CM=CJFCH?�L?KOCL?>�;M�;�J;LN	NCG?L��%�<?A;H�
NI�M??�BIQ�;H>�QBS�%�GCABN�L?MB;J?�GS�N?;=BCHA
;JJLI;=B�<;M?>�IH�GS�?RJ?LC?H=?�;M�;�MNO>?HN
�

��OM?@OF�JF;=?�NI�<?ACH�M??G?>�NI�<?�QCNB�;�QLCNCHA
M;GJF?�@LIG�?;=B�MNO>?HN��JL?@?L;<FS�>IH?�CH�NB?
=F;MMLIIG�QCNB�HI�IONMC>?�;MMCMN;H=?
���MCGJF?�IH?	
J;L;AL;JB�>?M=LCJNCIH�I@�;�=;M?�CM�?HIOAB�NI�M?LP?�
;M�;�>C;AHIMNC=�NIIF
�"LIG�NBCM��NB?�N?;=B?L�=;H
>?N?LGCH?�QBI�B;M�NB?�<;MC=�F?P?F�I@�QLCNCHA�MECFFM
H?=?MM;LS�NI�<?�=IHMC>?L?>�;H�?@@?=NCP?�?RJ?LC?H=?>
QLCN?L
�);HS�MNO>?HNM�QCFF�<?�H?CNB?L�?@@?=NCP?�HIL
?RJ?LC?H=?>�QLCN?LM��;H>�@IL�NB?M?�CN�IHFS�G;E?M
M?HM?�NI�MN;LN�;N�NB?�<?ACHHCHA�;H>�N?;=B�AL;GG;L
;FIHA�QCNB�FIAC=
�+NB?LM��BIQ?P?L��MBIOF>�<?
?H=IOL;A?>�NI�;>;JN�;H>�ONCFCT?�?RCMNCHA�MECFFM�NI
;=BC?P?�NB?�AI;FM�I@�NB?�F?A;F�QLCNCHA�=IOLM?


%.���;H>��.!���;L?�B?FJ@OF�QB?H�MNO>?HNM�;L?
MNLOAAFCHA�NI�AL;MJ�NB?�=IH=?JN�I@�;H;FSMCM��<ON�Q?
MBIOF>�L?=IAHCT?�NB;N�NB?L?�;L?�MNO>?HNM�QBI�=IG?
NI�OM�;M�?RJ?LC?H=?>��MO==?MM@OF�QLCN?LM��;H>�QBI�G;S
<?�<?SIH>�NB?�H??>�@IL�MO=B�MNLC=N�ILA;HCT;NCIH;F
MNLO=NOL?M
��?LN;CHFS��F?A;F�;H;FSMCM�CM�;�=IGJF?R
=IH=?JN�NB;N�GOMN�<?�N;OABN�OMCHA�MIG?�G?NBI>�
NB;N�NB?�HIPC=?�QLCN?L�=;H�OH>?LMN;H>��%.���;H>
�.!���;H>�NB?CL�ECH�;L?�NIIFM�NIQ;L>�NB;N�?H>��<ON
;L?�HIN�H?=?MM;LCFS�?H>M�OHNI�NB?GM?FP?M
�%N�=;H�<?


� �QQQ
FIH>IH?RN?LH;F
;=
OE�


� &IBH��
� ?LH<;=B�?N�;F
����%@/1B71/:��C723�B=�!35/:�,@7B7<5
/<2�!35/:�"3B6=2

��������
�

� )O=B�B;M�<??H�QLCNN?H�;<ION�NB?�=OLL?HN�=LIJ�I@�=IFF?A?�;H>
AL;>O;N?�MNO>?HNM
�/??��@IL�?R;GJF?��'LCMN?H�,?N?LM��%@=B31B7<5�B63
"7::3<<7/:��=::353�(BC23<B��
��/
��;F
�.?P
�(
���/I=
�&OMN
���
�����
H
����������




�  =�<H�58ABC

B4<4BC4A�>5

C40278=6�?0AC�C8<4

BCD34=CB�� �A403�>=4

?0?4A�C70C�BC>>3�

>DC�5A><�0;;�>5�C74

A4BC�1420DB4�8C�A403

;8:4�0�=>E4;	�

��	
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

=IOHN?LJLI>O=NCP?�;H>�@LOMNL;NCHA�@IL�<INB�N?;=B?L
;H>�MNO>?HN�NI�CHMCMN�NB;N�NB?M?��;H>�NB?M?�;FIH?��;L?
NB?�NIIFM�@IL�MO==?MM@OF�F?A;F�QLCNCHA


0BCM�JICHN�=;H�<?�CFFOMNL;N?>�<S�=IHMC>?LCHA�BIQ
NQI�>C@@?L?HN�MNO>?HNM��QCNB�>C@@?L?HN�F?P?FM�I@
QLCNCHA�?RJ?LC?H=?��GCABN�;JJLI;=B�NB?�;H;FSMCM�
I@�GS�@;PILCN?�=;M?��"7:3A�D	��7BG��=C<17:�=4
�C5CAB/


 ��HIPC=?�F?A;F�QLCN?L�QIOF>�<?�CHMNLO=N?>
NI�ONCFCT?�%.���IL��.!���QB?H�;JJFSCHA�"7:3A
NI�;�BSJINB?NC=;F�@;=N�J;NN?LH
�0B?�L?MOFNCHA�;H;FSMCM
GCABN�FIIE�MIG?NBCHA�FCE?�NBCM�

+OL�=FC?HN�M�>;OABN?L�>I?M�HIN�H??>�;�<OMCH?MM
FC=?HM?�NI�IJ?L;N?�;�F?GIH;>?�MN;H>�CH�NB?
@;GCFS�M�>LCP?Q;S
���<OMCH?MM�FC=?HM?�CM�IHFS
H??>?>�C@�;�J?LMIH�MOJJILNM�B?LM?F@�<S
?HA;ACHA�CH�NB?�;=NCPCNS�@IL�JLI@CN
�"7:3A����
�
"
�/OJJ
�;N����
�+OL�=FC?HN�M�>;OABN?L�QCFF�
HIN�MOJJILN�B?LM?F@�QCNB�NB?�JLI=??>M�I@�
B?L�F?GIH;>?�MN;H>
��?=;OM?�IOL�=;M?�CM
>CMNCHAOCMB;<F?�@LIG�"7:3A��;�<OMCH?MM�FC=?HM?
MBIOF>�HIN�<?�H??>?>


0B?�L?MOFN�G;S�HIN�<?�J;LNC=OF;LFS�MIJBCMNC=;N?>�
<ON�CN�CM�;N�F?;MN�ILA;HCT?>�CH�;�>CM=?LHC<F?��FIAC=;F
@;MBCIH���IH=FOMCIH��.OF?��!RJF;H;NCIH�;H>
�H;FIAS���IH=FOMCIH
�"IL�G;HS�F?A;F�QLCNCHA
N?;=B?LM��NBCM�HIPC=?�QLCN?L�QIOF>�<?�Q?FF�IH�B?L
Q;S�NI�MO==?MM
�

+H�NB?�INB?L�B;H>��;�MNO>?HN�QBI�B;M�<??H
MO==?MM@OFFS�QLCNCHA�CH�;�>C@@?L?HN�@C?F>�GCABN
;JJLI;=B�NB?�?R?L=CM?�>C@@?L?HNFS
�"IL�?R;GJF?�
=IHMC>?L�NB?�@IFFIQCHA�J;L;AL;JB�

+OL�=FC?HN�M�=;M?�CM�>CMNCHAOCMB;<F?�@LIG�"7:3A�
MI�NB?�L?MOFN�MBIOF>�<?�>C@@?L?HN
���=BCF>�M?FFCHA
F?GIH;>?�>I?M�HIN�MOJJILN�B?LM?F@�@LIG�NB?
JLI=??>M�I@�B?L�V<OMCH?MM�X�;H>�MI�MBIOF>�HIN
<?�?RJ?=N?>�IL�L?KOCL?>�NI�I<N;CH�;�<OMCH?MM
FC=?HM?
�%@�IH?�M�L?HN�CM�J;C>�@LIG�@OH>M
A?H?L;N?>�<S�M?FFCHA�NB?�M?LPC=?M�I@�;�N;FECHA
=;N��NB?H�IH?�CM�CH>??>�MOJJILNCHA�IH?M?F@�
<S�NB;N�?HN?LJLCM?��;H>�;�<OMCH?MM�FC=?HM?�
CM�H??>?>
��2	 ;N����
��ON�;�=BCF>�M?FFCHA
F?GIH;>?�CM�HIN�V?HA;A?>�CH�;�<OMCH?MM
X�

0B?�GOHC=CJ;FCNS�=;HHIN�B;P?�CHN?H>?>�NI
CH=FO>?�MO=B�;=NCPCNS�CH�NB?�<OMCH?MM�FC=?HM?
IL>CH;H=?
�$IQ?P?L��CN�G;S�OFNCG;N?FS�<?
=B?;J?L�;H>�?;MC?L�NI�I<N;CH�NB?�FC=?HM?�NB;H�
NI�@CABN�=CNS�B;FF


0B?�M?=IH>�?R;GJF?�>I?M�HIN�@CN�NB?�VNL;>CNCIH;FX
ILA;HCT;NCIH;F�M=B?G?��@IFFIQCHA�GIL?�I@�;���.�
@ILG;N��QCNB�;�L?=IGG?H>;NCIH�NBLIQH�CH�@IL
AII>�G?;MOL?���<ON�;FF�I@�NB?�H?=?MM;LS�JC?=?M�;L?
;=NO;FFS�NB?L?
�%N�CM�;FMI��@L;HEFS��;�GIL?�CHN?L?MNCHA
J;L;AL;JB�NI�L?;>
��ON�;�N?;=B?L�QBI�CM�Q?>>?>�
NI�MNLC=N�;>B?L?H=?�NI�%.���IL��.!���QIOF>
JLI<;<FS�ACP?�NB?�@CLMN�?R;GJF?�J;L;AL;JB�BCAB?L
G;LEM�NB;H�NB?�M?=IH>


%N�QIOF>�<?�>C@@C=OFN�@IL�G?�NI�?RJF;CH�NI�;H
?RJ?LC?H=?>�QLCN?L�QBS�NB?�M?=IH>�J;L;AL;JB
>?M?LP?>�;�FIQ?L�AL;>?�NB;H�NB?�@CLMN
��>B?L?H=?�
NI�LOF?M�@IL�NB?�M;E?�I@�LOF?M�>I?M�HIN�G;E?�GO=B
M?HM?�CH�NBCM�=IHN?RN
�0B?�QLCN?L�I@�NB?�M?=IH>
J;L;AL;JB�CM�=F?;LFS�=IG@ILN;<F?�QCNB�BCM�VPIC=?
X
3B;N�QIOF>�<?�;==IGJFCMB?>�<S�>CM=IOL;ACHA�
NBCM�JL?PCIOMFS�MO==?MM@OF�QLCN?L��%�GCABN�OLA?�NBCM
QLCN?L�NI�@I=OM�GIL?�IH�F;Q�;H>�F?MM�IH�@;=NM��<ON�
%�QIOF>�;FMI�OLA?�BCG�NI�NLOMN�BCM�CHMNCH=NM�;M�;
QLCN?L�;H>�G;CHN;CH�BCM�H;LL;NCP?�PIC=?
�%N�QIOF>�
<?�;�>CMM?LPC=?�NI�NBCM�QLCN?L�@IL�BCM�N?;=B?L�NI�L?D?=N
BCM�?RJ?LC?H=?�;H>�?@@?=NCP?H?MM

�

(?A;F�QLCNCHA�N?;=B?LM�=;H�;H>�MBIOF>�<?�M?HMCNCP?
NI�MNO>?HNM�QBIM?�FC@?�?RJ?LC?H=?M�CH=FO>?
MCAHC@C=;HN�QLCNCHA
�%H�GS�@CLMN�M?G?MN?L�I@�N?;=BCHA
J;LN	NCG?�MNO>?HNM��%�L?;>�IH?�J;J?L�NB;N�MNII>�
ION�@LIG�;FF�I@�NB?�L?MN�<?=;OM?�CN�L?;>�FCE?�;�HIP?F

%N�Q;M�?HN?LN;CHCHA�;H>�?HDIS;<F?
��ON�CN�>C>�HIN
@IFFIQ�NB?�@ILG;N�%�B;>�CHMNLO=N?>�GS�MNO>?HNM�NI
@IFFIQ�CH�NB;N�CN�=IHN;CH?>��CHN?LMJ?LM?>�NBLIOABION
NB?�;H;FSMCM��MIG?�?RNL;H?IOM�J;L;AL;JBM�I@�;�P?LS
JL;=NC=;F�;H>�=IHP?LM;NCIH;F�H;NOL?
�%�=BIM?�NI�ACP?



 ��
�"
�/OJJ
������/
 
�#;
�
����



� )O=B�B;M�<??H�QLCNN?H�F;N?FS�;<ION�G?N;=IAHCNCIH�;H>�NB?
CGJILN;H=?�I@�NBCHECHA�;<ION�BIQ�Q?�F?;LH
�/??��@IL�?R;GJF?�
�H>L?;��
��OL=CI��#L?AILS�0I>>�&IH?M���0;HS;�)
�3;MBCHANIH�
�=3A�%@/1B713�"/93�%3@431B���<��;>7@71/:��F/;7</B7=<�=4�B63�
�;>/1B�=4�%@/1B713��AA/GA�=<��AA/G��F/;�%3@4=@;/<13�����"F;
�/N
�1

(
�.?P
���
����������HNBIHS�/
�*C?>QC?=EC��!/EG3@A�/<2�!3/@<7<5��
��"3B/1=5<7B7D3��>>@=/16�B=�!35/:��2C1/B7=<��
��3C>?H?L�(
�.?P
���
������




NB;N�J;J?L�;�L?F;NCP?FS�BCAB�AL;>?�<?=;OM?�CN�>C>
=IHN;CH�?P?LSNBCHA�%�Q;M�FIIECHA�@IL��;H>�NB?H
MIG?��;F<?CN�CH�;�>C@@?L?HN�ILA;HCT;NCIH;F�M=B?G?
�
%@�NB?�J;J?L�B;>�<??H�JIILFS�QLCNN?H��%�QIOF>�HIN
B;P?�L?Q;L>?>�CNM�QLCN?L
��ON�;M�;�N?;=B?L�I@�QLCNCHA�
%�=IOF>�HIN�<LCHA�GSM?F@�NI�J?H;FCT?�;�MNO>?HN
QBIM?�QLCNCHA�Q;M�MO==?MM@OF�CH�MJCN?�I@�CNM
>C@@?L?H=?M


%H�);S�I@������%�M;N�@IL�GS�@CLMN�((
)
�?R;GM��NB?M?
Q?L?�NB?�@CLMN�?R;GM�%�B;>�QLCNN?H�MCH=?�%�NIIE�NB?
"FILC>;�<;L�?R;G�CH�
���
�%�B;>�JL?J;L?>�@IL�GS
?R;GM��MO<MN;HNCP?FS�;H>�MNSFCMNC=;FFS��BIJCHA�NI�@CN
GS�EHIQF?>A?�I@�NB?�G;N?LC;F�CHNI�NB?��LCNCMB

;=;>?GC=�M=B?G?�I@�NBCHAM�
� <ON�NB?L?�Q;M�HI�Q;S�%
=IOF>�>CPIL=?�GSM?F@�?HNCL?FS�@LIG�GS�NL;CHCHA�;H>
?RJ?LC?H=?�CH�NB?��G?LC=;H�F?A;F�MSMN?G
�%�=IOF>�IHFS
BIJ?�NB;N�NB?�?R;G�L?;>?LM
� QIOF>�@CH>�GS�?@@ILNM
;==?JN;<F?��;H>�GS�;JJLI;=B�L?=IAHCT;<F?

�JJ;L?HNFS�%�MO==??>?>��;H>�%�Q;M�KOCN?�B;JJS�
QCNB�GS�AL;>?M

� 0BOM��GS�?RJ?LC?H=?�;M�;�MNO>?HN
P;FC>;N?>�GS�CHMNCH=NM�;M�;�N?;=B?L��MO==?MM�=;H�=IG?
CH�;�P;LC?NS�I@�@ILGM��;H>�MNO>?HNM�MBIOF>�HIN�<?
;ME?>�NI�F?;P?�NB?CL�FC@?�?RJ?LC?H=?M�IONMC>?�QB?H
NB?S�?HN?L�IOL�=F;MMLIIGM
�

S�
�����==�$	�'8220A3

��

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����


� 0B?�1HCP?LMCNS�;>PCM?M�MNO>?HNM�NI�QLCN?�V;=;>?GC=;FFSX�L;NB?L
NB;H�MO==CH=NFS



� !;=B�?R;G�;HMQ?L�CM�L?;>�;H>�?P;FO;N?>�<S�NBL??�>C@@?L?HN
AL;>?LM



� %H��OAOMN�������%�L?=?CP?>�HINC=?�@LIG�NB?�1HCP?LMCNS�I@�(IH>IH
NB;N�%�B;P?�MO==?MM@OFFS�=IGJF?N?>�NB?�L?KOCL?G?HNM�@IL�NB?�);MN?L�I@
(;QM��;H>�NB;N�NB?�>?AL??�QCFF�<?�;Q;L>?>�VQCNB�)?LCN�X�QBC=B�CM
MCGCF;L�NI�$IHILM


�()-$"+� ������
����

L��/38B>A84=C8=6�<><4=C��>22DAB�/F74=�C74�;40A=4A�2>=5A>=CB�0=�4G?4A84=24�C70C�8B�38B>A84=C8=6�>A�4E4=

38BCDA18=6�1420DB4�C74�4G?4A84=24�20==>C�14�40B8;H�4G?;08=43�1H�A454A4=24�C>�C74�;40A=4A�B�?A8>A�D=34ABC0=38=6Q

A454AA43�C>�8=�;40A=8=6�C74>AH�0B�L<40=8=6�B274<4BOQ>5�7>F�C74�F>A;3�F>A:B	��-78;4�C74�4G?4A84=24�>5�0

38B>A84=C8=6�<><4=C�8B�>5C4=�4H4�>?4=8=6��C74�4G?4A84=24�8CB4;5�8B�>=;H�C74�58ABC�BC4?�8=�C74�;40A=8=6�?A>24BB	

�3D;C�;40A=8=6�C74>A8BC�!02:�$4I8A>F�34B2A814B�CF>�<>A4�BC064B�C70C�BCD34=CB�<DBC�D=34A6>�05C4A�4G?4A84=28=6

C74�38B>A84=C8=6�<><4=C�8=�>A34A�CAD;H�C>�;40A=�5A><�C748A�4G?4A84=24��4G?;>A0C8>=�0=3�A45;42C8>=��C74=

A4>A84=C0C8>=	��>;;>F8=6�C74�58ABC�BC064�>5�4G?>BDA4�C>�C74�38B>A84=C8=6�<><4=C��BCD34=CB�<DBC�70E4�0=

>??>ACD=8CH�C>�/4G?;>A4�0=3�A45;42C��D?>=�C74�38B>A84=C8=6�<><4=C�145>A4�70E8=6�0=�>??>ACD=8CH�C>�/A4>A84=C�

C748A�/<40=8=6�B274<4B�01>DC�9DBC824��8=�;867C�>5�F70C�C74H�70E4�4G?4A84=243	� 5�0�C40274A�B8<?;H�4G?>B4B

BCD34=CB�C>�C74�38B>A84=C8=6�<><4=C�0=3�3>4B�=>C�/?A>E834�0�?A>?4A�4=E8A>=<4=C�5>A�C74B4�C7A44�BC064B�C>

D=5>;3���BCD34=CB�0A4�<>A4�;8:4;H�C>�86=>A4�>A�A4942C�C74�4G?4A84=24�C70=�C>�;40A=�5A><�8C	O

2�'%&0��.#$",�� ���� ����#$%����#��%&�� %$�%!��!&#%����$!#�� %� ��� !�� %$��$���%��)$%$��!#���� �� ��
����,$�����������
�)&�0�		��	�1	���
�����




���������������� L�7A�/�@35C:/@�43/BC@3�=4
,?LMJ?=NCP?M23A75<32�B=�57D3�B3/163@A�/<�=>>=@BC<7BG�
B=�23A1@703�B316<7?C3A�=@�AB@/B3573A�4=@�>@3A3<B7<5�/
>/@B71C:/@�@3A3/@16�=@�E@7B7<5�B=>71�B=�B637@�ABC23<BA	
'3/23@A�/@3�7<D7B32�B=�AC0;7B�B637@�=E<�IB3/16/0:3
;=;3<BAK�B=�B63�327B=@A�=4�B63�1=:C;<��!FCT;<?NB
!>CHA?L��0B?��;NBIFC=�1HCP?LMCNS�I@��G?LC=;��?	G;CF�
����������"��� ��IL��L;CA��
�/GCNB��2;H>?L<CFN
1HCP?LMCNS��?	G;CF����������������"�!������������ 


�@�!);91+3�����0)94-:

��0.& (����	%�.)"/�&/��//, &�0"�
&." 0,.�,#�0%"�	%�/0"(

�&�.�.5��0�
,+6�$���+&2"./&05�� %,,)�,#���3�&+

�-,(�+"����/%�

+H?�I@�NB?�GIMN�=B;FF?HACHA�N;MEM�NB;N�L?M?;L=B?LM
@;=?�CM�OJ>;NCHA�@?>?L;F�L?AOF;NCIHM
�+@@C=C;F
AIP?LHG?HN�JO<FC=;NCIHM�NL;>CNCIH;FFS�JLIPC>?
GCHCG;F�CH>?RCHA�;H>�FCGCN?>�L?;>?LM��;C>M
�%H�
����
(S>C;�,INNBI@@�I@@?L?>�;>PC=?�IH�BIQ�NI�OJ>;N?�NB?
�=23�=4��323@/:�'35C:/B7=<A��".��CH�JLCHN��IH
3?MNF;Q[ ��;H>�IH�(?RCM

 +P?L�NB?�J;MN�>?=;>?�
;FNBIOAB�3?<	<;M?>�;==?MM�NI�NB?��323@/:�'357AB3@
;H>�NB?��".�B;M�MCGJFC@C?>�NB?�JLI=?MM��OJ>;NCHA
@?>?L;F�L?AOF;NCIHM�MNCFF�L?KOCL?M�M?P?L;F�MN?JM
�

�@N?L�>?GIHMNL;NCHA�BIQ�NI�OJ>;N?�NB?��".�IH
#,+��==?MM�NI�M=IL?M�I@�MNO>?HNM��%�>?=C>?>�NI
=L?;N?�;H�CFFOMNL;N?>�L?M?;L=B�AOC>?�QCNB�M?KO?HNC;F
M=L??H�MBINM�;H>�MN?J	<S	MN?J�BIQ	NI�CHMNLO=NCIHM
�
%�@?FN�NB?�OM?�I@�CFFOMNL;NCIHM�QIOF>�B?FJ�PCMO;F
F?;LH?LM�;H>�G;E?�NB?�OJ>;NCHA�JLI=?MM�PCPC>
�

�;MCHA�;�L?M?;L=B�AOC>?�IH�M=L??H�MBINM�B;M�CNM�LCMEM
;H>�L?Q;L>M
�+H?�LCME�CM�NB;N�NB?�=B;HACHA�H;NOL?�
I@�NB?�3?<�G?;HM�NB?�M=L??H�MBINM�QCFF�<?=IG?
ION>;N?>
�+H�NB?�INB?L�B;H>��OM?LM�;L?�L?Q;L>?>
QCNB�;�PCMO;FFS�;NNL;=NCP?�AOC>?�NB;N�CFFOMNL;N?M�;

@;CLFS�>LS�JLI=?>OL?
�0B?�E?S�NI�NB?�FIHA?PCNS�I@�
NB?�AOC>?�CM�J;CLCHA�=F?;L�H;LL;NCP?�QCNB�NB?�M=L??H
MBINM
�)S�BIJ?�CM�NB;N�NB?�CFFOMNL;N?>�L?M?;L=B�AOC>?
L?JLI>O=?>�<?FIQ�JLIPC>?M�OM?@OF�;MMCMN;H=?�NI�F;Q
MNO>?HNM��MOGG?L�;MMI=C;N?M��;H>�;NNILH?SM�QBI
H??>�NI�OJ>;N?�NB?��".


���<1,-�;7�%8,);16/�;0-���"�%:16/�
�! ��++-::

0B?��".�=IHN;CHM�NB?�@CH;F�LOF?M�;H>�L?AOF;NCIHM
JLIGOFA;N?>�<S�@?>?L;F�;>GCHCMNL;NCP?�;A?H=C?M

0B?��".�CM�JO<FCMB?>�;HHO;FFS�CH�@IOL�KO;LN?LFS
CHMN;FFG?HNM
�0CNF?M�
�NBLIOAB�
��;L?�OJ>;N?>�IH
&;HO;LS�
�I@�?;=B�S?;L��NCNF?M�
��NBLIOAB����IH�
�JLCF�
��NCNF?M����NBLIOAB��
�IH�&OFS�
��;H>�NCNF?M���
NBLIOAB����IH�+=NI<?L�

�0B?��".�CM�HIN�OJ>;N?>
<S�JI=E?N�J;LNM��H?Q�IL�;G?H>?>�L?AOF;NCIHM�;L?
JO<FCMB?>�CH�NB?��323@/:�'357AB3@
�0B?M?�=B;HA?M�;L?
HIN�CH=ILJIL;N?>�CHNI�NB?��".�OHNCF�;�H?Q�M?N�CM
JO<FCMB?>
�0B?L?@IL?��IH?�H??>M�NI�FIIE�;N�NB?�!7AB
=4���'�(31B7=<A��4431B32�(/���;H>�NB?� �323@/:
'357AB3@NI�M??�C@�;�L?AOF;NCIH�B;M�<??H�=B;HA?>

�FNBIOAB�NB?L?�;L?�M?P?L;F�Q;SM�NI�OJ>;N?�;�
�".�=CN;NCIH�IHFCH?��CH=FO>CHA�IH�3?MNF;Q�;H>
(?RCM*?RCM[ ��NB?�;>P;HN;A?�I@�OMCHA�#,+��==?MM�
CM�NB;N�#,+��==?MM�CM�=OLL?HN�NI�NB?�>;S��OHFCE?
3?MNF;Q�;H>�(?RCM*?RCM��QBC=B�;L?�=OLL?HN�QCNBCH�
;�Q??E
��FMI��#,+��==?MM�CM�@L??�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����


 (S>C;�,INNBI@@��)3/16/0:3�"=;3<BA�L�I�=E��=�.=C�*>2/B3�B63
�I>?�I@�"?>?L;F�.?AOF;NCIHM�K��,?LMJ?=NCP?M��0?;=BCHA�(?A;F�.?M
��
3LCNCHA�����
����
�

�>F��>�.>D�+?30C4�C74� 	,!"�,#��"!".�)
�"$1)�0&,+/ +B8=6��'&��224BB�

*402701;4�$><4=CB�P



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



�.?NLC?P?�SIOL�M?=NCIH�CH�NB?�GIMN�L?=?HN�P?LMCIH�I@�NB?��".�OMCHA�.?NLC?P?�<S��CN;NCIH
�"IL�JOLJIM?M�I@�NBCM
AOC>?��Q?�;L?�@I=OMCHA�IH����
"
.
�U����

�

�*IN?�NB?�>;N?�NBCM�M?=NCIH�Q;M�F;MN�L?PCM?>
�0B?�L?PCMCIH�>;N?�CM
CH=FO>?>�;N�NB?�NIJ�I@�?;=B�J;A?�I@�NB?��".�CH�J;L?HNB?M?M�;@N?L�NB?�=CN;NCIH�CH@ILG;NCIH
�5IO�=;H�PC?Q�, "M
I@�NB?�GIMN�L?=?HN�P?LMCIH�I@�NB?��".�IH�NB?�#,+��==?MM�MCN?�;N��QQQ
AJI;==?MM
AIP�=@L�CH>?R
BNGF�
�

(4CA84E4�
���	�	(	�J
���	���	

���	�	(	�J����	����
A4E8B43�0B�>5
!0=D0AH����
���



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��N�NB?�G;CH�J;A?��=FC=E��%./�+"������!�/%+*.�
""!�/! IH�NB?�F?@N�MC>?�OH>?L�'3:/B32�'3A=C@13ANI�>CMJF;S
NB?�G;CH�J;A?�@IL�!7AB�=4���'�(31B7=<A��4431B32� !(� �
�0BCM�J;A?�?RJF;CHM�NB?�OJ>;NCHA�JLI=?MM�;H>�CH=FO>?M�
;�&C719�(3/@16N?RN�<IR
�

�
��N�NBCM�J;A?��=FC=E��-+2.!�/$!���
 IH�NB?�F?@N�MC>?�OH>?L��/B/0/A3��3/BC@3A
�0BCM�J;A?�CM�FI=;N?>�;N
�QQQ
AJI;==?MM
AIP�FM;�<LIQM?
BNGF�
��FC=E�NB?�GIMN�L?=?HN�GIHNB�FCMN?>��?
A
����*0�-4 


!0=D0AH�
���
8B�C74�;0C4BC
#)��0E08;01;4	



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��IHMOFN�NB?�GIMN�L?=?HN�GIHNBFS�!7AB�=4���'�(31B7=<A��4431B32NI�M??�C@�SIOL��".�J;LN�IL�M?=NCIH�CM�FCMN?>

�FC=E�?CNB?L�NB?�0!40�IL�, "�P?LMCIH
��FNBIOAB�CN�G;S�<?�MFIQ?L�NI�FI;>��NB?�, "�P?LMCIH�CM�?;MC?L�NI�L?;>
�



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��B?=E�NI�M??�C@�SIOL��".�J;LN�IL�M?=NCIH�B;M�<??H�;@@?=N?>�<S�FIIECHA�@IL�@CH;F�LOF?M�IL�JLIJIM?>�LOF?M

!HNLC?M�@IL�LOF?M�;L?�;LL;HA?>�HOG?LC=;FFS�<S��".�NCNF?��=B;JN?L��J;LN��;H>�M?=NCIH
�%@�NB?L?�B;M�<??H�;�=B;HA?�
NB?�(/��QCFF�L?@?L�SIO�NI�NB?�J;A?M�CH�NB?��323@/:�'357AB3@IH�QBC=B�NB?�=B;HA?�CM�JO<FCMB?>
��B?=E�NB?
L?@?LL?>�J;A?M�NI�>?N?LGCH?�NB?�=B;HA?M�G;>?�NI�SIOL�L?AOF;NCIH
�);E?�=?LN;CH�NB?�=IP?L;A?�I@�NB?�(/�
<?ACHM�NB?�>;S�;@N?L�NB?�>;N?�I@�L?PCMCIH�@IL�SIOL��".�M?=NCIH�CH�NB?�G;CH�PIFOG?


(420;;�C70C����	�	(	�J����	����F0B�2DAA4=C�C>�!0=D0AH����
���	�*78B�!0=D0AH�
����#)�
2>E4AB�270=64B�C>�C8C;4���>5�C74���(�5A><�!0=D0AH�
��
�����C7A>D67�!0=D0AH�����
���	�

*74A4�0A4�=>
270=64B�C>�
���	�	(	�J
���	����8=
C74�!0=D0AH

����#)�	�



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��@N?L�SIO�B;P?�=IHMOFN?>�NB?�GIMN�L?=?HN�GIHNBFS�(/���OM?�SIOL�<LIQM?L�M��;=E�<ONNIH�NI�L?NOLH�NI�NB?
�LIQM?�NB?�(/��J;A?
��N�NB?��LIQM?�NB?�(/��J;A?��=FC=E��%./�+"������!�/%+*.�
""!�/! ���%*���#! 
�0BCM�J;A?�CM
FI=;N?>�;N��QQQ
AJI;==?MM
AIP�FM;�CH>?R
BNGF�
�0B?H�=FC=E���./��+*/$�.��%./�+"�������-/.�
""!�/! CH�NB?
GC>>F?�I@�NB?�J;A?
�0BCM�MN?J�G;S�<?�OHH?=?MM;LS��>?J?H>CHA�OJIH�NB?�;P;CF;<CFCNS�I@�NB?�GIMN�L?=?HN�(/�
�

#0BC�$>=C7�B
#8BC�>5���(
'0ACB��5542C43



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��B?=E�NI�M??�C@�SIOL��".�J;LN�IL�M?=NCIH�B;M�<??H�;@@?=N?>�<S�FIIECHA�@IL�@CH;F�LOF?M�IL�JLIJIM?>�LOF?M

%@�NB?L?�B;M�<??H�;�=B;HA?��NB?�(/��QCFF�L?@?L�SIO�NI�NB?�J;A?M�CH�NB?��323@/:�'357AB3@IH�QBC=B�NB?
=B;HA?�CM�JO<FCMB?>


*74���(�'0ACB��5542C43��DA8=6��41AD0AH�C01;4�2>E4AB�270=64B�C>����	�	(	�J����	���
5A><��41AD0AH����
�����C7A>D67��41AD0AH�
���
���	�

%>C4�C70C�C74A4�8B�0�270=64�C>����	�	(	�J�����;8BC43�0B�0??40A8=6�>=�?064�����	
.>D�B7>D;3�4G0<8=4�C78B�?064�>5�C74�
�����"!".�)��"$&/0". �E>;D<4�����C>
2>=58A<�C74�270=64B	�



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
��@N?L�SIO�B;P?�>IH?�NBCM��OM?�SIOL�<LIQM?L�M��;=E�<ONNIH�NI�L?NOLH�NI�NB?�(CMN�I@��".�/?=NCIHM��@@?=N?>
�(/����);CH�,;A?
��FC=E� �0--!*/��%./�+"�������-/.�
""!�/! CH�NB?�GC>>F?�I@�NB?�J;A?
�0BCM�J;A?�FCMNM�IHFS
NB?��".�J;LNM�;H>�M?=NCIHM�;@@?=N?>�<S�=B;HA?M�>OLCHA�NB?�=OLL?HN�GIHNB
�%N�CM�;�=OGOF;NCP?�FCMN�NB;N�CM
OJ>;N?>�>;CFS
�0BCM�J;A?�CM�FI=;N?>�;N��QQQ
AJI;==?MM
AIP�FM;�=OLFCMN
BNGF�


*74��DAA4=C�#8BC�>5���(�'0ACB
�5542C43�C01;4�5>A�C74�2DAA4=C
<>=C7��$0A27�
�����2>E4AB
270=64B�C>����	�	(	�J����	���
5A><�$0A27����
�����5>AF0A3	�



��	
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�
�%@�NB?L?�B;M�<??H�;�=B;HA?�NI�NB?�L?AOF;NCIH��NB?�(/��QCFF�L?@?L?H=?�NB?�J;A?M�CH�NB?��323@/:�'357AB3@
NB;N�CH=FO>?�NB?M?�=B;HA?M
�

S�
����'0CA82:�!	��70A;4B

*78B�?064�2>E4AB�270=64B�8=�C74�2DAA4=C�<>=C7��$0A27�
����	�*78B�2D<D;0C8E4�;8BC�8B
D?30C43�308;H��$>=30H�C7A>D67��A830H���0;;>F8=6�H>D�C>�D?30C4�H>DA���(�28C0C8>=�C>
C74�2DAA4=C�30H	�



� �H�DB8=6�0�A40;�

F>A;3�?A>1;4<��>DA

BCD34=CB�2>D;3�BC4?

8=C>�C74�B7>4B�>5

?A02C828=6�0CC>A=4HB�

0=3�608=�0=

0??A4280C8>=�5>A

7>F�B>280;�8BBD4B

0A4�033A4BB43

C7A>D67�C74�;0F	�

�� ���������������� ���� ����	����� L�7A�/�@35C:/@
43/BC@3�=4�,?LMJ?=NCP?M��23A75<32�B=�3F>:=@3�B63�274471C:B
1C@@71C:/@�2317A7=<A�B6/B�B3/163@A�=4�:35/:�@3A3/@16�/<2
E@7B7<5�1=C@A3A�/@3�=4B3<�4=@132�B=�;/93�7<�:756B�=4�B63
@3/:7B73A�=4�:7;7B32�0C253BA��B7;3��>3@A=<<3:��/<2�=B63@
@3A=C@13A	�'3/23@A�/@3�7<D7B32�B=�1=;;3<B�=<�B63
=>7<7=<A�3F>@3AA32�7<�B67A�1=:C;<�/<2�B=�AC553AB�=B63@
I0@CB/:�16=713AK�B6/B�A6=C:2�03�1=<A723@32�7<�4CBC@3
7AAC3A	�%:3/A3�AC0;7B�;/B3@7/:�B=�$?F?H?�/B;JI�
*ILNBQ?MN?LH�1HCP?LMCNS�/=BIIF�I@�(;Q��?	G;CF��
����������"������"��������� ��IL�';NBLSH�)?L=?L�
�;M?�3?MN?LH�.?M?LP?�1HCP?LMCNS�/=BIIF�I@�(;Q��
?	G;CF�������������� 


�@��41A)*-;0�����6/4-0)9;�)6,��)9;0)��)6;-9

�)&6��"0%�����+$)"%�.0��+!���.0%����+0".��."�	)&+& �)

�//&/0�+0��.,#"//,./�,#���3��0��,.0%3"/0".+

�+&2"./&05�� %,,)�,#���3�&+�	%& �$,���))��

'0@��):-�)6��88-44);-��91-.��::1/65-6;�76
)�"-)4�'794,��):-�

�L?;NCHA�;H�;JJ?FF;N?�<LC?@�JLI<F?G�NB;N�CM�L?;FCMNC=�
<;F;H=?>��;H>�CHN?L?MNCHA�@IL�MNO>?HNM�NI�QILE�IH�CM
IH?�I@�NB?�GIMN�=B;FF?HACHA�IJJILNOHCNC?M�@;=CHA�;
F?A;F�;H;FSMCM�;H>�QLCNCHA�JLI@?MMIL
� ?P?FIJCHA
MO=B�;�JLI<F?G�CM�J;LNC=OF;LFS�CGJILN;HN�<?=;OM?
G;HS�F?A;F�QLCNCHA�=IOLM?M�OM?�;H�;JJ?FF;N?�<LC?@
JLI<F?G�NBLIOABION�;H�?HNCL?�F;Q�M=BIIF�M?G?MN?L�
OMO;FFS�L?KOCLCHA�MNO>?HNM�NI�QLCN?�;N�F?;MN�IH?��;H>
I@N?H�NQI��;JJ?FF;N?�<LC?@M�<;M?>�IH�NB?�JLI<F?G�
;H>�NI�;LAO?�NB;N�=;M?�CH�;�GIIN�=IOLN



%>?;M�@IL�;JJ?FF;N?�<LC?@�JLI<F?GM�=;H�=IG?�@LIG
G;HS�MIOL=?M��CH=FO>CHA�GIIN�=IOLN�=;M?�<IIEM��
=;M?�G;N?LC;FM�>?P?FIJ?>�<S�NB?�*;NCIH;F�%HMNCNON?�
@IL�0LC;F��>PI=;=S��*%0���IL�MCGCF;L�ILA;HCT;NCIHM�
L?M?;L=B�MIOL=?M�NB;N�=IGJCF?�CH@ILG;NCIH�;<ION
=OLL?HN�@?>?L;F�=CL=OCN�IL�INB?L�DOLCM>C=NCIH;F�MJFCNM
IH�P;LCIOM�F?A;F�CMMO?M��;H>�C>?;M�@LIG�JL;=NC=CHA
;NNILH?SM�;<ION�OHL?MIFP?>�;L?;M�I@�F;Q
� +P?L�NB?
S?;LM�NB;N�Q?�B;P?�N;OABN�;N�*ILNBQ?MN?LH�/=BIIF�
I@�(;Q��Q?�B;P?�OM?>�;�HOG<?L�I@�NB?M?�G?NBI>M�NI
@CH>�IL�>?P?FIJ�;JJ?FF;N?�<LC?@�;MMCAHG?HNM�;H>�B;P?
@IOH>�NB?G�NI�<?�JLI>O=NCP?�MIOL=?M
�$IQ?P?L��IH?
>CM;>P;HN;A?�QCNB�OMCHA�MIG?�I@�NB?M?�MIOL=?M�Q;M
NB;N�NB?�JLI<F?GM�GCABN�HIN�CHPIFP?�;L?;M�I@�F;Q�NB;N
Q?�Q?L?�CHN?L?MN?>�CH�?RJFILCHA
�

0BCM�J;MN�;=;>?GC=�S?;L��Q?�>?=C>?>�NI�@CH>�;�GIIN
=IOLN�JLI<F?G�IH�;�NIJC=�NB;N�Q?�@IOH>�CHN?FF?=NO;FFS
?HA;ACHA�;H>�J?LMIH;FFS�CHN?L?MNCHA��;H>�QBC=B�Q?
BIJ?>�QIOF>�;JJ?;F�NI�IOL�MNO>?HNM�;M�Q?FF
�3?�;FMI
NBIOABN�NB;N�CN�QIOF>�<?�?R=CNCHA�NI�QLCN?�<LC?@M�@IL�
;�=;M?�NB;N�Q;M�CH�FCNCA;NCIH
�+OL�BIJ?�Q;M�NB;N�IOL
MNO>?HNM�QIOF>�<?=IG?�MI�?HA;A?>�QCNB�NB?�CMMO?
<?=;OM?�I@�CNM�MI=C?N;F�L?F?P;H=?�NB;N�NB?S�QIOF>
�J?LB;JM�OHQCNNCHAFS��G;E?�;�AL?;N?L�?@@ILN�CH�NB?
L?M?;L=B��;H;FSMCM��;H>�QLCNCHA�L?KOCL?>�NI�JLI>O=?�
;�<LC?@
��S�OMCHA�;�L?;F	QILF>�JLI<F?G��IOL�MNO>?HNM
=IOF>�MN?J�CHNI�NB?�MBI?M�I@�JL;=NC=CHA�;NNILH?SM�
;H>�A;CH�;H�;JJL?=C;NCIH�@IL�BIQ�MI=C;F�CMMO?M�;L?
;>>L?MM?>�NBLIOAB�NB?�F;Q


0BCM�;LNC=F?�QCFF�JLIPC>?�;>PC=?��>L;QH�@LIG�IOL
?RJ?LC?H=?��;M�NI�BIQ�NI�>?P?FIJ�;�=IGJ?FFCHA�;H>
?@@?=NCP?�;JJ?FF;N?�<LC?@�JLI<F?G�<;M?>�IH�;�L?;F	
QILF>�=;M?
�%H�,;LN�%�
�I@�NB?�;LNC=F?�Q?�>CM=OMM�OM?@OF

��

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

L*74�(40;�->A;3O�� �A40C8=6�0��><?4;;8=6��??4;;0C4

�A845��BB86=<4=C��0B43�>=�0�(40;�->A;3��0B4

�ADC0;��7>824B�8=��DAA82D;0A��4B86=�P


 �N�*ILNBQ?MN?LH�(;Q��NB?�M?=IH>�M?G?MN?L�I@�IOL�S?;L	FIHA
L?KOCL?>�F?A;F�QLCNCHA�=IOLM?���IGGOHC=;NCIH�;H>�(?A;F�.?;MIHCHA
IL��(.��@IL�@CLMN	S?;L�F;Q�MNO>?HNM�@I=OM?M�IH�QLCNN?H�;H>�IL;F
;>PI=;=S��JLCG;LCFS�IH�;JJ?FF;N?�;>PI=;=S
�)IMN��(.�JLI@?MMILM�;N
*ILNBQ?MN?LH�OM?�IH?�;JJ?FF;N?�;>PI=;=S�JLI<F?G�@IL�NB?�?HNCL?
MJLCHA�M?G?MN?L��;H>�G;HS�I@�OM�L?KOCL?�MNO>?HNM�NI�QLCN?�NQI�
<LC?@M�CH�NB?�M;G?�=;M?Z@CLMN�QLCNCHA�;�<LC?@�L?JL?M?HNCHA�NB?
;JJ?FF;HN�J?NCNCIH?L��;H>�NB?H�QLCNCHA�;�<LC?@�CH�NB?�M;G?�;JJ?;F
L?JL?M?HNCHA�NB?�;JJ?FF??�L?MJIH>?HN
�!;=B��(.�JLI@?MMIL�M�M?=NCIH
@CHCMB?M�NB?�M?G?MN?L�<S�BIF>CHA�;�GIIN�=IOLN�IH�NB?�M;G?�JLI<F?G�
QCNB�;H�?KO;F�HOG<?L�I@�MNO>?HNM�CH�NB?�M?=NCIH�;LAOCHA�?;=B�MC>?�I@
NB?�;JJ?;F�NI�;�J;H?F�I@�DO>A?M


� "IL�GIL?�CH@ILG;NCIH�IH�NB?M?�;H>�INB?L�JIN?HNC;F�MIOL=?M�I@
C>?;M�@IL�GIIN�=IOLN�JLI<F?GM��M??��?
A
��';NBF??H��
�,ILNO;H�)CFF?L�
�@3/B7<5�/<��>>3::/B3��@734��AA75<;3<B����'317>3�4=@�(C113AA��
�
,?LMJ?=NCP?M��0?;=BCHA�(?A;F�.?M
���3LCNCHA�
���������




� �>A�?A>54BB>AB

F8C7�0=�8=C4A4BC�

8=�28E8;�A867CB

;8C860C8>=��C74�

-41�B8C4B�>5

>A60=8I0C8>=B�BD27

0B�;460;�3454=B4

5D=3B�0A4�5AD8C5D;

A4B>DA24B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

MIOL=?M�@IL�@CH>CHA�;�L?;F	QILF>�JLI<F?G
�%H�,;LN�%�

Q?�JLIPC>?�;>PC=?�IH�BIQ�NI�;MM?MM�QB?NB?L�NB?
JLI<F?G�QCFF�M;NCM@S�SIOL�J?>;AIAC=;F�AI;FM
�%H�,;LN
%�
�Q?�>CM=OMM�BIQ�NI�?HMOL?�NB;N�NB?�JLI<F?G�CM
<;F;H=?>�MI�NB;N�SIOL�MNO>?HNM�=;H�JLI@CN;<FS�
;LAO?�?CNB?L�MC>?�I@�NB?�=;M?
�%H�,;LN�% 
�Q?�>CM=OMM
L?MIOL=?M�NB;N�SIO�=;H�OM?�NI�I<N;CH�IL�B?FJ�>?P?FIJ
>I=OG?HNM�@IL�NB?�JLI<F?G��CH=FO>CHA�;==?MMCHA
;=NO;F�=IOLN�>I=OG?HNM�@LIG�NB?�=;M?��;H>
=IGGOHC=;NCHA�QCNB�;NNILH?SM�CH�NB?�=;M?�NI�I<N;CH
;>>CNCIH;F�>I=OG?HNM�NB;N�G;S�HIN�<?�JO<FC=FS
;P;CF;<F?
�%H�,;LN�%!
�Q?�>CM=OMM�BIQ�NI�GI>C@S�NB?
VL?;FX�=;M?�NI�G;E?�CN�QILE�;M�;H�;JJ?FF;N?�;>PI=;=S
JLI<F?G�@IL�;�F?A;F�QLCNCHA�=F;MM��CH=FO>CHA�QB?H
;H>�BIQ�NI�=L?;N?�;>>CNCIH;F�>I=OG?HNM�NI�@CFF�CH
;HS�A;JM
�,;LN�%%�>CM=OMM?M�<?H?@CNM�;H>�=B;FF?HA?M
NB;N�Q?�@IOH>�CH�<;MCHA�;H�;JJ?FF;N?�<LC?@�JLI<F?G
IH�;�L?;F	QILF>�=;M?


����,-6;1.@16/�)6��8897891);-�"-)4�'794,��):-

���%:-.<4�#7<9+-:�.79��,-6;1.@16/�)6��8897891);-
�):-

0B?�JLIFC@?L;NCIH�I@�3?<�MCN?M�;H>�<FIAM�L?F;N?>�NI
CHN?L?MNCHA�F?A;F�NIJC=M�I@@?LM�HOG?LIOM�JF;=?M�NI
<?ACH�;�M?;L=B�@IL�;H�CHN?L?MNCHA�F?A;F�CMMO?�Q?H>CHA
CNM�Q;S�NBLIOAB�NB?�=IOLNM
�"IL�JLI@?MMILM�QCNB�
;H�CHN?L?MN�CH�=CPCF�LCABNM�FCNCA;NCIH��NB?�3?<�MCN?M�
I@�ILA;HCT;NCIHM�MO=B�;M�F?A;F�>?@?HM?�@OH>M�;L?
@LOCN@OF�L?MIOL=?M
�);HS�ILA;HCT;NCIHM�MO=B�;M�NB?
�G?LC=;H��CPCF�(C<?LNC?M�1HCIH��NB?�*���,�(?A;F
 ?@?HM?�;H>�!>O=;NCIH;F�"OH>��;H>�NB?�)?RC=;H
�G?LC=;H�(?A;F� ?@?HM?�;H>�!>O=;NCIH;F�"OH>
B;P?�3?<�MCN?M�NB;N�>?M=LC<?�=;M?M�CH�FCNCA;NCIH

�?=;OM?�I@�IOL�MNLIHA�CHN?L?MN�CH�=CPCF�LCABNM�F;Q��
Q?�M?;L=B?>�@IL�C>?;M�@IL�;H�;JJ?FF;N?�<LC?@�JLI<F?G
IH�NB?�3?<�MCN?M�I@�=CPCF�LCABNM�ILA;HCT;NCIHM�NB;N
JLIGIN?�A;S�;H>�F?M<C;H�LCABNM��QIG?H�M�LCABNM��
;H>�L;=C;F�?KO;FCNS
�

3?�FI=;N?>�;H�CHN?L?MNCHA�=;M?�IH�NB?�3?<�MCN?�I@
(;G<>;�(?A;F��V;�H;NCIH;F�ILA;HCT;NCIH�=IGGCNN?>
NI�;=BC?PCHA�@OFF�L?=IAHCNCIH�I@�NB?�=CPCF�LCABNM�I@
F?M<C;HM��A;S�G?H��<CM?RO;FM��NL;HMA?H>?L�J?IJF?
;H>�NBIM?�QCNB�$%2�NBLIOAB�CGJ;=N�FCNCA;NCIH�

?>O=;NCIH�;H>�JO<FC=�JIFC=S�QILE
X� (;G<>;�(?A;F�M
3?<�MCN?�MOGG;LCT?>�IJ?H�=;M?M�CH�QBC=B�(;G<>;
Q;M�L?JL?M?HNCHA�;�J;LNS
� 3?�L?PC?Q?>�?;=B�I@�NB?
MOGG;LC?M�;H>�G;>?�;H�CHCNC;F�;MM?MMG?HN�I@
QB?NB?L�?;=B�GCABN�G;E?�;�AII>�<LC?@�JLI<F?G
�

(;G<>;�(?A;F�Q;M�=OLL?HNFS�FCNCA;NCHA�;�=;M?�CH
�;FC@ILHC;�MN;N?�=IOLN���::7A�D	��@@7/5/��QBC=B
CHPIFP?>�NB?�M=IJ?�I@�A;S�LCABNM�OH>?L��;FC@ILHC;
MN;N?�F;Q
�(;G<>;�(?A;F�L?JL?M?HN?>�NB?�JF;CHNC@@�
 ;LLCH�!FFCM
�)L
�!FFCM�B;>�<??H�CH�;�=IGGCNN?>
L?F;NCIHMBCJ�QCNB�NB?�L?MJIH>?HN�� ;PC>��LLC;A;

 OLCHA�NB?CL�L?F;NCIHMBCJ��NB?�=IOJF?�G?N�QCNB�;H
;NNILH?S�NI�?R?=ON?�;� ?=F;L;NCIH�I@� IG?MNC=
,;LNH?LMBCJ�OH>?L��;FC@ILHC;�M� IG?MNC=�,;LNH?L
.CABNM�;H>�.?MJIHMC<CFCNC?M��=N�I@��������;F
�";G

�I>?�UU����� 3B�A3?
��V ,�X���QBC=B�JOLJILN?>�
NI�ACP?�M;G?	M?R�=IOJF?M�L?ACMN?L?>�;M�>IG?MNC=
J;LNH?LM�OH>?L�NB?� ,��NB?�M;G?�LCABNM�;M�NBIM?
JLIPC>?>�NI�G;LLC?>�=IOJF?M
�0B?� ?=F;L;NCIH�I@
 IG?MNC=�,;LNH?LMBCJ�;FFIQM�NB?�=IOJF?�NI�L?ACMN?L
NB?CL�>IG?MNC=�J;LNH?LMBCJ�OH>?L�NB?� ,�

�FNBIOAB�NB?�=IOJF?�=IGJF?N?>�NB?�L?ACMNL;NCIH
>I=OG?HN��OH<?EHIQHMN�NI�)L
�!FFCM�BCM�J;LNH?L
H?P?L�M?HN�NB?�L?ACMNL;NCIH�NI�NB?�M?=L?N;LS�I@�MN;N?

3B?H�NB?�=IOJF?�N?LGCH;N?>�NB?CL�L?F;NCIHMBCJ��
)L
�!FFCM�<LIOABN�;�J?NCNCIH�@IL�NB?� CMMIFONCIH�I@
 IG?MNC=�,;LNH?LMBCJ�CH�;��;FC@ILHC;�NLC;F�=IOLN

0B?�L?MJIH>?HN�GIP?>�NI�>CMGCMM�NB?�J?NCNCIH�
IH�NB?�ALIOH>M�NB;N�;�J;LNH?LMBCJ�H?P?L�?RCMN?>
<?=;OM?�NB?�=IOJF?�B;>�H?P?L�L?ACMN?L?>�NB?
J;LNH?LMBCJ�QCNB�NB?�MN;N?�I@��;FC@ILHC;
�%H
L?MJIHM?��)L
�!FFCM�;LAO?>�NB;N�B?�MBIOF>�<?�NL?;N?>
;M�;�VJON;NCP?X�>IG?MNC=�J;LNH?L�OH>?L��;F
�";G

�I>?�U����

�0B?�NLC;F�=IOLN�AL;HN?>�NB?�GINCIH�NI
>CMGCMM��BIF>CHA�NB;N�)L
�!FFCM�=IOF>�HIN�<?�NL?;N?>
;M�;�JON;NCP?�>IG?MNC=�J;LNH?L�<?=;OM?�B?�;H>�BCM
J;LNH?L�B;>�HIN�L?ACMN?L?>�OH>?L�NB?� ,�
�(;G<>;

� (33NB?�V�<ION�1MX�M?=NCIH�I@�(;G<>;�(?A;F�M�3?<�MCN?�;N
�QQQ
F;G<>;F?A;F
ILA�;<ION	OM�
�

� (;G<>;�(?A;F�M�3?<�MCN?��@IOH>�;N��F;G<>;F?A;F
ILA���CM�Q?FF
ILA;HCT?>
��FC=E�� ������ IH�NB?�BIG?�J;A?��NB?H�=FC=E�
���� ��
;H>�	������������������ NI�>CMJF;S�;�MBILN�>?M=LCJNCIH�I@�?;=B�=;M?�
CN�CM�=OLL?HNFS�FCNCA;NCHA




�  =�34E4;>?8=6

>DA�3><4BC82

?0AC=4AB78?

?A>1;4<��F4�54;C

C70C�8C�F0B�2AD280;

5>A�DB�C>�834=C85H

0=3�0AC82D;0C4

BCA>=6�0A6D<4=CB

5>A�1>C7�B834B	�	 	 	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

L?M?;L=B��CH=FO>CHA�H?Q�NSJ?M�I@�F?A;F�L?M?;L=B�MO=B
;M�F?ACMF;NCP?�BCMNILS�L?M?;L=B
�0B?��::7AJLI<F?G
M??G?>�NI�M;NCM@S�;�HOG<?L�I@�NB?M?�AI;FM
�0B?
JLI<F?G�JL?M?HN?>�;�>CM=L?N?�F?A;F�CMMO?�QBC=B�QIOF>
L?KOCL?�NB?�MNO>?HNM�NI�OM?�NB?�LOF?M�I@�MN;NONILS
=IHMNLO=NCIH�CH�NB?CL�;H;FSMCM
�%H�;>>CNCIH��<?=;OM?
NB?�F?A;F�CMMO?�Q;M�;�HIP?F�IH?�QCNB�IHFS�IH?�L?F?P;HN
�;FC@ILHC;�=;M?�IH�NB?�CMMO?��NB?�MNO>?HNM�QIOF>�;FMI
B;P?�NI�L?M?;L=B�NB?�F?ACMF;NCP?�BCMNILS�I@�NB?� ,��NI
>CM=?LH�NB?�>L;@N?L�M�CHN?HN
�

����::-::16/�'0-;0-9�;0-��::<-:��9-��)4)6+-,�#7
$0);�$0-9-��9-��77,��9/<5-6;:�76��7;0�#1,-:

�HINB?L�CGJILN;HN�AI;F�CH�>?P?FIJCHA�IOL�;JJ?FF;N?
;>PI=;=S�JLI<F?G�Q;M�@IL�NB?�CMMO?M�JL?M?HN?>�CH�
NB?�JLI<F?G�NI�<?�MOM=?JNC<F?�I@�L?;MIH;<FS�MNLIHA
;LAOG?HNM�IH�<INB�MC>?M
�%H�>?P?FIJCHA�IOL�>IG?MNC=
J;LNH?LMBCJ�JLI<F?G��Q?�@?FN�NB;N�CN�Q;M�=LO=C;F�@IL�OM
NI�C>?HNC@S�;H>�;LNC=OF;N?�MNLIHA�;LAOG?HNM�@IL�<INB
MC>?M�<?@IL?�ACPCHA�NB?�JLI<F?G�NI�NB?�MNO>?HNM��CH
IL>?L�NI�<?�MOL?�NB;N�NB?�JLI<F?G�Q;M�<;F;H=?>��;H>
MI�NB;N�Q?�=IOF>�L?PCM?�NB?�@;=NM�C@�H?=?MM;LS�NI�=L?;N?
;�GIL?�<;F;H=?>�JLI<F?G
�0B?L?@IL?��<?@IL?�G;ECHA
;�@CH;F�>?=CMCIH�NI�OM?�NB?�>IG?MNC=�J;LNH?LMBCJ
JLI<F?G�QCNB�IOL�MNO>?HNM��Q?�@CLMN�G;>?�;�>?N;CF?>
QLCNN?H�IONFCH?�@IL�IOLM?FP?M�I@�NB?�;LAOG?HNM�NB;N
MNO>?HNM�=IOF>�G;E?�@IL�?CNB?L�J;LNS
�

!HMOLCHA�NB;N�;H�;JJ?FF;N?�<LC?@�JLI<F?G�CM�<;F;H=?>
CM�?MJ?=C;FFS�CGJILN;HN�C@�NB?�JLI@?MMIL�JF;HM�NI�B;P?
?;=B�MNO>?HN�QLCN?�;�<LC?@�@IL�<INB�MC>?M�CH�NB?�M;G?
=;M?��;M�Q?�>C>
�3?�Q;HN�IOL�MNO>?HNM�NI�B;P?�;H
?RJ?LC?H=?�QB?L?�NB?S�@??F�NB;N�NB?S�=;H�G;E?�MNLIHA
;LAOG?HNM�CH�<INB�<LC?@M��@IL�<INB�MC>?M��L;NB?L�NB;H
@??FCHA�NB;N�QLCNCHA�NB?�<LC?@�@IL�IH?�MC>?�Q;M�;�FIMN
=;OM?
��;F;H=?�CM�;FMI�J;LNC=OF;LFS�CGJILN;HN�C@�SIOL
MNO>?HNM�QCFF�;LAO?�NB?�JLI<F?G�CH�GIIN�=IOLN
��M
JLI@?MMILM��Q?�QIOF>�HIN�Q;HN�NI�JON�IOL�MNO>?HNMZ
QBI��;@N?L�;FF��;L?�HIPC=?�IL;F�;>PI=;N?MZCH�;
MCNO;NCIH�QB?L?�NB?�NQI�MC>?M�GOMN�JL?M?HN�IL;F
;LAOG?HN�<?@IL?�DO>A?M��;H>�IH?�MC>?�B;M�GO=B
MNLIHA?L�;LAOG?HNM�;P;CF;<F?�NI�NB?G�NB;H�NB?�INB?L
MC>?
��;F;H=?�CH�SIOL�JLI<F?G�CM�;FMI�CGJILN;HN�NI
=L?;N?�@;CL�NL?;NG?HN�I@�;FF�MNO>?HNM�C@��;M�CH�MIG?�I@
IOL�=IFF?;AO?M���(.�M?=NCIHM��MNO>?HNM�;L?�;MMCAH?>�NI
L?JL?M?HN�IH?�MC>?�@IL�NB?�?HNCL?�M?G?MN?L��;H>�?;=B
MNO>?HN�QLCN?M��;H>�L?QLCN?M��NB?�<LC?@�@IL�IHFS�IH?

(?A;F�;JJ?;F?>�NB;N�>?=CMCIH�IH�<?B;F@�I@�)L
�!FFCM

0B?�CMMO?�IH�;JJ?;F�Q;M�QB?NB?L�NB?� ,��J?LGCNM
M;G?	M?R�=IOJF?M�QBI�GCMN;E?HFS�<?FC?P?>�NB;N
NB?S�B;>�L?ACMN?L?>�;M�>IG?MNC=�J;LNH?LM�OH>?L�NB?
 ,��NI�<?�NL?;N?>�;M�JON;NCP?�>IG?MNC=�J;LNH?LM
OH>?L�U����
�I@�NB?�";GCFS��I>?��@IL�NB?�JOLJIM?
I@�>CMNLC<ONCHA�NB?�=IOJF?�M�=IGGOHCNS�JLIJ?LNS

0BOM��NB?�JL?=CM?�F?A;F�CMMO?�Q;M�IH?�I@�MN;NONILS
CHN?LJL?N;NCIH��QB?NB?L�>IG?MNC=�J;LNH?LM�QBI�
B;>�HIN�L?ACMN?L?>�;M�J;LNH?LM�OH>?L�NB?� ,��=IOF>
<?�NL?;N?>�;M�JON;NCP?�MJIOM?M�;L?�NL?;N?>�OH>?L
�;FC@ILHC;�F;Q�QB?H�NB?�L?F;NCIHMBCJ�N?LGCH;N?M
�

#CP?H�NB?�MN;NOM�I@�NB?�JF?;>CHAM��CN�>C>�HIN�;JJ?;L
NB;N�NB?�=;M?�QIOF>�<?�L?MIFP?>�@IL�M?P?L;F�GIHNBM�
QBC=B�QIOF>�ACP?�IOL�MNO>?HNM�NCG?�NI�=IGJF?N?
NB?CL�<LC?@M�JLCIL�NI�;HS�>?=CMCIH�<S�NB?�;JJ?FF;N?
=IOLN
�0B?�=;M?�CHN?L?MN?>�OM�<?=;OM?�CN�CHPIFP?>�;
=IHNLIP?LMC;F�=CPCF�LCABNM�CMMO?�<ON�CH�NB?�=IHN?RN�I@
;�F?A;F�CMMO?�IP?L�MN;NONILS�CHN?LJL?N;NCIH
�0BOM��Q?
B;>�@IOH>�NB?�<?MN�I@�<INB�QILF>M


����::-::16/�;0-�!97*4-5�16�$-95:�7.�$-)+016/
�7)4:

 ?MJCN?�IOL�CHN?L?MN�CH�NB?�JLI<F?G��Q?�;FMI�H??>?>
NI�>?N?LGCH?�QB?NB?L�NB?�=;M?�=IOF>�<?�@;MBCIH?>
CHNI�;H�;JJ?FF;N?�;>PI=;=S�JLI<F?G�NB;N�QIOF>
M?LP?�IOL�J?>;AIAC=;F�AI;FM
�(CE?�GIMN�F?A;F�QLCNCHA
JLI@?MMILM��Q?�B;P?�;�HOG<?L�I@�J?>;AIAC=;F�AI;FM
CH�>?P?FIJCHA�;H�;JJ?FF;N?�;>PI=;=S�JLI<F?G
�3?
Q;HN�NI�MNLO=NOL?�;�JLI<F?G�NB;N�ACP?M�MNO>?HNM
JL;=NC=?�CH�;LAOCHA�<INB�;�JOL?�F?A;F�CMMO?��NB;N�CM�
;H�CMMO?�L?KOCLCHA�MNO>?HNM�NI�;LAO?�QBC=B�I@
IJJIMCHA�IL�;FN?LH;NCP?�F?A;F�LOF?M�NB?�;JJ?FF;N?
=IOLN�MBIOF>�;>IJN��;H>�;�GCR?>�CMMO?�I@�F;Q�;H>
@;=N
�+NB?L�CGJILN;HN�J?>;AIAC=;F�AI;FM�CH=FO>?
ACPCHA�IOL�MNO>?HNM�IJJILNOHCNC?M�NI�>?P?FIJ�MECFFM
MO=B�;M��
��C>?HNC@SCHA�;H>�G;ECHA�NSJ?M�I@�F?A;F
;LAOG?HNM�>C@@?L?HN�@LIG�NB?�LOF?	�;H>�;H;FIAS	
<;M?>�;LAOG?HNM�NB?S�G;>?�@CLMN�M?G?MN?L��@IL
?R;GJF?�;LAOG?HNM�<;M?>�IH�CHN?LJL?N;NCIH�I@
MN;NONILS�F;HAO;A?��;H>�;LAOG?HNM�<;M?>�IH�INB?L
MIOL=?M�I@�F?ACMF;NCP?�CHN?HN�MO=B�;M�F?ACMF;NCP?
BCMNILS�IL�NB?�JIFC=S�<?BCH>�;�JC?=?�I@�F?ACMF;NCIH��
���G;ECHA�;LAOG?HNM�;M�;H�;>PI=;N?��QBC=B�CM
>C@@?L?HN�@LIG�NB?�I<D?=NCP?�;H;FSMCM�NB?S�QLIN?�@CLMN
M?G?MN?L��;H>����I<N;CHCHA�@OLNB?L�JL;=NC=?�CH�F?A;F



� �<>=6�C74

8<?>AC0=C�14=458CB

>5�DB8=6�0�2DAA4=C;H

;8C860C43�20B4�8B

0224BB�C>�C74

D=34A;H8=6

3>2D<4=CB�0B�

F4;;�0B�0224BB�C>

C74�;0FH4AB�F7>

A4?A4B4=C�C74

?0AC84B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

MC>?
�!HMOLCHA�NB;N�NB?�JLI<F?G�CM�<;F;H=?>�NBOM
B?FJM�NI�;=BC?P?�NB?�J?>;AIAC=;F�AI;F�I@�;MMCAHCHA
MNO>?HNM�NI�QLCN?�<INB�MC>?M�CH�NB?�@CLMN�JF;=?Z
QBC=B�CM�NI�B?FJ�MNO>?HNM�NI�F?;LH��P?LS�=IH=L?N?FS�
NB;N�;�MECFF?>�;>PI=;N?�M�DI<�CM�NI�<?�;<F?�NI�L?JL?M?HN
?CNB?L�MC>?�I@�;�ACP?H�CMMO?


���%:16/��7+<5-6;:�.975�;0-��):-�)6,
�76;)+;16/�;0-��;;796-@:�.79��,,1;176)4
�7+<5-6;:

�GIHA�NB?�CGJILN;HN�<?H?@CNM�I@�OMCHA�;�=OLL?HNFS
FCNCA;N?>�=;M?�CM�;==?MM�NI�NB?�OH>?LFSCHA�>I=OG?HNM
;M�Q?FF�;M�;==?MM�NI�NB?�F;QS?LM�QBI�L?JL?M?HN�NB?
J;LNC?M
�0B?�(;G<>;�(?A;F�3?<�MCN?�CH=FO>?>�NB?
<LC?@�NB;N�(;G<>;�(?A;F�@CF?>�CH�NB?�;JJ?FF;N?�=IOLN
;H>�JLIPC>?>�OM�QCNB�NB?�B?;LN�I@�J?NCNCIH?L�!FFCM�
;LAOG?HNM
�0BCM�G;>?�IOL�DI<�?;MC?L�CH�N?LGM�I@
@ILGOF;NCHA�NB?�J?NCNCIH?L�M�;LAOG?HNM
�

%H�;>>CNCIH��Q?�=IHN;=N?>�NB?�;NNILH?S�@IL�(;G<>;
(?A;F�L?JL?M?HNCHA�NB?�J?NCNCIH?L
�0B?�JOLJIM?�Q;M
NQI@IF>��NI�M??�C@�MB?�B;>�;HS�I<D?=NCIH�NI�IOL�OM?
I@�NB?�=;M?�;M�J;LN�I@�IOL�=F;MM�;H>�NI�M??�C@�Q?�=IOF>
I<N;CH�;HS�INB?L�>I=OG?HNM�L?F;N?>�NI�NB?�=;M?�NB;N
Q?�=IOF>�HIN�INB?LQCM?�;==?MM
�0B?�;NNILH?S�M?HN�OM
NB?�NL;HM=LCJN�I@�NB?�NLC;F�=IOLN�M�>?=CMCIH��QBC=B
Q;M�HIN�JO<FC=FS�;P;CF;<F?��;H>�QBC=B�Q?�OM?>
?RN?HMCP?FS�QB?H�Q?�=L?;N?>�;�NLC;F�=IOLN�IJCHCIH�
NI�ACP?�NI�NB?�MNO>?HNM
�

���!97.-::79:��)@��--,�;7��7,1.@�;0-�"-)4�'794,
�):-�;7��9-);-�)�'793)*4-�!97*4-5

%@�SIO�OM?�;H�;JJ?FF;N?�<LC?@�JLI<F?G�@LIG�;�L?;F	
QILF>�=;M?�SIO�QCFF�H??>�NI�<?�@F?RC<F?�;H>�=L?;NCP?

�FNBIOAB�NB?��::7A=;M?�JL?M?HN?>�;H�CHN?L?MNCHA�;H>
<;F;H=?>�F?A;F�CMMO?��CN�>C>�B;P?�IH?�MBILN=IGCHA�
NB?�=;M?�CH�CNM�L?;F	QILF>�@ILG�>C>�HIN�=IHN;CH�;�@;=N
CMMO?
��?=;OM?�IOL�MNO>?HNM�QILE�CH�J;CLM�;H>�;=N�;M
=I	=IOHM?F�>OLCHA�GIIN�=IOLN��CN�CM�CGJILN;HN�NI

@CH>�;�JLI<F?G�QCNB�NQI�>CM=L?N?�CMMO?M
�)IL?IP?L�
<S�=L?;NCHA�;�JLI<F?G�NB;N�=IHN;CHM�;�F?A;F�CMMO?�;H>
;�@;=N�CMMO?��MNO>?HNM�;L?�;ME?>�NI�>L;Q�IH�>C@@?L?HN
;H;FSNC=;F�MECFFM�NI�;>>L?MM�?;=B
�%H�;MM?MMCHA��::7AQ?
KOC=EFS�=IH=FO>?>�NB;N�Q?�=IOF>�=L?;N?�;�@;=N�CMMO?�
NB;N�CM��;MMOGCHA�NB;N�NB?�;JJ?FF;N?�=IOLN�@IOH>�
NB;N�NB?� ,��A;P?�M;G?	M?R�=IOJF?M�NB?�LCABN�NI�<?
NL?;N?>�;M�JON;NCP?�>IG?MNC=�J;LNH?LM��>C>�)L
�!FFCM
M;NCM@S�NB?�L?KOCL?G?HNM�I@��;FC@ILHC;�M�JON;NCP?
MJIOM?�MN;NON?��1H>?L��;FC@ILHC;�F;Q��QB?NB?L�;
J?LMIH�CM�;�JON;NCP?�MJIOM?�>?J?H>M�IH�;�HOG<?L�
I@�@;=NILM


�HINB?L�JIN?HNC;F�=B;FF?HA?�CH�>?P?FIJCHA�;H
;JJ?FF;N?�<LC?@�JLI<F?G�@LIG�;�L?;F	QILF>�=;M?�
CM�NB;N�NB?�L?=IL>�CH�NB?�L?;F	QILF>�=;M?�G;S�HIN
=IHN;CH�;FF�NB?�CH@ILG;NCIH�;<ION�NB?�=;M?�IL�;FF�
NB?�NSJ?M�I@�>I=OG?HNM�NB;N�SIO�Q;HN�NB?�;JJ?FF;N?
<LC?@�JLI<F?G�NI�CH=FO>?
�%H�MO=B�;�MCNO;NCIH��
SIO�G;S�H??>�NI�=L?;N?�MIG?�I@�NB?�VGCMMCHAX
>I=OG?HNM
�0BCM�Q;M�IOL�MCNO;NCIH�CH�>?;FCHA�QCNB
NB?��::7A=;M?
�/IG?�I@�NB?�>I=OG?HNM�@LIG�NB?
JLI=??>CHAM�CH�NB?��;FC@ILHC;�NLC;F�=IOLN��MO=B�;M�
NB?�J;LNC?M��;@@C>;PCNM��>C>�HIN�=IHN;CH�NB?�F?P?F�I@
@;=NO;F�>?N;CF�NB;N�Q?�Q;HN?>�IOL�;JJ?FF;N?�<LC?@
JLI<F?G�NI�CH=FO>?
�)IL?IP?L��CH�AL;HNCHA�;�GINCIH
NI�>CMGCMM�NB?�J?NCNCIH?L�M�=;M?��NB?��::7ANLC;F�=IOLN
>C>�HIN�CMMO?�;�QLCNN?H�IJCHCIH�<ON�>?FCP?L?>�;H�IL;F
<?H=B�>?=CMCIH��I@�QBC=B�Q?�Q?L?�;<F?�NI�I<N;CH�;
=IJS�@LIG�;NNILH?SM�;N�(;G<>;�(?A;F
�

�M�;�=IHM?KO?H=?��Q?�OM?>�NB?�MIG?QB;N�ME?N=BS
;P;CF;<F?�L?=IL>�G;N?LC;FM�;M�;�MN;LNCHA�JICHN�@LIG
QBC=B�Q?�QLIN?�;�@OFFS�>?P?FIJ?>�NLC;F�=IOLN
IJCHCIH��@LIG�QBC=B�NB?�;JJ?;F�CH�IOL�;JJ?FF;N?
<LC?@�JLI<F?G�Q;M�N;E?H�
�3?�;FMI�=L?;N?>�;�L?=IL>
@IL�NB?�@;=N�CMMO?�<S�=L?;NCHA�;@@C>;PCNM�MCAH?>�<S�
NB?�J;LNC?M�NB;N�=IHN;CH?>�@;=NM�L?F;NCP?�NI�NB?�CMMO?
I@�QB?NB?L�)L
�!FFCM�M;NCM@C?>�NB?�JON;NCP?�MJIOM?
MN;NON?
�3?�NLC?>�NI�<;F;H=?�NB?�@;=NM�MI�NB;N
MNO>?HNM�=IOF>�G;E?�;LAOG?HNM�L?A;L>F?MM�I@�
QBC=B�MC>?�NB?S�Q?L?�L?JL?M?HNCHA
�%H�=L?;NCHA�NB?
>I=OG?HNM�@IL�IOL�JLI<F?G��Q?�=B;HA?>�;FF�NB?
C>?HNC@SCHA�>?N;CFM��H;G?M��?N=
��NI�G;E?�CN�F?MM�
FCE?FS�NB?�MNO>?HNM�=IOF>�@CH>�CH@ILG;NCIH�;<ION�
NB?�L?;F�=;M?


� 3?�;FMI�FIIE?>�OJ�NB?�=;M?�M�>I=E?N�;H>�GIHCNIL?>�CN
NBLIOABION�NB?�M?G?MN?L
�3?�@IOH>�NB?�NLC;F�>I=E?N��/OJ?LCIL��IOLN
I@��;FC@ILHC;��+L;HA?��IOHNS��@IL�IOL�=;M?�IHFCH?�<S�?HN?LCHA�NB?
;JJ?FF;N?�=;M?�>I=E?N�HOG<?L�;N��;JJ?FF;N?=;M?M
=IOLNCH@I
=;
AIP�

"LIG�NB?�;JJ?;FM�=IOLN�3?<�MCN?��Q?�Q?L?�;<F?�NI�MCAH�OJ�@IL�;H�
?	G;CF�HINC@C=;NCIH�I@�H?Q�>?P?FIJG?HNM�CH�NB?�!FFCM�=;M?�;H>�Q?L?
;<F?�NI�IL>?L�MIG?�I@�NB?�L?F?P;HN�>I=OG?HNM�>CL?=NFS�@LIG�NB?
=IOLN




� �420DB4�F4

F4A4�340;8=6�F8C7�

0�A40;�F>A;3�20B4�

C70C�F0B�508A;H

270;;4=68=6�C>�

�#B�F4�703�C>�

?A>E834�C74

BCD34=CB�F8C7

BD558284=C

6D830=24	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

+H=?�Q?�B;>�;>>?>�NB?�@;=N�CMMO?�;H>�=L?;N?>
>I=OG?HNM�NI�=IGJF?N?�NB?�L?=IL>�IH�;JJ?;F��Q?
L?M?;L=B?>�;FF�I@�NB?�;P;CF;<F?�F;Q�;M�Q?FF�;M�NB?
F?ACMF;NCP?�BCMNILS�G;N?LC;FM�;H>��;M�HIN?>�;<IP?�
IONFCH?>�NB?�;LAOG?HNM�NB;N�MNO>?HNM�=IOF>�G;E?
@IL�?CNB?L�J;LNS
�0B?�JLI<F?G�QIOF>�HIN�QILE�
C@�NB?�F?ACMF;NCP?�BCMNILS�Q;M�CH;==?MMC<F?�NI�IOL
MNO>?HNM�IL�C@�NB?�;P;CF;<F?�=;M?�F;Q�>C>�HIN�JLIPC>?
G?;HCHA@OF�;LAOG?HNM�@IL�<INB�J?NCNCIH?L�;H>
L?MJIH>?HN
��S�IONFCHCHA�NB?�;LAOG?HNM�;P;CF;<F?�NI
<INB�MC>?M�Q?�Q?L?�;<F?�NI�?HMOL?�NB;N�NB?�JLI<F?G
Q;M�@;CLFS�<;F;H=?>
�%H�;>>CNCIH��NBCM�JLI=?MM�;FMI
B?FJ?>�OM�NI�>?N?LGCH?�QB?NB?L�NB?�JLI<F?G�QIOF>
<?�NII�=IGJF?R��QBC=B�QIOF>�@LOMNL;N?�MNO>?HNM
�

�����-6-.1;:�)6,��0)44-6/-:�7.��):16/�)
!97*4-5�76�)�"-)4�'794,��):-

����0)44-6/-:

����!��$%*#��$�((!*#!.

�?=;OM?�Q?�Q?L?�>?;FCHA�QCNB�;�L?;F	QILF>�=;M?�
NB;N�Q;M�@;CLFS�=B;FF?HACHA�NI�
(M�Q?�B;>�NI�
JLIPC>?�NB?�MNO>?HNM�QCNB�MO@@C=C?HN�AOC>;H=?
�3?
L?=IAHCT?>�NB;N�CH�IL>?L�NI�B?FJ�IOL�MNO>?HNM�F?;LH
;<ION�NB?�F?A;F�CMMO?M�CH�NB?�=;M?��Q?�QIOF>�B;P?�NI
OH>?LMN;H>�NB?��;FC@ILHC;�F?ACMF;NCP?�?H;=NG?HN
JLI=?MM��<?=IG?�@;GCFC;L�QCNB�NB?�NSJ?M�I@
>I=OG?HNM�A?H?L;N?>�CH�NB;N�JLI=?MM��;H>�<?�;<F?�
NI�@CH>�NB?�J;LNC=OF;L�>I=OG?HNM�A?H?L;N?>�CH�NB?
?H;=NG?HN�I@�NB?� ,�
�0BOM��CH�JL?J;LCHA�IOL
;JJ?FF;N?�JLI<F?G��Q?�;FMI�=L?;N?>�MIG?�>I=OG?HNM
NB;N�MOGG;LCT?>�@IL�NB?�MNO>?HNM�MIG?�;MJ?=NM�
I@�NB?��;FC@ILHC;�F?ACMF;NCP?�JLI=?MM��;H>�NB;N�A;P?
NB?�MNO>?HNM�;>PC=?�;<ION�L?M?;L=BCHA��;FC@ILHC;
F?ACMF;NCP?�BCMNILS��;H>�CH�J;LNC=OF;L��NB?�BCMNILS�
I@�NB?� ,���NI�@CH>�L?F?P;HN�F?ACMF;NCP?�MN;N?G?HNM�
I@�CHN?HN�
�

�HINB?L�=B;FF?HACHA�;MJ?=N�I@�NB?�JLI<F?G�Q;M
B?FJCHA�MNO>?HNM�@??F�=IG@ILN;<F?�G;ECHA�;LAOG?HNM
<;M?>�;FGIMN�MIF?FS�IH�MN;NONILS�CHN?LJL?N;NCIH�;M
IJJIM?>�NI�L?FSCHA�IH�;H;FIAIOM�=;M?M�NI�G;E?�;H
;LAOG?HN
�)IMN�I@�NB?�MNO>?HNM��JLCIL�QLCNN?H�QILE
CH�IOL�=F;MM?M�B;>�<??H�MNLO=NOL?>�;LIOH>�;H;FIAC=;F
L?;MIHCHA�CH�QBC=B�NB?S�=IGJ;L?>�;H>�=IHNL;MN?>
@;=NM�I@�JL?=?>?HN�=;M?M�NI�NB?CL�CMMO?
�#CP?H�NB?
M=;L=CNS�I@�=;M?�F;Q�IH�NB?��::7AF?A;F�CMMO?��NB?
MNO>?HNM�B;>�NI�IL>?L�NB?CL�;LAOG?HNM�;LIOH>�
NB?�LOF?M�I@�MN;NONILS�=IHMNLO=NCIH�;JJFC=;<F?�NI
MN;NONILS�CHN?LJL?N;NCIH
�"L??>�@LIG�;H;FIAC=;F
L?;MIHCHA��MIG?�MNO>?HNM�@?FN�NB;N�NB?S�Q?L?�VDOMN
G;ECHA�OJ�;LAOG?HNM
X�3?�;FF?PC;N?>�NBCM�JLI<F?G
<S�MBIQCHA�IOL�MNO>?HNM�M;GJF?M�I@�G?GIL;H>;�;H>
<LC?@M�NB;N�OM?>�NB?�LOF?M�I@�MN;NONILS�=IHMNLO=NCIH�CH
IL>?LCHA�;H�;LAOG?HN
�

0B?�MNLO=NOL?�I@�IOL�;JJ?FF;N?�;>PI=;=S�=F;MM
L?KOCL?>�?;=B�MNO>?HN�NI�QLCN?�IH?�<LC?@�IH�<?B;F@�I@
NB?�J?NCNCIH?L�;H>�NB?H�MQCN=B�MC>?M�;H>�QLCN?�;�<LC?@
@IL�NB?�L?MJIH>?HN
�);HS�MNO>?HNM��B;PCHA�MI�@OFFS
CHP?MN?>�NB?GM?FP?M�CH�NB?�J?NCNCIH?L�M�;LAOG?HNM�
PIC=?>�=IH=?LH�NB;N�NB?S�=IOF>�HIN�JIMMC<FS�=IG?�
OJ�QCNB�=IHPCH=CHA�;LAOG?HNM�IH�<?B;F@�I@�NB?
L?MJIH>?HN
�0BOM��Q?�B;>�NI�JLIPC>?�NB?G�QCNB
AOC>;H=?�CH�A?H?L;NCHA�;LAOG?HNM�IH=?�NB?S
MQCN=B?>�MC>?M
�(;G<>;�(?A;F�M�<LC?@�Q;M�;P;CF;<F?
IHFCH?��<ON�NB?�L?MJIH>?HN�>C>�HIN�IJJIM?
J?NCNCIH?L�M�;JJ?;F�;H>�>C>�HIN�MO<GCN�;�<LC?@�NI�
NB?�;JJ?FF;N?�=IOLN
�0B?L?@IL?��@IL�JOLJIM?M�I@�IOL
;JJ?FF;N?�<LC?@�JLI<F?G��Q?�MN;LN?>�@LIG�M=L;N=B�CH
>?P?FIJCHA�NB?�L?MJIH>?HN�M�<?MN�;LAOG?HNM�IH
;JJ?;F
�+H=?�Q?�A?H?L;N?>�NBIM?�;LAOG?HNM�Q?
=L?;N?>�;�>I=OG?HN�NCNF?>�V-O?MNCIHM�NI��IHMC>?L�CH
"ILGOF;NCHA��LAOG?HNM�IH��?B;F@�I@�.?MJIH>?HN�X
>?MCAH?>�NI�B?FJ�NB?�MNO>?HNM�NL;HMCNCIH�@LIG�QLCNCHA
@LIG�NB?�J?NCNCIH?L�M�J?LMJ?=NCP?�NI�QLCNCHA�@LIG�NB?
L?MJIH>?HN�M�J?LMJ?=NCP?
�

� "IL�?R;GJF?��NQI�I@�NB?�MOGG;LS�>I=OG?HNM�NB;N�Q?�QLIN?
Q?L?�V�;MC=��BLIHIFIAS�I@�NB?�(?ACMF;NCP?�$CMNILS�I@�NB?� ,�X
�FCMNCHA�MN?JM�CH�NB?�=BLIHIFIAS�;H>�FI=;NCIHM�QB?L?�MNO>?HNM�=IOF>
@CH>�J;LNC=OF;L�L?F?P;HN�F?ACMF;NCP?�BCMNILS�>I=OG?HNM��;H>�V0B?
�;FC@ILHC;�(?ACMF;NCP?�,LI=?MM�;H>�NB?� I=OG?HNM�%N�#?H?L;N?MX
�=IGJCFCHA�;H>�?RJF;CHCHA�CH@ILG;NCIH�NB;N�Q?�@IOH>�CH�P;LCIOM
>I=OG?HNM�IH�NB?�@L??�%HN?LH?N�L?A;L>CHA�NBCM�NIJC=�


0B?M?�MOGG;LS�>I=OG?HNM�;FMI�JICHN?>�NB?�MNO>?HNM�NI�MIG?
OM?@OF�IHFCH?�AOC>?M�NB;N�IOL�IQH�L?M?;L=B�OH=IP?L?>�;<ION
L?M?;L=BCHA��;FC@ILHC;�F?ACMF;NCP?�BCMNILS
�"IL�?R;GJF?��Q?�JICHN?>�
NB?�MNO>?HNM�NI��
��"CH>CHA��;FC@ILHC;�(?ACMF;NCP?�$CMNILS��@IOH>�;N
�QQQ
F;Q
<?LE?F?S
?>O�FC<L;LS�>SH;GC=�AOC>?
JBJ�AOC>?�A?H?L;F
�=;F(?ACM������"CH>CHA��;FC@ILHC;�(?ACMF;NCP?�$CMNILS��@IOH>�;N
�QQQ
OM@=;
?>O�F;Q9FC<L;LS�=;FF?A
BNGF���;H>����+P?LPC?Q�I@
(?ACMF;NCP?�,LI=?MM��@IOH>�;N��F?ACH@I
=;
AIP�<CF�F;QR
BNGF�
�



� $0=H�8=C4A4BC8=6

2DAA4=C�;460;�

8BBD4B�8=E>;E4

2>=CA>E4AB80;�B>280;

0=3�?>;8C820;�8BBD4B	

-4�:=4F�C70C

B4;42C8=6�0�C>?82

8=E>;E8=6�60H�

A867CB�<867C�<0:4

B><4�BCD34=CB

D=2><5>AC01;4	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�����* (%*#��+*/-+1!-.%�(��0�&!�/���//!-

);HS�CHN?L?MNCHA�=OLL?HN�F?A;F�CMMO?M�CHPIFP?
=IHNLIP?LMC;F�MI=C;F�;H>�JIFCNC=;F�CMMO?M
�3?�EH?Q�
NB;N�M?F?=NCHA�;�NIJC=�CHPIFPCHA�A;S�LCABNM�GCABN�
G;E?�MIG?�MNO>?HNM�OH=IG@ILN;<F?
�%H�NB?�J;MN��
Q?�B;>�<INB�MN??L?>�=F?;L�I@�=L?;NCHA�;JJ?FF;N?�<LC?@
JLI<F?GM�NB;N�GCABN�L?GCH>�;�MNO>?HN�I@�;�J;CH@OF
?RJ?LC?H=?�CH�BCM�IL�B?L�J;MN
�0B?��::7A=;M?��BIQ?P?L�
L;CM?>�;�OHCKO?�F?A;F�CMMO?�IH�;�GIL?�A?H?L;F�L;NB?L
NB;H�J?LMIH;F�F?P?F
�*?P?LNB?F?MM��CH�;HNC=CJ;NCIH�NB;N
MIG?�I@�IOL�MNO>?HNM�GCABN�<?�OH=IG@ILN;<F?�QCNB
NB?�MO<D?=N�G;NN?L��Q?�MNL;N?ACT?>�Q;SM�NI�;>>L?MM
NB?M?�=IH=?LHM�MBIOF>�NB?S�;LCM?
�$IQ?P?L��HI�MNO>?HN
?P?L�PIC=?>�I<D?=NCIH�NI�NB?�JLI<F?G
�,;LN�I@�NBCM�G;S
<?�>O?�NI�NB?�@;=N�NB;N�;FF�I@�IOL�=F;MM�>CM=OMMCIHM
JLCG;LCFS�@I=OM?>�IH�MOJJILN�@IL�NB?�P;LCIOM�F?A;F
;LAOG?HNM�I@�NB?�J;LNC?M
�+OL�?RJ?LC?H=?�Q;M�NB;N
MNO>?HNM�;JJFC?>�NB?CL�;H;FSNC=;F�MECFFM�CLL?MJ?=NCP?�I@
NB?CL�J?LMIH;F�@??FCHAM�IH�A;S�LCABNM
�

����-!1!*/%*#��/0 !*/.�"-+)�
��!..%*#�/$!��!�(��-%! ".�
+"�/$!��!�(��+-( ���.!

/IG?�J?IJF?�B?MCN;N?�NI�OM?�L?;F�=;M?M�;M�NB?�<;MCM�
@IL�;H�;JJ?FF;N?�<LC?@�JLI<F?G�<?=;OM?�NB?S�;L?
=IH=?LH?>�NB;N�NB?�MNO>?HNM�QCFF�<?�;<F?�NI�;==?MM�NB?
<LC?@M�QLCNN?H�<S�NB?�J;LNC?M�CH�NB?�=;M?
��FNBIOAB�Q?
;JJL?=C;N?>�NB?M?�=IH=?LHM��NB?S�>C>�HIN�IONQ?CAB
NB?�G;HS�N?;=BCHA�<?H?@CNM�I@�NB?��::7AJLI<F?G

0BOM��;M�;�M;@?NS�G?;MOL?��Q?�CHMNLO=N?>�MNO>?HNM�
NB;N�NB?S�=IOF>�HIN�L?;>�IL�L?FS�IH�<LC?@M�@LIG�NB?
OH>?LFSCHA�=;M?��IL�NB?�<LC?@M�@LIG�NB?�L?F?P;HN�
=;M?M�NB?S�Q?L?�OMCHA�CH�NB?CL�;H;FSMCM��;H>�NB;N�
>ICHA�MI�QIOF>�<?�;H�BIHIL�=I>?�PCIF;NCIH
�3?�;FMI
@;GCFC;LCT?>�IOLM?FP?M�QCNB�NBIM?�<LC?@M�CH�IL>?L�NI
L?=IAHCT?�NB?G�MBIOF>�NB?S�MOL@;=?�CH�IOL�MNO>?HNM�
QILE
�"ILNOH;N?FS��IOL�MNO>?HNM�;JJ?;L?>�NI�@IFFIQ
IOL�LOF?M


����%.'��$�/�/$!��!�(���.!��%((��!�
!�% ! ��$%(!
�/0 !*/.�
-!��-%/%*#�/$!��-%!".

3B?H�Q?�M?F?=N?>�NB?��::7A=;M?�@IL�IOL�;JJ?FF;N?
JLI<F?G�Q?�G;>?�;�=;F=OF;N?>�AO?MM�NB;N�NB?
�;FC@ILHC;�;JJ?FF;N?�=IOLN�QIOF>�HIN�CMMO?�;�>?=CMCIH
JLCIL�NI�NB?�=IH=FOMCIH�I@�IOL�M?G?MN?L
�0BCM
JL?>C=NCIH�Q;M�<;M?>�IH�IOL�L?PC?Q�I@�NB?�>I=E?N�@IL
NB?�=;M?
�0B?�>I=E?N�L?@F?=N?>�NB?�<LC?@CHA�M=B?>OF?�@IL
NB?�;JJ?;F�;H>�CH>C=;N?>�NB;N�Q?�B;>�;�@?Q�GIHNBM
<?@IL?�NB?�;JJ?FF;N?�=IOLN�QIOF>�>?=C>?�NB?�=;M?


0B?�L?;F�;JJ?;F�Q;M�>?=C>?>�;�@?Q�Q??EM�;@N?L�NB?
N?LG�?H>?>
�3?�@ILQ;L>?>�NB?�>?=CMCIH�NI�IOL
MNO>?HNM
� 0B?�MNO>?HNM�@IOH>�CN�L?Q;L>CHA�NI
?P;FO;N?�NB?�;JJ?FF;N?�=IOLN�M�IJCHCIH�CH�FCABN�I@�NB?
=;L?@OF�;H;FSMCM�NB?S�B;>�ACP?H�NB?�CMMO?M�;FF�M?G?MN?L

�H>��CH�@;=N��NB?�;JJ?FF;N?�=IOLN�M�IJCHCIH�>C>�HIN
B;P?�H?;LFS�NB?�M;G?�NBILIOAB�F?P?F�I@�;H;FSMCM�NB;N
Q?�M;Q�CH�IOL�MNO>?HNM��QILE
�3?�Q?L?�FO=ES�NB;N�
NB?��::7A=;M?�Q;M�HIN�>?=C>?>�OHNCF�;@N?L�Q?�B;>
=IGJF?N?>�IOL�QILE�@IL�NB?�M?G?MN?L��<ON�C@�CN�
B;>�<??H�>?=C>?>�?;LFC?L�Q?�QIOF>�MCGJFS�B;P?
VJLIN?=N?>X�NB?�=F;MM�@LIG�<?CHA�CH@FO?H=?>�<S�NB?
>?=CMCIH�<S�?RN?H>CHA�IOL�JLIBC<CNCIH�;A;CHMN
L?;>CHA�<LC?@M�CH�NBCM�IL�MCGCF;L�=;M?M�NI�;�JLIBC<CNCIH
;A;CHMN�L?;>CHA�NB?�;JJ?FF;N?�=IOLN�M�IJCHCIH


	��
%""%�0(/4�%*��.%*#�/$!�
,,!((�/!��-%!"��-+�(!)

#�%*�%"�/$!�
,,!((�/!��+0-/�
!�% !.�/$!��..0!

*IQ�NB;N�NB?��;FC@ILHC;�=IOLN�B;M�>?=C>?>�NB?�CMMO?
IH�;JJ?;F�CH��<�@3��=;3AB71�%/@B<3@A67>�=4��::7A��
Q?�QIH�N�<?�;<F?�NI�OM?�NB?�JLI<F?G�;A;CH�C@�Q?�M?N�
CN�CH��;FC@ILHC;
�0B?�CH;<CFCNS�NI�L?OM?�;H�;JJ?FF;N?
JLI<F?G�CM�=?LN;CHFS�;�@;=NIL�NI�=IHMC>?L�CH�>?=C>CHA
NI�>?P?FIJ�;�JLI<F?G�<;M?>�IH�;�L?;F	QILF>�=;M?�
MCH=?�JLI@?MMILM�JON�;�AL?;N�>?;F�I@�QILE�CHNI
>?P?FIJCHA�;JJ?FF;N?�JLI<F?GM��;H>�NSJC=;FFS�BIJ?�
NI�L?OM?�NB?G�CH�MO<M?KO?HN�;=;>?GC=�S?;LM
�3?
L?=IAHCT?>�NBCM�LCME�AICHA�CH��;H>�>?N?LGCH?>�
NB;N�IH�<;F;H=?��NB?�=B;FF?HA?�;H>�?R=CN?G?HN�I@
QILECHA�QCNB�NBCM�JLI<F?G�IONQ?CAB?>�NB?�LCME�NB;N
Q?�QIOF>�HIN�<?�;<F?�NI�L?OM?�NB?�JLI<F?G
�

� 0B?�>?=CMCIH�CH�NB?�L?;F�=;M?��%H�L?� IG?MNC=�,;LNH?LMBCJ�I@
!FFCM��
����;F
��JJ
��NB�
���������;F
�.JNL
��>���
���;F
��N
��JJ
��NB
 CMN
��������Q;M�L?F?;M?>�IH�);S����������;<ION�MCR�Q??EM�;@N?L�IOL
MNO>?HNM�MO<GCNN?>�NB?CL�M?=IH>�<LC?@�;H>�;<ION�;�GIHNB�;@N?L�NB?S
B;>�NB?CL�GIIN�=IOLN�IL;F�;LAOG?HNM
�0B?��IOLN�I@��JJ?;F�L?P?LM?>
NB?�NLC;F�=IOLN�M�>?=CMCIH�;H>�LOF?>�@IL�)L
�!FFCM��BIF>CHA�NB;N�OH>?L
NB?� ,��V;�J?LMIH�M�L?;MIH;<F?��AII>�@;CNB�<?FC?@�NB;N�BCM�IL�B?L
>IG?MNC=�J;LNH?LMBCJ�Q;M�P;FC>FS�L?ACMN?L?>�QCNB�NB?��;FC@ILHC;
/?=L?N;LS�I@�/N;N?�?HNCNF?M�NB;N�J?LMIH�NI�NB?�LCABNM�;H>
L?MJIHMC<CFCNC?M�I@�;�L?ACMN?L?>�>IG?MNC=�J;LNH?L��?P?H�C@�NB?
L?ACMNL;NCIH�H?P?L�NIIE�JF;=?
X�
����;F
��JJ
��NB�;N�
���������;F

.JNL
��>�;N����


/BILNFS�NB?L?;@N?L��IH�);S�
���������CH�;�M?J;L;N?�=;M?�IH�;
M?J;L;N?�<ON�L?F;N?>�F?A;F�CMMO?��NB?��;FC@ILHC;�/OJL?G?��IOLN�CH�
%H�L?�);LLC;A?��;M?M������;F
��NB������
���,
�>���� ���������LOF?>�
NB;N�<;LLCHA�F?M<C;H�;H>�A;S�=IOJF?M�@LIG�G;LLC;A?�PCIF;N?M�NB?�
MN;N?�=IHMNCNONCIH
�



� $>BC�8<?>AC0=C;H�

C74�BCD34=CB�54;C

C70C�C74H�F4A4

4=60643�8=�C74

CH?4�>5�F>A:

?A02C828=6�;0FH4AB

3>�A0C74A�C70=

F>A:8=6�>=�0

2>=CA8E43�;460;

8BBD4	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�HINB?L�;FN?LH;NCP?�NI�MCGJFS�VL?NCLCHAX�NB?�JLI<F?G
QIOF>�<?�NI�NLS�NI�GI>C@S�CN�;H>�L?M?N�CN�CH�;HINB?L
DOLCM>C=NCIH�NB;N�B;M�;�MCGCF;L�MN;NONILS�M=B?G?�I@
>IG?MNC=�J;LNH?LMBCJ��<ON�B;M�HIN�S?N�>?N?LGCH?>�
NB?�JL?=CM?�CMMO?�NB;N�Q;M�<?@IL?�NB?�=IOLN�CH��::7A
�
%H�;>>CNCIH�NI��;FC@ILHC;��INB?L�DOLCM>C=NCIHM�NB;N
B;P?�MIG?�NSJ?�I@�>IG?MNC=�J;LNH?LMBCJ�IL�=CPCF
OHCIH�MN;NON?M�CH=FO>?��IHH?=NC=ON��NB?� CMNLC=N�
I@��IFOG<C;��$;Q;C�C��);CH?��*?Q�$;GJMBCL?��
*?Q�&?LM?S��+L?AIH��2?LGIHN��;H>�3;MBCHANIH
�

����-6-.1;:

����$!��-+�(!)��),-+1! �/$!��/0 !*/.���'%((.

0B?��::7AJLI<F?G�;=BC?P?>�;H�CGJILN;HN
J?>;AIAC=;F�AI;F�I@�N?;=BCHA�MNO>?HNM�BIQ�NI
L?M?;L=B�;H>�QLCN?�;<ION�;H�CMMO?�I@�MN;NONILS
CHN?LJL?N;NCIH
�+P?L�NB?�=IOLM?�I@�;�M?G?MN?L��
NB?S�<?=;G?�@;GCFC;L�QCNB�NB?�F?ACMF;NCP?�BCMNILS�
I@�;�MN;NON?�;H>�F?;LH?>�NB?�LOF?M�I@�MN;NONILS
=IHMNLO=NCIH��;H>�NB?S�F?;LH?>�NI�OM?�NBIM?�
MIOL=?M�NI�=IHMNLO=N�;�F?A;F�;LAOG?HN
�(CE?QCM?��
NB?�JLI<F?G�;JNFS�CFFOMNL;N?>�@IL�NB?�MNO>?HNM�NB?
>?<;N?�;M�NI�QB?NB?L�;�MN;NON?�M�JF;CH�F;HAO;A?�
IL�CNM�OH>?LFSCHA�I<D?=NCP?M�AIP?LH�;�=IOLN�M
CHN?LJL?N;NCIH�I@�;�MN;NON?
�

0B?�JLI<F?G�;FMI�N;OABN�NB?�MNO>?HNM�NB;N�NB?
MN;H>;L>�I@�L?PC?Q�=;H�B?FJ�MB;J?�;LAOG?HNM�IH
;JJ?;F
�%H�NB?��::7A=;M?��NB?�CMMO?M�CHPIFP?>�;H
;JJ?;F�@LIG�NB?�NLC;F�=IOLN�M�AL;HN�I@�MOGG;LS
DO>AG?HN�NI�NB?�L?MJIH>?HN
�+H?�I@�NB?�J?NCNCIH?L�M
<?MN�;LAOG?HNM�IH�NB?�CMMO?�I@�QB?NB?L�B?�=IOF>�
<?�NL?;N?>�;M�;�JON;NCP?�MJIOM?��NB?�@;=N�CMMO?��Q;M
NB;N�NB?L?�Q?L?�CMMO?M�I@�G;N?LC;F�@;=N
�"CLMN	S?;L
MNO>?HNM��BIQ?P?L��NSJC=;FFS�IP?L	;LAO?�;H>�;NN?GJN
NI�JLIP?�NB;N�NB?CL�=FC?HN�MBIOF>�QCH�NB?�=;M?�;M�;
G;NN?L�I@�F;Q
�0B?��::7A=;M?�N;OABN�NB?�MNO>?HNM�NB;N
I@N?H�NB?�<?MN�;LAOG?HN�CM�MCGJFS�=IHPCH=CHA�NB?
;JJ?FF;N?�=IOLN�NB;N�NB?�NLC;F�=IOLN�GCM;JJFC?>�NB?
MN;H>;L>�L?KOCLCHA�L?P?LM;F
�

"CH;FFS��;H>�GIMN�CGJILN;HNFS��NB?�MNO>?HNM�F?;LH?>�
NI�;H;FST?�<INB�MC>?M�I@�;�F?A;F�CMMO?
��S�NB?�?H>�
I@�NB?�M?G?MN?L��MNO>?HNM�QBI�MI�@CLGFS�@?FN�NB;N�NB?

J?NCNCIH?L�MBIOF>�QCH�IH�;JJ?;F�<?=IG?�MNLIHA
;>PI=;N?M�@IL�NB?�L?MJIH>?HN
�0B?�MNO>?HNM�?RJL?MM?>
MOLJLCM?�NB;N�NB?S�Q?L?�;<F?�NI�=L?;N?�=IHPCH=CHA
;LAOG?HNM�IH=?�NB?S�MQCN=B?>�MC>?M
�0BOM��;FNBIOAB
Q?�I@N?H�N?;=B�MNO>?HNM�CH�;JJ?FF;N?�;>PI=;=S�NI
;HNC=CJ;N?�NB?�INB?L�MC>?�M�;LAOG?HNM�;H>�L?<ON�NB?G�
B?L?�Q?�NIIE�NB?�JLI=?MM�IH?�MN?J�@OLNB?L�;H>�JOMB?>
NB?�MNO>?HNM�NI�NLOFS�MN;H>�CH�NB?�MBI?M�I@�NB?CL
IJJIH?HN
��M�JL;=NC=CHA�;NNILH?SM�CH�IOL�@ILG?L�FC@?�
Q?�NLC?>�NI�CGJL?MM�OJIH�IOL�MNO>?HNM�NB;N�@IL=CHA
NB?G�NI�MQCN=B�MC>?M�Q;M�;�FOROLS�NB;N�JL;=NC=?�QIOF>�
@IL�?NBC=;F�L?;MIHM��H?P?L�;@@IL>�NB?G
�

����/0 !*/.��!/�/$!��,,+-/0*%/4�/+�
+��+-'

,,-+3%)�/%*#��$�/�+"��3,!-%!*�! ���24!-.

�HS�I@�NB?�=B;FF?HA?M�HIN?>�;<IP?�Q?L?�@;L
IONQ?CAB?>�<S�NB?�<?H?@CNM�I@�OMCHA�;�L?;F	QILF>
=;M?
�)IMN�CGJILN;HNFS��NB?�MNO>?HNM�@?FN�NB;N�NB?S
Q?L?�?HA;A?>�CH�NB?�NSJ?�I@�QILE�JL;=NC=CHA�F;QS?LM
>I�L;NB?L�NB;H�QILECHA�IH�;�=IHNLCP?>�F?A;F�CMMO?

0B?�CMMO?M�JL?M?HN?>�<S��::7AQ?L?�NIJC=;F��L?F?P;HN�
;H>�B;>�HI�?;MS�;HMQ?LM
�3?�L?J?;N?>FS�L?CN?L;N?>�
NI�IOL�MNO>?HNM�NB;N�CMMO?M�QCNB�HI�L?;>CFS�;JJ;L?HN
;HMQ?L�QCFF�;LCM?�CH�F?A;F�JL;=NC=?
��S�QILECHA
NBLIOAB�NB?��::7AJLI<F?G�CH�IOL�=F;MM��IOL�MNO>?HNM
A;CH?>�MIG?�=IH@C>?H=?�CH�NB?CL�;<CFCNC?M�NI�B;H>F?�;
>C@@C=OFN�;H>�HIP?F�F?A;F�CMMO?
�

�?=;OM?�NB?�CMMO?�I@�A;S�LCABNM�Q;M�NIJC=;F�CN�M??G?>
NI�BIF>�NB?�MNO>?HNM��CHN?L?MN�L?A;L>F?MM�I@�NB?CL
J?LMIH;F�PC?QM�IH�NB?�MO<D?=N�G;NN?L
��FNBIOAB
;JJ?FF;N?�JLI<F?GM�<;M?>�IH�=CL=OCN�MJFCNM��@IL
CHMN;H=?��G;S�?HA;A?�MNO>?HNM�CHN?FF?=NO;FFS��IOL
JLI<F?G�M??G?>�NI�?HA;A?�MNO>?HNM�HIN�IHFS�IH�;H
CHN?FF?=NO;F�F?P?F�<ON�IH�;�J?LMIH;F�F?P?F�;M�Q?FF
�

0B?�MNO>?HNM�;FMI�F?;LH?>�NI�G;E?�F?A;F�;LAOG?HNM
CLL?MJ?=NCP?�I@�NB?CL�J?LMIH;F�PC?QM�IH�;H�CMMO?
�);HS
=OLL?HN�CMMO?M�CH�=CPCF�LCABNM�L?PIFP?�;LIOH>�HINCIHM
I@�@;CLH?MM�;H>�GIL;FCNS
�0B?��::7A=;M?�A;P?�MNO>?HNM
NB?�IJJILNOHCNS�NI�NL;HMF;N?�NB?M?�<LI;>?L�=IH=?JNM
CHNI�MJ?=C@C=�;H>�=IHPCH=CHA�F?A;F�;LAOG?HNM


S�
�����;8I014C7�#	� =6;470AC�0=3�$0AC70�"0=C4A

� (33NB?�(;G<>;�(?A;F�3?<�MCN?�;N��QQQ
F;G<>;F?A;F
ILA�IOL	
QILE�MN;N?M�
�



� ��FA8C4A�B�6>0;

B7>D;3�14�C>

?A>942C�0�D=8@D4

?4AB>=0;8CH	�-4

A42>6=8I4�C74�14BC

FA8C4AB�F8C7>DC

4E4A�;>>:8=6�0C�

C74�=0<4�>=�C74

2>E4A	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

�@��-62)516�"�� 818)91


.���"+'�*&+��-&-�.&�&/�0%"�&+�%,1/"�3.&0&+$

&+/0.1 0,.��0��,3."5��������/"!�&+�0%"���/%&+$0,+�


�	���,##& "���"�&/�."/-,+/&�)"�#,.�!"2"),-&+$��+!

&*-)"*"+0&+$���3.&0&+$� 1..& 1)1*�#,.��))��,3."5

�//, &�0"/���"�0"� %"/�/"*&+�./�,+��))��/-" 0/�,#�

0%"�3.&0&+$�-., "//��+!� ,+!1 0/� ,� %&+$�/"//&,+/

#,.��,3."5�/��00,.+"5/���"�%,)!/����%�
��&+��+$)&/%

)�+$1�$"��+!�)&0".�01."���"� �+��"�."� %"!��0

7818)91*�07>9-@�+75 ,.��0 >>>�*-67818)91�+75 �

1
/
�/OJL?G?��IOLN�&OMNC=?�,INN?L�/N?Q;LN��QB?H
;ME?>�NI�>?@CH?�JILHIAL;JBS��@;GIOMFS�M;C>�NB;N�CN
Q;M�B;L>�NI�>?@CH?��V<ON�%�EHIQ�CN�QB?H�%�M??�CN
X
0B?�M;G?�=;H�<?�M;C>�@IL�LB?NILC=;F�MNSF?
��?=;OM?�I@
CNM�H?<OFIOM�H;NOL?��MIG?�N?;=B?LM�MBS�;Q;S�@LIG
NB?�N?;=BCHA�I@�MNSF?
�%HMN?;>��NB?S�N?;=B�.OF?M

/IG?�OM?@OF��=IGG;M��M?GC=IFIHM���INB?LM�G;>?
OJ��MJFCN�CH@CHCNCP?M��<?ACHHCHA�;�M?HN?H=?�QCNB�/<2
IL�0CB�
��LI=E�$;OMM;G?H��CH�'3D7A7<5�B63�'C:3A�
)@/27B7=</:��@/;;/@�/<2�"=23@<�!7<5C7AB71A�
QLCN?M�NB;N�LOF?M�FCE?�NB?�MJFCN�CH@CHCNCP?�;H>�@CH;F
JIMCNCIH�JL?JIMCNCIHM�B;P?�;=BC?P?>�VALCG�@;G?X
<?=;OM?�VNB?�?LLILM�;L?�?R=?JNCIH;FFS�?;MS�NI�MJIN

"CH>CHA�NB?G�L?KOCL?M�;FGIMN�HI�EHIQF?>A?�I@
AL;GG;L��IH?�H??>�IHFS�M=;H�NB?�QIL>�IL>?L�NI
@CH>�;�QIL>�<?NQ??H�B=;H>�;�P?L<��IL�;�=IH=FO>CHA
JL?JIMCNCIH
�"IL�NBIM?�IP?L�NB?�>?=;>?M�QBI�B;P?
QILLC?>�NB;N�NB?CL�ALCJ�IH�AL;GG;L�CM�HIN�QB;N�CN
MBIOF>�<?��NB?M?�;L?�NQI�LOF?M�NB;N�B;P?�<??H�?;MS�
NI�AL;MJ�;H>�?;MS�NI�QC?F>
X
 3B;N�$;OMM;G?H�CM
M;SCHA�CM�NB;N�N?;=BCHA�AL;GG;L�;H>�JOH=NO;NCIH�
CM�;�M;@?�JLIJIMCNCIH��PCIF;NCIHM�I@�NB?�LOF?M�;L?�?;MS
NI�MJIN�;H>�;L?�?;MS�NI�N?;=B
�0?;=BCHA�MNSF?��IH�NB?
INB?L�B;H>��CM�B;L>
�

/NSF?��IL�3:=1CB7=��CM�IH?�I@�NB?�@CP?�=;HIHM�I@
=F;MMC=;F�LB?NILC=
�3LCN?LM�B;P?�>?@CH?>�CN�CH�G;HS
Q;SM
�/QC@N��@IL�CHMN;H=?��=;FF?>�CN�VJLIJ?L�QIL>M�CH

JLIJ?L�JF;=?M
X�0B?�#L??EM�NBIOABN�NB;N�AII>�
MNSF?�?PIFP?M�QB?H�NB?�QLCN?L�N;E?M�NB?�NBIOABNM
=IFF?=N?>�<S�CHP?HNCIH�;H>�JONM�NB?G�CHNI�QIL>M�
MI�NB;N�NB?S�=;H�<?�>?FCP?L?>�IL;FFS
�&IBH�$?HLS
*?QG;H�B;>�JLI<;<FS�NB?�GIMN�;JJLIJLC;N?
>?@CHCNCIH�@IL�NBCM�>CM=OMMCIH��V/NSF?�CM�;�NBCHECHA
ION�CHNI�F;HAO;A?
X��INB�NB?�#L??EM�;H>�*?QG;H
MJ?;E�NI�QB;N�%�=IHMC>?L�NB?�AIF>?H�LOF?�;<ION�AII>
MNSF?��CN�CM�?OJBIHC=�;H>�H;NOL;F�MIOH>CHA
�%N�DOMN
MIOH>M�AII>
�

/NSF?�CM�HIN�ILH;G?HN;NCIH�IL�NB?�;LNC@C=C;F�AOMMSCHA
OJ�I@�F;HAO;A?
�0BCM�Q;M�H?P?L�NB?�>?@CHCNCIH
CHN?H>?>�<S�NB?�#L??EM
�3CNB�MNSF?��;==IL>CHA�NI
!>Q;L>�,
&
��IL<?NN�;H>�.I<?LN�&
��IHHILM�CH
�:/AA71/:�'63B=@71�4=@�B63�"=23@<�(BC23<B�
V7)8;NN?L�GOMN�<?�@CNN?>�NI�NB?�@ILG��;H>�@ILG�
NI�NB?�G;NN?L
�Y�%N�CM�;HINB?L�I@�Y�NB?�G?;HM�I@
;LIOMCHA�NB?�;JJLIJLC;N?�?GINCIH;F�L?MJIHM?�CH�
NB?�;O>C?H=?�;H>�I@�NB?�G?;HM�I@�?MN;<FCMBCHA�NB?
JLIJ?L�?NBC=;F�CG;A?
X� %N�CM�?;MS�NI�M??��NB?H��NB;N
MNSF?�MBIOF>�<?�I@�@IL?GIMN�CGJILN;H=?�NI�NB?�
F?A;F�QLCN?L


��QLCN?L�M�AI;F�MBIOF>�<?�NI�JLID?=N�;�OHCKO?
J?LMIH;FCNS
�3?�L?=IAHCT?�NB?�<?MN�QLCN?LM�QCNBION
?P?L�FIIECHA�;N�NB?�H;G?�IH�NB?�=IP?L
�/;GO?F
0;SFIL��IF?LC>A?�M;C>�NB;N�NB?�N?MN�I@�J?L@?=N�MNSF?
Q;M�VCNM�OHNL;HMF;N?;<F?H?MM�CH�QIL>M�I@�NB?�M;G?
F;HAO;A?�QCNBION�CHDOLS�NI�NB?�G?;HCHA
X��IF?LC>A?
G?;HM�NB;N�QCNB�J?L@?=N�MNSF?�NB?�QLCN?L�M�QIL>M�;L?
MI�OHCKO?�NB;N�NB?S�=;H�<?�QLCNN?H�HI�INB?L�Q;S

�H>�CN�M�HIN�<?=;OM?�NB?�QLCN?L�EHIQM�BIQ�NI�OM?
=IGG;M��CN�M�<?=;OM?�MB?�B;M�MNSF?
�1H@ILNOH;N?FS�
G;HS�J?IJF?�=IHMC>?L�NB?�G;LE�I@�AII>�QLCNCHA�
NI�<?�NB?�;<CFCNS�NI�;PIC>�MJFCN�CH@CHCNCP?M�;H>�?H>
JL?JIMCNCIHM�;H>�NB?�;<CFCNS�NI�OM?�;�=IGG;
JLIJ?LFS
��ON�CGJ?==;<F?�AL;GG;L�;H>�AII>
QLCNCHA�;L?�HIN�H?=?MM;LCFS�L?F;N?>��MF;PCMB�>?PINCIH


 �LI=E�$;OMM;G?H��'3D7A7<5�B63�'C:3A��)@/27B7=</:��@/;;/@�/<2
"=23@<�!7<5C7AB71A
���������


� !>Q;L>�,
&
��IL<?NN���.I<?LN�&
��IHHILM���:/AA71/:�'63B=@71�4=@
B63�"=23@<�(BC23<B������NB�?>
�
����


-70C��CC>A=4HB��0=�#40A=�5A><��78;3A4=�B
#8C4A0CDA4��0=3�&C74A�#4BB>=B�8=�)CH;4�

-A8C8=6�*8?B�P



QIL>M
�%�QCFF�HIN�KOC<<F?�QCNB�NBCM�LOF?
��ON�QB?H
J?IJF?�LOH�M?HN?H=?M�NBLIOAB�=IGJON?L�JLIAL;GM
;H>�;FAILCNBGM�NI�A;OA?�L?;>;<CFCNS��GO=B�FCE?
;==IOHN;HNM�=LOH=B�HOG<?LM��%�;G�NLIO<F?>
�
3?�MBIOF>�CHMN?;>�NLOMN�MIG?NBCHA�@;L�MCGJF?L��
IOL�?;L
�(?HANB�MBIOF>�HIN�;FQ;SM�<?�NB?�JLCG;LS
>?N?LGCH;HN�;M�NI�QB?NB?L�NB?�M?HN?H=?�G;E?M�M?HM?�
<?=;OM?�%�B;P?�M??H�CH=IB?L?HN�
�	QIL>�M?HN?H=?M
;H>�
��	QIL>�M?HN?H=?M�I@�FCN?L;LS�;LNCMNLS
�0B?
QLCN?L�QBI�L?FC?M�NII�B?;PCFS�IH�L?;>;<CFCNS�JLIAL;GM
QCFF�JLI>O=?��HIN�MOLJLCMCHAFS��LI<INC=�JLIM?�QCNBION
@L?MBH?MM�;H>�P;LC?NS
��H>�QCNBION�P;LC?NS��NB?�L?;>?L
<?=IG?M�<IL?>
�"OLNB?LGIL?��N?FFCHA�MNO>?HNM�
NI�@IFFIQ�NB?�QIL>�LOF?�=;H�MNC@F?�=L?;NCPCNS�;H>
?RJL?MMCIH
�1MCHA�;�=IGJON?L�NI�;MM?MM�L?;>;<CFCNS�
F?NM�NB?�QLCN?L�I@@�NB?�BIIE�QB?H�CN�=IG?M�NI�L?PCMCIH�
;H>�NB?L?�CM�HI�MO<MNCNON?�@IL�NB?�?;L�;M�NB?�OFNCG;N?
;L<CN?L�I@�=IB?L?H=?
�%H�MBILN��M?HN?H=?�F?HANB�MBIOF>
<?�M?=IH>;LS�NI�=F;LCNS
�1M?�=IGGIH�M?HM?��HIN�;
@ILGOF;�NB;N�FIIEM�FCE?�NB?�KO;>L;NC=�?KO;NCIH
�

2;LSCHA�SIOL�M?HN?H=?�F?HANB��I@�=IOLM?��CHPIFP?M
GCRCHA�OJ�NB?�>CMN;H=?�<?NQ??H�NB?�J?LCI>M
�,?LCI>M
;L?�NBIM?�?F?G?HNM�I@�JOH=NO;NCIH�NB;N�=L?;N?�J;OM?M
�
$IQ?P?L��INB?L�G;LEM�I@�JOH=NO;NCIHZNB?�=IGG;�
M?GC=IFIH��;H>�=IFIHZ;FMI�=L?;N?�J;OM?M��;H>�AII>
QLCN?LM�=IOHN�NB?M?�G;LEM�;M�Q?FF�QB?H�NB?S�=IHMC>?L
P;LC?NS
�0BOM��NI�;PIC>�=BIJJS�QLCNCHA��MIG?NCG?M�
CN�M�GIL?�;<ION�NB?�J;OM?M�NB;H�NB?�J?LCI>M
�.C=B;L>
(;HB;G��CH�BCM�<IIE�'3D7A7<5�%@=A3��;>PI=;N?M�NB;N
QLCN?LM�MBIOF>�QLCN?�ION�?;=B�M?HN?H=?�IH�;�MB??N�I@
J;J?L�;H>�G;LE�I@@�CNM�LBSNBGC=�OHCNM�QCNB�;�MF;MB

"IL�?R;GJF?��L?;>�NB?�@IFFIQCHA�@L;AG?HN�;FIO>�
V+H?�I@�NB?�@;=NILM�NB;N�FCGCNM�;H>�Q;LJM�NB?
>?P?FIJG?HN�I@�;�NB?ILS�I@�=IGJIMCNCIH�;H>�
MNSF?�YX�5IO�JLI<;<FS�MIOH>�FCE?�;�=BOAACHA�MN?;G
?HACH?ZHIN�AII>
�(;HB;G�>CPC>?M�NB?�@L;AG?HN
CHNI�<?;NM�

+H?�I@�NB?�@;=NILM�

NB;N�FCGCNM�;H>�Q;LJM�

NB?�>?P?FIJG?HN�I@�;�NB?ILS�

I@�=IGJIMCNCIH�;H>�MNSF?�Y

0BCM�M?HN?H=?�;FMI�L?GCH>M�G?�I@�;�MN?;G�?HACH?��
V�N�F?;MN�NBL??�F?A;F�=IH=?JNM�AIP?LH�BIQ�;H�;==OM?>
CH@LCHA?L�<IOH>�<S�;�J?LG;H?HN�CHDOH=NCIH�L?F;N?>�
NI�;�J;N?HN�NB;N�B;M�<??H�>?=F;L?>�CHP;FC>�CH�;�F;N?L

� ,0AH8=6�H>DA

B4=C4=24�;4=6C7��

>5�2>DAB4��8=E>;E4B

<8G8=6�D?�C74

38BC0=24�14CF44=

C74�?4A8>3B	�'4A8>3B

0A4�C7>B4�4;4<4=CB

>5�?D=2CD0C8>=�C70C

2A40C4�?0DB4B	�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

NI�.OF?M�=;H�MNCFF�SC?F>�;NLI=CIOM�QLCNCHA
�0?;=B?LM�I@
QLCNCHA�CH�;FF�>CM=CJFCH?MZF?A;F�IL�INB?LQCM?ZGOMN
OH>?LMN;H>�NB;N�AII>�J?>;AIAS�CM�;M�GO=B�;<ION
QB;N�SIO�=;H�>I�;M�;�QLCN?L�;M�CN�CM�;<ION�QB;N�SIO
;L?�HIN�V;FFIQ?>X�NI�>I
�

%H�B?L�?MM;S�V+H�/NSF?�X�!GCFS�$C?MN;H>�QLCN?M�NB;N
MNSFCMB�JLIM?�CM�VF;HAO;A?�QLCNN?H�QCNB�;NN?HNCIH�NI
N?RNOL?�;H>�NIH?��CG;A?LS��GOMC=��;H>�NB?�L?MIH;H=?
<?NQ??H�QIL>M
X�/B?�M;SM�NB;N�V(;HAO;A?�CM�HIN�;
=IHP?SIL�<?FN�NLOH>FCHA�;�=;LAI�IL�MIG?NBCHA�?FM?
=;FF?>�:NB?�C>?;��<ON�CM�CNM?F@�CHN?AL;F�NI�NB?�C>?;
�Y
%>CIG��=;>?H=?��;H>�NB?�F?;HH?MM�IL�F;HAOIL�I@
F;HAO;A?�;FF�QILE�=IHHIN;NCP?FS�NI�=IGGOHC=;N?�
I@N?H�;M�MNLIHAFS�;M�;H�IP?LN�G?MM;A?
X� $C?MN;H>�M
>?@CHCNCIH�CM�IH?�I@�GS�@;PILCN?M��<ON�CN�M�CGJILN;HN
NI�;>>�NB;N�Q?�=;H�<L?;E�>IQH�MNSF?�CHNI�NQI
=;N?AILC?M��P;LC?NS�;H>�MSGG?NLS��NQI�M??GCHAFS
IJJIMCNCIH;F�=;N?AILC?M�NB;N�QILE�NIA?NB?L�NI
JLI>O=?�MNSFCMB�QLCNCHA
�

%H�%3@@7<3�A�(=C<2�/<2�(3<A3���<��<B@=2C1B7=<�B=
%=3B@G��0BIG;M�.
��LJ�;H>�#L?A�&IBHMIH�M;S�NB;N
;FF�;LN�=IHMCMNM�I@��VACPCHA�MNLO=NOL?�NI�NQI�?F?G?HNM�
L?J?NCNCIH�;H>�P;LC;NCIH
X�0B?S�=IHNCHO?�

�FF�NBCHAM�Q?�?HDIS�AL?;NFS�;H>�F;MNCHAFS�B;P?
NB?M?�NQI�?F?G?HNM
�3?�?HDIS�NB?�M?;�?H>F?MMFS
<?=;OM?�CN�CM�;FQ;SM�NB?�M;G?�S?N�;FQ;SM
>C@@?L?HN
�3?�?HDIS�;�<;M?<;FF�A;G?�<?=;OM?�CN
=IHN;CHM�NB?�M;G?�=IGJF?R�=IG<CH;NCIH�I@
J;NN?LH�;H>�P;LC;NCIH
�Y�3?�FCE?�NB?�@;GCFC;L�
Q?�FCE?�P;LC?NS��<ON�Q?�FCE?�NB?G�=IG<CH?>
�
%@�Q?�A?N�NII�GO=B�M;G?H?MM��NB?�L?MOFN�CM
GIHINIHS�;H>�N?>COG��C@�Q?�A?N�NII�GO=B
P;LC?NS��NB?�L?MOFN�CM�<?QCF>?LH?MM�;H>
=IH@OMCIH
�

%H�NB?�=IHN?RN�I@�F?A;F�QLCNCHA��NB?H��MNSF?�CHPIFP?M
;H�C>?;F�=IG<CH;NCIH�I@�NB?M?�NQI�?F?G?HNM
�

2;LC?NS��@IL�?R;GJF?��CM�CGJILN;HN�QB?H
=IHMNLO=NCHA�M?HN?H=?M
�)IMN�AL;GG;LC;HM
;>PI=;N?�;�M?HN?H=?�F?HANB�<?NQ??H����;H>���

� !GCFS�$C?MN;H>��V+H�/NSF?X�CH�)3::7<5�)@C3�(B=@73A
����
��
������


� 0BIG;M�.
��LJ���#L?A�&IBHMIH��%3@@7<3�A�(=C<2�/<2�(3<A3��
�<��<B@=2C1B7=<�B=�%=3B@G
���������




� �<?70B8B�8=�C74

5>A<�>5�2>=28B8>=

34<>=BCA0C4B

2>=5834=24�0=3

2>=CA>;��CA08CB

=424BB0AH�C>�

F8=�>E4A�H>DA

0D384=24�8=�0=

0A6D<4=C	�

JLI=??>CHA�G;S�;NN?GJN�NI�;PIC>�CHDOH=NCIH
?H@IL=?G?HN
X��L?;ECHA�CN�CHNI�LBSNBGM��Q?�B;P?

�N�F?;MN�NBL??�F?A;F�=IH=?JNM��

AIP?LH�BIQ�;H�;==OM?>�CH@LCHA?L�

<IOH>�<S�;�J?LG;H?HN�CHDOH=NCIH��

L?F;N?>�NI�;�J;N?HN��

NB;N�B;M�<??H�>?=F;L?>�CHP;FC>�

CH�;�F;N?L�JLI=??>CHA��

G;S�;NN?GJN�NI�;PIC>�CHDOH=NCIH�?H@IL=?G?HN�

3B?H�L?PCMCHA�NBCM�M?HN?H=?��NB?�QLCN?L�QIOF>�<?
QCM?�NI�M=L;J�CN�?HNCL?FS�;H>�L?QLCN?�@LIG�M=L;N=B�
<L?;ECHA�CN�OJ�CHNI�NQI�M?HN?H=?M
�

�HINB?L�Q;S�NI�;=BC?P?�P;LC?NS�CM�NI�M=;NN?L�MBILN
M?HN?H=?M�NBLIOABION�SIOL�QLCNCHA
�"LIG�;H
;LAOG?HN;NCP?�MN;H>JICHN��MBILN�M?HN?H=?M�
;L?�GIL?�?GJB;NC=
��ON�FCE?�;HS�MNSFCMNC=�>?PC=?�
IP?LOM?�<FOHNM�NB?CL�?@@?=NCP?H?MM�;H>�;FMI�=L?;N?M
=BIJJS�M?HN?H=?M
�1M?>�?@@?=NCP?FS��NB?S�=L?;N?�;
>L;G;NC=�CGJ;=N��?P?H�;�JOH=B�CH�NB?�AON��?MJ?=C;FFS
;N�NB?�?H>�I@�;�J;L;AL;JB
�3CNH?MM�NBCM�J;L;AL;JB
@LIG��LC?F�(?PS�M�;LNC=F?�V0B?�(IH?MIG?�0L;CF�X�;
JLI@CF?�I@��CH>S�)=�;CH�CH�;�L?=?HN�CMMO?�I@�NB?
#3E�.=@93@��

);HS�I@�)=�;CH�M�@LC?H>M�HIN?>�NB;N�;@N?L
AL;>O;NCIH�MB?�NIIE�;�FIQ	J;SCHA�DI<�;M�;
MJ?=C;F	?>O=;NCIH�N?;=B?L�;N��AO;�"LC;�$CAB
/=BIIF��H?;L�,BI?HCR��L;NB?L�NB;H�;�GIL?
FO=L;NCP?�JIMCNCIH�;N�B?L�@;NB?L�M�=IGJ;HS

)=�;CH��NII��@L?KO?HNFS�L?@?LM�NI�BCM�QC@?�M
N?;=BCHA�<;=EALIOH>
�/B?�QILE?>�;N��AO;�
"LC;�@IL�DOMN�IH?�S?;L
�

(?PS�M�J;L;AL;JB�CM�LB?NILC=;F�<LCFFC;H=?
�%N�CM
OHKO?MNCIH;<FS�;LAOG?HN;NCP?
�3?�EHIQ�B?L
JIMCNCIH��?P?H�NBIOAB�MB?�H?P?L�?RJFC=CNFS�MN;N?M�CN�
MB?�CM�=LCNC=;F�I@�NB?�@;=N�NB;N�GIMN�J?IJF?�IP?LMN;N?
�CH>S�)=�;CH�M�N?;=BCHA�?RJ?LC?H=?
�5?N�NB?L?�CM
HIN�IH?�QIL>�I@�=LCNC=CMG�B?L?
�0B?�<L?PCNS�I@�NB?
F;MN�M?HN?H=?�=;LLC?M�NB?�Q?CABN�I@�NB?�?HNCL?�JICHN

/O=B�;�MBILN�M?HN?H=?��S?N�MI�GO=B�G?;HCHA
�(?PS�M
?H>�JICHN�CM�L?CH@IL=?>�<S�NB?�=IHNL;MN�<?NQ??H�NB?
FIHA�IJ?HCHA�M?HN?H=?�;H>�NB?�@CH;F�MBILN�IH?
�

%H�@;=N��MB?�>LCP?M�B?L�JICHN�BIG?�<S�IL>?LCHA�B?L
M?HN?H=?M�CH�NB?�J;L;AL;JB�@LIG�FIHA�NI�MBILN
�
$;>�MB?�QLCNN?H��V)=�;CH��NII��@L?KO?HNFS�L?@?LM�
NI�BCM�QC@?�M�N?;=BCHA�<;=EALIOH>��?P?H�NBIOAB�
MB?�QILE?>�;N��AO;�"LC;�@IL�DOMN�IH?�S?;L�X�B?L
LB?NILC=;F�JIQ?L�QIOF>�B;P?�?P;JIL;N?>
�

%H�;HINB?L�?R;GJF?��HINC=?�NB?�;ONBIL�M�?GJB;MCM�
;N�NB?�?H>�I@�NBCM�J;L;AL;JB
�/I�MCGJF?��;H>�S?N�
MI�JIQ?L@OF��

%H�NB?�?H>��NBIOAB��NBCM�MNILS��FCE?�MI�G;HS
INB?LM�<?@IL?�CN��CM�HIN�DOMN�;�MNILS�;<ION�M?R�IL
;�MNILS�;<ION�BSJI=LCMS
�%N�CM�;�MNILS�;<ION�BIQ
JIQ?L�=ILLOJNM��IL�;<ION�BIQ�JIQ?L�>?MNLISM
DO>AG?HN
�,IQ?L@OF�J?IJF?�FCE?�/JCNT?L�M??G�NI
=IG?�NI�NBCHE�I@�NB?GM?FP?M�;M�OHNIO=B;<F?��;M
MIG?BIQ�?HNCNF?>�NI�CH>OFA?�NB?GM?FP?M�CH�NBCM
Q;S
�3B;N�/JCNT?L�CM��NBIOAB��CM�GO=B�MCGJF?L
NB;H�NB;N
�$?�CM�;H�C>CIN
�

!GJB;MCM�CH�NB?�@ILG�I@�=IH=CMCIH�>?GIHMNL;N?M
=IH@C>?H=?�;H>�=IHNLIF��NL;CNM�H?=?MM;LS�NI�QCH�IP?L
SIOL�;O>C?H=?�CH�;H�;LAOG?HN
�(IIE��@IL�?R;GJF?�
;N�$IFFSQII>�MN;LM�I@�NB?���NB�=?HNOLS�QBI�?RO>?
=IH@C>?H=?��=IHNLIF��;H>�JIQ?L
�.I<?LN� ?*CLI��
�F�,;=CHI���FCHN�!;MNQII>��&IBH�3;SH?��,;OF
*?QG;H��;H>��?NN?� ;PCM�;L?�DOMN�;�@?Q
�0B?CL
=B;L;=N?LM�;L?�HIN�<F;NB?LCHA��P?L<IM?�@IIFM
�0B?S
MJ?;E�@?Q�QIL>M��<ON�NB?M?�@?Q�QIL>M�=L?;N?�NLOMN
;H>�=IH@C>?H=?�CH�NB?CL�;O>C?H=?
�0B?S�G;E?�;
JICHN��L?@OM?�NI�>Q?FF��;H>�GIP?�IH
�0B?S�>I�HIN
L?J?;N�NB?GM?FP?M
��LAOG?HN;NCP?�QLCN?LM�QCNB�;H
;<OH>;H=?�I@�?NBIM�?RBC<CN�NB?�M;G?�=IH@C>?H=?�
=IHNLIF��;H>�JIQ?L�NBLIOAB�=IH=CM?�QLCNCHA
�0B?S
=IH@C>?HNFS�MN;N?�;�JICHN�IH=?��MN;N?�CN�Q?FF��;H>
=IHNCHO?
�3?�@IFFIQ�NBIM?�QCNB�=IH@C>?H=?�<?=;OM?
NB?S�?RO>?�=L?>C<CFCNS
�/I�<?��FCHN�!;MNQII>��HIN
�?H�/NCFF?L
�%@�SIO�L?J?;N�NB?�M;G?�JICHN�IP?L�;H>
IP?L��SIO�FF�MIOH>�FCE?�SIO�>IH�N�<?FC?P?�SIOL
;LAOG?HN
�0B?�GIL?�SIO�?RJF;CH�SIOLM?F@��NB?�
F?MM�;ONBILCN;NCP?�SIO�;JJ?;L


��	
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� �LC?F�(?PS��)63�!=<3A=;3�)@/7:��*?Q�5ILE?L��/?JN
�
���������
;N���
�

� �CFF�!GGINN��(>7BH3@���G>=1@7B3�/<2��27=B��"CAB�'3A75<��
);L=B�

���������H?QMQ??E
Q;MBCHANIHJIMN
=IG�JIMNAFI<;F
�<CFF9?GGINN���������MJCNT?L9GOMN9L?MCAH
BNGF�
�



� �B�A4034AB��F4

4G?42C�C>�:=>F

@D82:;H�F70C�C74

BD1942C�8B�0=3�

F70C�C74�BD1942C�8B

3>8=6	� 5�F4�70E4�

C>�F08C��F4�64C

8<?0C84=C	�

#II>�QLCN?LM�L?=IAHCT?�QB?H�NB?CL�M?HN?H=?M�;L?
NII�FIHA
�$IQ?P?L��MIG?NCG?M�CHMN?;>�I@�L?QLCNCHA�
NB?S�A?N�H?LPIOM�;H>�MN;LN�CHM?LNCHA�=IGG;M�CH�;H
?@@ILN�NI�MFIQ�NB?�GIG?HNOG
�0BCM�OMO;FFS�G;E?M
NBCHA�QILM?
��IHMC>?L�NBCM�OHQC?F>S�NBCHA�@LIG
.I<?LN�';JF;H�CH�BCM�?MM;S�V3B;N�.OGM@?F>�#IN
.CABNX�CH�;�L?=?HN�CMMO?�I@�NB?��B:/<B71��

*I�@CLG�<?FC?P?L�CH�>?GI=L;NC=�NL;HM@ILG;�	
NCIH��B?�JLI<;<FS�;MMOG?>��;M�>C>�G;HS�INB?L
J?IJF?�;N�NB?�NCG?��NB;N�;HS�H?Q�L?ACG?�CH
�;AB>;>��?P?H�;�GCFCN;LS�IH?��QIOF>�<?�;
>L;G;NC=�CGJLIP?G?HN��CH�MNL;N?AC=�N?LGM�
@IL�NB?�1
/
�;H>�CH�BOG;H	LCABNM�N?LGM�@IL�
NB?�%L;KCM
�

0II�G;HS�=IGG;M��NII�G;HS�=F;OM?M��NII�G;HS
GCML?;>CHAM
�0BCM�M?HN?H=?�CM�<?MN�<LIE?H�CHNI�NQI
M?HN?H=?M
�+H?�P?LMCIH��OMCHA�;�MBILN�@CLMN�M?HN?H=?�
QIOF>�?GJB;MCT?�NB;N�B?�CM�HI�@CLG�<?FC?P?L��

.OGM@?F>�Q;M�HI�@CLG�<?FC?P?L�CH�>?GI=L;NC=
NL;HM@ILG;NCIH
�$?�JLI<;<FS�;MMOG?>��;M�>C>
G;HS�INB?L�J?IJF?�;N�NB?�NCG?��NB;N�;HS�H?Q
L?ACG?�CH��;AB>;>��?P?H�;�GCFCN;LS�IH?��QIOF>
<?�;�>L;G;NC=�CGJLIP?G?HN��CH�MNL;N?AC=�N?LGM
@IL�NB?�1
/
�;H>�CH�BOG;H	LCABNM�N?LGM�@IL�
NB?�%L;KCM
�

�ON�%�=;H�JLI<;<FS�AI�IH?�<?NN?L�

.OGM@?F>�Q;M�HI�@CLG�<?FC?P?L�CH�>?GI=L;NC=
NL;HM@ILG;NCIH
�(CE?�G;HS�INB?L�J?IJF?�;N�
NB?�NCG?��B?�JLI<;<FS�;MMOG?>�NB;N�;HS�H?Q
L?ACG?�CH��;AB>;>��?P?H�;�GCFCN;LS�IH?��QIOF>
<?�;�>L;G;NC=�CGJLIP?G?HN�CH�<INB�MNL;N?AC=
N?LGM�@IL�NB?�1
/
�;H>�CH�BOG;H	LCABNM�N?LGM
@IL�NB?�%L;KCM
�

3LCNCHA�=LCNC=M�NI>;S�;>PI=;N?�P;LSCHA�M?HN?H=?
F?HANB�;H>�MNSF?
�/?HN?H=?M�;L?�I@N?H�NII�FIHA
<?=;OM?�NB?S�;L?�P?L<IM?��GIMN�HIPC=?�QLCN?LM�=L?;N?
FIHA�M?HN?H=?M�NB;N�=;H�<?�B;FP?>�QCNB�HI�FIMM�I@
G?;HCHA
�3?�=;H�?G<L;=?�FIHA�M?HN?H=?M�QB?H
NB?S�=;H�HI�FIHA?L�<?�NLCGG?>��QB?H�NB?S�;L?�N;ON
;H>�@OFF�I@�GOM=F?
��H>�S?N�FIHA�M?HN?H=?M�=;H�<?
>C@@C=OFN�NI�OH>?LMN;H>
�%N�M�I@N?H�NB?�>CMN;H=?

<?NQ??H�NB?�MO<D?=N�;H>�NB?�P?L<�NB;N�BCH>?LM
=IGJL?B?HMCIH�GIL?�NB;H�M?HN?H=?�F?HANB
�%H�@;=N�
?P?H�;�MBILN�M?HN?H=?�=;H�<?�=B;FF?HACHA�C@�NB?L?�CM
NII�GO=B�>CMN;H=?
�

�M�L?;>?LM��Q?�?RJ?=N�NI�EHIQ�KOC=EFS�QB;N�NB?
MO<D?=N�CM�;H>�QB;N�NB?�MO<D?=N�CM�>ICHA
�%@�Q?�B;P?�NI
Q;CN��Q?�A?N�CGJ;NC?HN
�3CNB�NII�GO=B�M?J;L;NCIH
<?NQ??H�NB?�MO<D?=N�;H>�P?L<��NB?�MO<D?=N�>LIJM�ION
I@�IOL�MBILN	N?LG�G?GILS�;H>�Q?�MN;LN�IP?L

�?=;OM?�NB?�GIMN�CGJILN;HN�QIL>M�CH�;�M?HN?H=?�;L?
NB?�MO<D?=N�;H>�P?L<��QLCN?LM�MBIOF>�JON�NB?G�;M
=FIM?�NIA?NB?L�;M�JIMMC<F?
�0BCM�CM��;@N?L�;FF��QBS�MBILN
M?HN?H=?M�;L?�MI�?GJB;NC=��NB?�MO<D?=N�;H>�P?L<�;L?
OMO;FFS�H?RN�NI�?;=B�INB?L
��IHMC>?L�NBCM�M?HN?H=?�

�IGJ;HS�4�M�JLIPCMCIH�I@�JLIGINCIH;F
G;N?LC;FM�QB?L?�/GCNB�>CL?=N?>�=OMNIG?LM�NI
OM?�NB?�J;N?HN?>�JLI=?>OL?��;FIHA�QCNB�/GCNB�M
;>GCMMCIH�NB;N�CN�JLIGIN?>�;H>�MIF>�CH@LCHACHA
=IFOGHM�NI�CNM�=OMNIG?LM�QCNB�NB?�EHIQF?>A?
NB;N�CNM�=OMNIG?LM�QIOF>�FI;>�NB?�=IFOGH�CH�
;�G;HH?L�NB;N�CH@LCHA?>��IGJ;HS�4�J;N?HN�
JLIP?>�IP?LQB?FGCHA
�

%H�NBCM�=;M?��NB?�QLCN?L�JLI<;<FS�L?=IAHCT?>�NB?
?HILGIOM�>CMN;H=?�<?NQ??H�NB?�MO<D?=N�;H>�NB?�P?L<�
MI�MB?�;>>?>�=IGG;M�NI�MOLLIOH>�NB?�>?J?H>?HN
=F;OM?�CH�BIJ?M�NB;N�NB?�J;OM?M�QIOF>�;C>�CH�=F;LCNS

%H�NB?ILS��NBCM�CM�;�QCM?�C>?;
��ON�NB?L?�M�;�JLI<F?G�
>?J?H>?HN�=F;OM?M�<S�>?@CHCNCIH�;L?�MO<IL>CH;N?��
MI�NB?�CH@ILG;NCIH�=IHN;CH?>�CH�NB?G�CM�I@�
M?=IH>;LS�CGJILN;H=?
�0BOM��NB?�QLCN?L�G;S�B;P?
OHCHN?HNCIH;FFS�ACP?H�F?MM�?GJB;MCM�NI�NB?�J;LN�I@�
NB?�=IGJIOH>�MO<D?=N�NB;N�;=NO;FFS�>?M?LP?M�?KO;F
?GJB;MCM
�

3?�?H=IOHN?L�NBCM�MNSFCMNC=�JLI<F?G�CH�;FF�NSJ?M�I@
M?HN?H=?M
�/IG?NCG?M��?P?H�MBILN�M?HN?H=?M�=;H�<?
B;L>�NI�OH>?LMN;H>�

0B?�>CMNLC<ONCIH�I@�JI?GM��JIMN?LM��;H>
J;GJBF?NM�NB;N�NB?��BCH?M?�AIP?LHG?HN�@CH>M
JIFCNC=;F�CM�CFF?A;F


�M�;�QLCN?L��SIOL�=BIC=?�I@�P?L<M�;@@?=NM�NB?�=F;LCNS�I@
SIOL�M?HN?H=?
�)IMN�QLCNCHA�?RJ?LNM�=;ONCIH�;A;CHMN
OMCHA�NB?�P?L<�NI�<?
�&;=E�$;LN��CH�BCM�<IIE���,@7B3@�A
�=/16��)63��=;>:3B3��C723�B=�,@7B7<5�(B@/B3573A
)6/B�,=@9��QLCN?M��V(CHECHA�P?L<M�>?@S�NB?�QBIF?

��

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� .I<?LN� 
�';JF;H�� ,6/B�'C;A43:2��=B�'756B���NF;HNC=�
&OFS��OAOMN�������;N���
�



� )CH;4�2>=B28>DB

FA8C4AB�C0:4�C74

C8<4�C>�;8BC4=�C>

C748A�F>A3B��C>

740A�7>F�C74

F>A3B�A>;;�>55�C74

C>=6D4�0=3�2A40C4

?;40BDA4�8=�C74

A4034A	�

C>?;�I@�;�P?L<
��N�NB?CL�LIINM��NB?S�L?�G?L?
>?@CHCNCIHM
�0B?S�=;H�=IHP?S�IJCHCIH
��ON�NB?S�=;H�N
=IHP?S�;=NCIH
�Y��?=;OM?�NB?S�F;=E�;=NCIH��FCHECHA
P?L<M�QILE�FCE?�;�M?;�;H=BIL�IH�;�M;CF<I;N��=LCJJFCHA
MIG?NBCHA�NB;N�MBIOF>�<?�MF??E�;H>�MJ??>S
X�

2?L<M�MBIOF>�<?�?RJL?MMCP?�;H>�=IH=L?N?��;H>�NB?
P?L<�B=�03G?L?FS�?RJL?MM?M�;�MN;N?�I@�?RCMN?H=?
�
0B?�<?MN�A?HL?�@IL�PCPC>�P?L<M�CM�=BCF>L?H�M
FCN?L;NOL?
�0B?�P?L<M�CH�NB?M?�MNILC?M�;FFIQ�NB?�L?;>?L
NI�?HPCMCIH�NB?�;=NCIH�CH�NB?�M;G?�G;HH?L�NB;N�NB?
QLCN?L�CHN?H>M
�0B?�DI<�I@�;�=BCF>L?H�M�;ONBIL��;@N?L
;FF��CM�NI�<OCF>�NB?�<?ACHHCHA�L?;>?L�M�PI=;<OF;LS�
;H>�NB?M?�;ONBILM�>IH�N�>I�NBCM�QCNB�/;��7A��/@3�
E/A�;H>�E3@3
��H>�NB?S�>IH�N�OM?�@C<QB?H�NB?S
=;H�OM?�A1/;>3@
�%�>CM=IP?L?>�NBCM�QB?H�L?;>CHA�IH?
HCABN�NI�IOL�@CP?	S?;L	IF>�>;OABN?L
�"IL�?R;GJF?��CH
NBCM�J;MM;A?�@LIG��=@3AB��7@3�<S�);LS��HH�"L;M?L�
NB?�L?;>?L�CM�CH�NB?�GC>>F?�I@�NB?�@CL?�

3CNB�NB?�?FE�AIH?��;�ALIOH>�MKOCLL?F�P?HNOL?>
@LIG�BCM�<OLLIQ
��;ONCIOMFS�B?�M=;GJ?L?>
;=LIMM�NB?�<LIQH�G;NN?>�JCH?�H??>F?M
�/?NNFCHA
IH�;�FIA��B?�MOHH?>�CH�IH?�I@�NB?�@?Q�MB;@NM�I@
FCABN�NB;N�@IOH>�CNM�Q;S�NBLIOAB�NB?�>?HM?�NL??
<L;H=B?M
�/O>>?HFS�;�AOMN�I@�QCH>�LCJJ?>
NBLIOAB�NB?�NL??M
�0B?L?�Q;M�;�MIOH>�I@
MJFCHN?LCHA�QII>
�0B?�ALIOH>�MKOCLL?F�F?;J?>
ION�I@�NB?�Q;S�DOMN�;M�;�FI>A?JIF?�JCH?��ECFF?>
<S�<;LE�<??NF?M��@?FF�NI�NB?�ALIOH>
�

0B?�P?L<M�CH�NBCM�M?HN?H=?�=IHP?S�JOL?�;=NCIH�
D3<BC@32��A1/;>3@32��A3BB:7<5��AC<<32��4=C<2�
@7>>32��E/A��:3/>32��97::32��43::
�+HFS�IH?�B=�03P?L<
CH�NB?�<OH=B
��ON�NI�M??�NB?�JIQ?L�I@�"L;M?L�M�QIL>M
<?NN?L��%�FF�L?QLCN?�CN�CH�;�GO=B�F?MM�CHN?L?MNCHA�Q;S�

3CNB�NB?�?FE�AIH?��;�ALIOH>�MKOCLL?F�F?@N�BCM
<OLLIQ
��;ONCIOMFS�B?�L;H�;=LIMM�NB?�<LIQH
G;NN?>�JCH?�H??>F?M
��@N?L�=BIIMCHA�;�FIA��B?
F;S�CH�IH?�I@�NB?�@?Q�MB;@NM�I@�FCABN�NB;N�@IOH>
CNM�Q;S�NBLIOAB�NB?�>?HM?�NL??�<L;H=B?M

/O>>?HFS�B?�B?;L>�;�AOMN�I@�QCH>�CH�NB?�NL??M

0B?L?�Q;M�;�MIOH>�I@�MJFCHN?LCHA�QII>
�0B?
ALIOH>�MKOCLL?F�DOGJ?>�ION�I@�NB?�Q;S�DOMN�;M

;�FI>A?JIF?�JCH?��ECFF?>�<S�<;LE�<??NF?M��@?FF�NI
NB?�ALIOH>
�

�=NCIH	@CFF?>�P?L<M�;L?�=LCNC=;F�NI�NB?�J?LMO;MCP?
H;LL;NCP?�CH�NB?�MN;N?G?HN�I@�@;=NM
�#II>�P?L<M�;L?
MO<NFS�J?LMO;MCP?
�"IL�?R;GJF?��QB;N�/?H;NIL�(;LLS
�L;CAZB?�I@�NB?�VQC>?�MN;H=?X�CH�NB?�)CHH?;JIFCM
<;NBLIIGZN?LG?>�BCM�VAF;H=CHAX�CHNI�NB?
<;NBLIIG�MN;FF��NB?�AIP?LHG?HN�;=NO;FFS�N?LG?>
VFIIECHAX�CHNI�NB?�MN;FF
���VAF;H=?X�CM�KOC=E��<ON�;
VFIIEX�CGJFC?M�MIG?NBCHA�GIL?�>?FC<?L;N?��;
G?;HCHA�NB;N�MOCNM�NB?�AIP?LHG?HN�M�=;M?
��ON
<?Q;L?�I@�P?L<M�NB;N�MIOH>�NII�IP?L<?;LCHA
��
DO>A?�GCABN�B;P?�<;FE?>�B;>�NB?�AIP?LHG?HN�OM?>
;�P?L<�FCE?�VF??L?>X�IL�VAF;L?>
X�%H�;�L?=?HN�=;M?��;H
;NNILH?S�OM?>�NB?�JBL;M?�VCH�;�L?=?HN�F?NN?L��SIO
=IGJF;CH?>�NB;N�YX�CH�;�=IGGOHC=;NCIH�NI
IJJIMCHA�=IOHM?F
�*I�IH?�FCE?M�NI�<?�=;FF?>�;
=IGJF;CH?L��;H>�OMCHA�NBCM�P?L<�CHMN?;>�I@�;�
MCGJF?�VM;C>X�Q;M�NII�MNLIHA�;H>�=IOF>�B;P?
;HA?L?>�NB?�L?;>?L
�

�M�%�G?HNCIH?>�?;LFC?L��OH>?LMN;H>CHA�AII>�MNSF?
G?;HM�L?@L;GCHA�BIQ�SIO�J?L=?CP?�MNSF?��CN�M�HIN
QB;N�CN�FIIEM�FCE?��<ON�QB;N�CN�MIOH>M�FCE?
�#II>
QLCNCHA�B;M�LBSNBG��IL�;�L?=IAHCT;<F?�J;NN?LH�I@
MIOH>M�NBLIOAB�NCG?
�0;E?��@IL�?R;GJF?���;?M;L�M��
V%�=;G?��%�M;Q��%�=IHKO?L?>
X�0B?�L?J?NCNCIH�I@����
NB?�;FN?LH;N?�OM?�I@�1��;H>�NB?�MCGCF;LCNC?M�I@�NB?
CHCNC;F�PIQ?FM�;FF�=L?;N?�LBSNBG
��;?M;L�>C>�HIN
MJ?;E�!HAFCMB��I@�=IOLM?
��ON�B?�>C>�M;S�P3<7��D727�
D717�;�JBL;M?�GIL?�?OJBIHC=�NB;H�CNM�!HAFCMB
NL;HMF;NCIH�;HSQ;S
�

/NSF?	=IHM=CIOM�QLCN?LM�N;E?�NB?�NCG?�NI�FCMN?H�NI
NB?CL�QIL>M��NI�B?;L�BIQ�NB?�QIL>M�LIFF�I@@�NB?
NIHAO?�;H>�=L?;N?�JF?;MOL?�CH�NB?�L?;>?L
�0B?
MIOH>M�IH�NB?�J;A?�=IHNLC<ON?�NI�NB?�MNSFCMNC=�JIQ?L
I@�NB?CL�JC?=?
�0BCM�CM�QBS�QLCN?LM�MBIOF>�L?;>
?P?LSNBCHA�NB?S�QLCN?Z?P?LSNBCHAZION�FIO>

0B?S�FF�=;N=B�L?J?NCNCIH��;QEQ;L>FS�QIL>?>
M?HN?H=?M��FIHA�M?HN?H=?M��@L;AG?HNM��;H>�INB?L
?R;GJF?M�I@�JIIL�M?HN?H=?�=IHMNLO=NCIH
��ON�NB?S�FF
;FMI�=;N=B�NIHAO?�NQCMN?LM�;H>�;QEQ;L>�MIOH>
=IG<CH;NCIHM
�"IL�?R;GJF?��L?;>�NBCM�;FIO>��V0B?
J;=N�;@@?=N?>�OHCIH�QILE?LM�>CL?=NFS�=IHH?=N?>�
QCNB�NB?�?F?=NCIH�I@�NB?�H?Q�F?;>?L
X�)IMN�L?;>?LM
;L?�>CMNL;=N?>�<S�L?J?NCNCIH�I@�NB?�J31BMIOH>
�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

� &;=E�$;LN����,@7B3@�A��=/16��)63��=;>:3B3��C723�B=�,@7B7<5
(B@/B3573A�)6/B�,=@9���������




� &=4�F0H�>5

02784E8=6�10;0=24

8B�C7A>D67�0=C8��

C74B8B��C74�DB4�>5

?0A0;;4;�BCAD2CDA4�C>

4<?70B8I4�2>=CA0BC	

 =�0=C8C74B8B��C74

10;0=24�8B�8=�C74

B4=C4=24�BCAD2CDA4�

=>C�C74�BH;;01;4B	�

�M��IL<?NN�;H>��IHHILM�M;S��V0B?�M?HN?H=?�NB;N�CM
>C@@C=OFN�NI�?HOH=C;N?�CM�I@N?H�;�AL;GG;NC=;FFS�IL
LB?NILC=;FFS�>?@?=NCP?�M?HN?H=?
X�

,LI@?MMCIH;F�QLCN?LM�=;H�F?;LH�;�AL?;N�>?;F�@LIG
JI?NLS�L?A;L>CHA�NB?�CGJ;=N�NB;N�MIOH>M�B;P?�IH
NB?�L?;>?L
�);HS�JI?NC=�N?=BHCKO?M�=;H�<?�;H�;C>�CH
J?LMO;MCIH
�%H��>>@=/167<5�%=3B@G��,?N?L�/=B;E?F
;H>�&;=E�.C>F�QLCN?�I@�NB?�;NN?GJNM�NB;N�B;P?�<??H
G;>?�VNI�;MMI=C;N?�CH>CPC>O;F�PIQ?F�;H>�=IHMIH;HN
MIOH>M�QCNB�MJ?=C@C=�@??FCHAM�IL�G?;HCHAM��FIQ
PIQ?FM�QCNB�J=Q?L�IL�AF==GCH?MM��NB?�H;M;F
=IHMIH;HNM��;��<��<5 ��QCNB�Q;LG��JIMCNCP?
;MMI=C;NCIHM��; INB?L���A<QCNB�OMO;FFS�OHJF?;M;HN
NBCHAM��A<;E?��A<??L���;H>�ABQCNB�ABLIHA��AB;<F?�
?H?LA?NC=�NBCHAM
X
� ,B;LG;=?ONC=;F�=IGJ;HC?M
=?LN;CHFS�>I�NBCM��OMCHA�MIOH>M�NI�NB?CL�;>P;HN;A?
QB?H�>?PCMCHA�JLI>O=N�H;G?M
�0B?S�=L?;N?�H;G?M
@CFF?>�QCNB�PIQ?FM�NB;N�E??J�NB?�GIONB�IJ?H��;
JIMCNCIH�;MMI=C;N?>�QCNB�?R=CN?G?HN�IL�B;JJCH?MM

0BCHE��@IL�CHMN;H=?��I@�2C;AL;�IL��FF?AL;
�

+NB?L�N?=BHCKO?M�FCE?�;FFCN?L;NCIH�=;H�QILE�@IL�NB?
F?A;F�QLCN?L��MI�FIHA�;M�NB?S�;L?�HIN�IP?LOM?>
���F?A;F
<LC?@�MBIOF>�HIN�FIIE�FCE?�P?LM?
�!CNB?L�;MMIH;H=?
�L?J?NCNCIH�I@�PIQ?FM��IL�=IHMIH;H=?��L?J?NCNCIH�
I@�=IHMIH;HNM��=;H�<?�JF?;MCHA�NI�NB?�?;L
�0B?S
=IHNLC<ON?�NI�G?;HCHA�<S�?GJB;MCTCHA�NB?�QIL>M�CH
QBC=B�NB?�L?J?NCNCIH�;JJ?;LM�;H>�<S�MNL?HANB?HCHA
NB?�=IHH?=NCIH�<?NQ??H�NB?M?�QIL>M
��FFCN?L;NCIH�
CM�HIN�NB?�MIF?�>IG;CH�I@�JI?NM
�"IL�CHMN;H=?��CH
%@=47:3A�7<��=C@/53��&IBH�"
�'?HH?>S�QLIN?�
V�FL?;>S��G?LC=;H�P?MM?FM�B;>�<??H�M?;L=B?>��
M?CT?>�;H>�MOHE
X

 0B?�;FFCN?L;NCIH�CH�NB?�P?L<M
;>>M�OLA?H=S�NI�'?HH?>S�M�G?MM;A?�<S�?GJB;MCTCHA
NB?�;=NCIH


!OJBIHS�CM�;FMI�NB?�>?@CHCHA�=B;L;=N?LCMNC=�I@
HOLM?LS�LBSG?M�;H>�=BCF>L?H�M�MIHAM
�%H�NB?M?�=;M?M�
NB?�C;G<C=�<?;N��MNL?MM?>	OHMNL?MM?>�J;NN?LH��;C>M�CH
G?GILS
�3?�;FF�EHIQ�NB?�FCH?�V0QCHEF?�NQCHEF?
FCNNF?�MN;L�X�<ON�NLS�MCHACHA�CN�NBCM�Q;S��V(CNNF?�MN;L�
NQCHEF?�NQCHEF?
X�+L�NBCM��V0QCHEF?��FCNNF?�MN;L�

NQCHEF?
X��M�SIO�=;H�M??��L?;LL;HACHA�NB?�QIL>M�;FN?LM
NB?�<?;N��G;ECHA�NB?�JBL;M?�GO=B�F?MM�G?GIL;<F?
�;H>�GO=B�F?MM�@OH�
�0B?�F;NN?L�NQI�P?LMCIHM�;L?�HI
FIHA?L�C;G<C=��;H>�NB?�MG;FF�=B;HA?�L?H>?LM�NB?G
OHQC?F>S


�?MC>?M�P;LC?NS��NBIOAB��L?;>?LM�;FMI�FCE?�MSGG?NLS
;H>�=IHMCMN?HN�J;NN?LHM
�,LIJ?L�<;F;H=?�CH�;�M?HN?H=?
G;E?M�CN�GIL?�L?;>;<F?�;H>�H;NOL;F�MIOH>CHA

3LCN?LM�B;P?�;�P;LC?NS�I@�Q;SM�NI�=L?;N?�<;F;H=?�CH
NB?CL�M?HN?H=?M
��?=;OM?�Q?�MO<PI=;FCT?��NB;N�PIC=?�
CH�IOL�B?;>�QB?H�Q?�L?;>�MCF?HNFS���<;F;H=?�=;H�=IG?
CH�NB?�@ILG�I@�MSFF;<F?M�;M�Q?FF�;M�QIL>M
�

+H?�Q;S�I@�;=BC?PCHA�<;F;H=?�CM�NBLIOAB�;HNCNB?MCM�
NB?�OM?�I@�J;L;FF?F�MNLO=NOL?�NI�?GJB;MCT?�=IHNL;MN
�
%H�;HNCNB?MCM��NB?�<;F;H=?�CM�CH�NB?�M?HN?H=?�MNLO=NOL?�
HIN�NB?�MSFF;<F?M
�&IBH�"
�'?HH?>S�IH=?�M;C>��V1HCN?>
NB?L?�CM�FCNNF?�Q?�=;HHIN�>I�CH�;�BIMN�I@�=IIJ?L;NCP?
P?HNOL?M
� CPC>?>��NB?L?�CM�FCNNF?�Q?�=;H�>IZ@IL�Q?
>;L?�HIN�G??N�;�JIQ?L@OF�=B;FF?HA?�;N�I>>M�;H>�MJFCN
;MOH>?L
X�0B?L?�CM�;HNCNB?MCM�CH�'?HH?>S�M�QIL>M
<?NQ??H�C<7B32;H>�27D7232;H>�:7BB:3�E3�1/<<=B�2=
;H>�:7BB:3�E3�1/<�2=
�%H�BCM�=F;MMC=�QILE�'/AA3:/A�
/;GO?F�&IBHMIH�QLIN?��V);LLC;A?�B;M�G;HS�J;CHM�
<ON�=?FC<;=S�B;M�HI�JF?;MOL?M
X
� �HNCNB?NC=;F�=F;OM?M
LIFF�I@@�NB?�NIHAO?�;H>�F?;P?�NB?�L?;>?L�QCNB�;�M?HM?
I@�@CH;FCNS


3B?H�NQI�AL;GG;NC=;F�?F?G?HNM�;L?�?KO;F�CH
MNLO=NOL?�;H>�CH�F?HANB��NBCM�CM�EHIQH�;M�CMI=IFIH

0B?S�G;E?�@IL�JBL;M?M�NB;N�L?MIH;N?�CH�NB?�L?;>?L�M
GCH>��QBC=B�CM�QBS�CMI=IFIHM�=;H�<?�@IOH>�CH
;>P?LNCMCHA�MFIA;HM�

%N�N;E?M�;�FC=ECHA��<ON�CN�E??JM�IH�NC=ECHA��0CG?R�

%�G�;�,?JJ?L��B?�M�;�,?JJ?L��MB?�M�;�,?JJ?L��Q?�L?
;�,?JJ?L��QIOF>H�N�SIO�FCE?�NI�<?�;�,?JJ?L��NII�
� L
�,?JJ?L�

%MI=IFIHM�B;P?�;FMI�<??H�OM?>�CH�FCN?L;LS�?RJFICNM�

0B?�FIO>?L�B?�N;FE?>�I@�BCM�BIHIL��NB?�@;MN?L�Q?
=IOHN?>�IOL�MJIIHM
��.;FJB�3;F>I�!G?LMIH�
)63��=<2C1B�=4�!743� 
�

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����


� /;GO?F�&IBHMIH��'/AA3:/A��%@7<13�=4��0GAA7<7/���������
�


� .;FJB�3;F>I�!G?LMIH��)63��=<2C1B�=4�!743�

���)/�,L?MM

������
����
�

� �IL<?NN����IHHILM��AC>@/HIN?����;N����
�


� ,?N?L�/=B;E?F���&;=E�.C>F���>>@=/167<5�%=3B@G

���
����




 &IBH�"
�'?HH?>S��%@=47:3A�7<��=C@/53
���������
�



� �A=4BC

�4<8=6F0H�C>;3

�4>A64�';8<?C>=

C70C�74�A4FA>C4

C74�4=38=6�C>��

��."3"))�0,��.*/

���C8<4B�5>A�C74

B8<?;4�A40B>=�C70C

74�/F0=C43�C>�64C

C74�F>A3B�A867C	��

1H>?LMN;H>;<FS��MIG?�L?;>?LM�@L?N�;N�NB?�JLIMJ?=N�I@
CMI=IFIHM�CH�F?A;F�QLCNCHA��?MJ?=C;FFS�QB?H�JL?M?HN?>
QCNB�;>P?LNCMCHA�DCHAF?M�;H>�CGJL?MMCIHCMN�QLCN?LM�;M
?R;GJF?M
��ON�CMI=IFIHM��ACP?H�NB?CL�L?J?NCNCIH�;H>
MNLO=NOL?��;L?�H;NOL;FFS�?OJBIHC=
�.?;>�!G?LMIH�M
KOIN?�;FIO>��NB?�LBSNBG�G;E?M�BCM�QIL>M�;FGIMN
FSLC=;F
�0BCM�CM�IH?�I@�NB?�L?;MIHM�QBS�!G?LMIH�CM�MI
I@N?H�KOIN?>
�/OL?��NB?�NL;HM=?H>?HN;F�=IHN?HN�I@
BCM�QLCNCHAM�CM�OM?@OF��<ON�@?Q�QLCN?LM�;JJLI;=B�BCM
AL;=?
�%MI=IFIHM�G;E?�CN�GO=B�GIL?�FCE?FS�NB;N�QB;N
SIO�QLCN?�QCFF�<?�G?GIL;<F?��;H>�NB;N�M�;�AII>
NBCHA�@IL�;HS�F;QS?L�QBIM?�<LC?@�CM�IHFS�;�MG;FF�J;LN
I@�;�DO>A?�M�Q??EFS�L?;>CHAM
�

%H�;�MNLC=N�M?HM?��SIO�=;H�;FMI�;=BC?P?�<;F;H=?�<S
=IHMNLO=NCHA�M?HN?H=?M�NB;N�=IHN;CH�=F;OM?M�QCNB�;H
?KO;F�HOG<?L�I@�MSFF;<F?M
�0BCM�=;H�<?�>IH?�CH�NQI
Q;SM��QCNB�NQI�=F;OM?M�I@�?KO;F�F?HANB��)63�>=:713
:==932�4=@�B63�ACA>31BA��0CB�B63G�E3@3�<=E63@3�B=�
03�4=C<2���IL�QCNB�;H�IJ?HCHA�;H>�=FIMCHA�=F;OM?�I@
?KO;F�F?HANB
�&;=E�$;LN�ACP?M�OM�NBCM�?R;GJF?�@LIG�;
MNILS�CH�NB?�,/A67<5B=<�%=AB��V/CLB;H�/CLB;H��QBI
QL?H=B?>�;MC>?�NB?�
���M�QCNB�NB?�@IL=?�NB;N�BCMNILS
ACP?M�IHFS�NI�JIFCNC=;F�;MM;MMCHM��Q;HNM�NI�AI�BIG?
X
%H�NBCM�M?HN?H=?��NB?�>?J?H>?HN�=F;OM?�CH�NB?�GC>>F?
CM�<IIE?H>?>�<S�NQI�JBL;M?M�NB;N�?;=B�=IHN;CH�@IOL
MSFF;<F?M
�0B?�MO<IL>CH;N?�=F;OM?��CH�$;LN�M�QIL>M�
V;=NM�FCE?�;�@OF=LOG�<S�MOJJILNCHA�NB?�J;L;FF?F
?F?G?HNM�;N�NB?�?H>
X
�

!LH?MN�$?GCHAQ;S�NIF>�#?ILA?�,FCGJNIH�NB;N�B?
L?QLIN?�NB?�?H>CHA�NI����/@3E3::�B=��@;A���NCG?M
@IL�NB?�MCGJF?�L?;MIH�NB;N�B?�VQ;HN?>�NI�A?N�NB?
QIL>M�LCABN
X�3BCF?�HI�;NNILH?S�B;M�NB?�NCG?�
NI�L?QLCN?�;HSNBCHA����NCG?M��$?GCHAQ;S�M�JICHN
MNCFF�;JJFC?M��;=BC?PCHA�;�G;MN?LS�I@�MNSF?�CHPIFP?M
L?PCMCIH��QBC=B�I@N?H�=;H�G?;H�L?QLCNCHA
�3CNBCH
NB?�=IH@CH?M�I@�NCG?��QLCN?LM�GOMN�<?�QCFFCHA�NI
L?QLCN?�MIG?NBCHA�OHNCF�CN�MIOH>M�AII>
��ON�AII>
MNSF?�CM�J;L;>IRC=;F��CN�CM�I@N?H�;<ION�?HMOLCHA�NB;N
NB?�L?;>?L�>I?M�HIN�L?=IAHCT?�CN
�%H�INB?L�QIL>M�
AII>�JLIM?�QLCN?LM�>I�HIN�>L;Q�;NN?HNCIH�NI�NB?CL
MNSF?
�+H=?�NB?�;O>C?H=?�<?=IG?M�=IHM=CIOMFS�
;Q;L?�I@�;�QLCN?L�M�MNSFCMNC=�N?=BHCKO?M����:=D3�B6/B

/::7B3@/B7=<����NB?S�<?=IG?�MC>?NL;=E?>��@I=OM?>
GIL?�IH�N?=BHCKO?�NB;H�=IHN?HN
�%H�NB?�M?;GF?MM
;H>�MNSFCMNC=�QILF>�NB;N�!GCFS�$C?MN;H>�>?M=LC<?M�
MNSF?�CM�CHN?AL;F�NI�NB?�QLCN?L�M�C>?;��B?FJCHA�NI�OMB?L
CN�I@@�NB?�J;A?�;H>�CHNI�NB?�L?;>?L�M�=IHM=CIOMH?MM

!R=?MMCP?�;FFCN?L;NCIH��IL�;H�;<OH>;H=?�I@�MBILN
M?HN?H=?M��QCFF�>L;Q�;NN?HNCIH�@LIG�NB?�C>?;�<?CHA
JIMCN?>�NI�NB?�QIL>M�NB?GM?FP?M�IH�NB?�J;A?Z;H
C>?;�NB;N�IHFS�*?Q��LCNC=M�=IOF>�FIP?


&O>A?M�L?;>�;�FIN
���QBIF?�FIN
��H>�%�=;H�N�CG;ACH?
NB;N�;L=B;C=�;H>�@ILGOF;C=�QLCNCHA�CM�;�Q?F=IG?
JLIJIMCNCIH�NI�;HSIH?�QBI�L?;>M�;M�GO=B�;M�NB?S
>I
��NNILH?SM��NB?H��MBIOF>�@I=OM�IH�JLIM?�NB;N�CM
?HA;ACHA�;H>�FCP?FS


S�
�����4=90<8=�(	�&?8?0A8

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����


� $;LN��AC>@/HIN?����;N�
��


�()-$"+� ������
����

';40B4�=>C4�C70C�1468==8=6�F8C7�E>;D<4����0;;�8BBD4B�>5��"./-" 0&2"/ 0A4

0E08;01;4�8=�C74�'4AB?42C8E4B�30C010B4��'�()'����>=�-4BC;0F�0=3�8=�C74

#��%�-)#��*'��##��0=3�#�-'(���30C010B4B	� �"./-" 0&2"/ 8B�0;B>�0E08;01;4�

8=�'���0C� >-:;�;075:76�+75�6->:4-;;-9:�8-9:8-+;1=-: 	

�DC7>AB�0A4�4=2>DA0643�C>�BD1<8C�1A845�0AC82;4B�>=�BD1942CB�A4;4E0=C�C>�

C74�C40278=6�>5�;460;�A4B40A27�0=3�FA8C8=6	�*74��"./-" 0&2"/ �DC7>AKB�

�D834�0=3�)CH;4�)744C�0A4�?>BC43�0C

>-:;�;075:76�+75�:1/6<8�6->:4-;;-9:�8-9:8-+;1=-:�8- 9:;@4-�):8?	�



�75814-,�*@��)9*)9)��16;41..

��.��.���&+0)&##�&/�0%"��& ,)�/��,/"+��1*��.,#"//,.

,#���3��+!�
&." 0,.�,#�0%"��&))&�*�����&/"���3

�&�.�.5��0�0%"��+&2"./&05�,#�	,),.�!,���3�� %,,)�

&+��,1)!".���%"�&/���*"*�".�,#�0%"� '4AB?42C8E4B

�!&0,.&�)��,�.!���%&/��&�)&,$.�-%5�&+ )1!"/�."#"."+ "/

0,��,,(/���.0& )"/���&�)&,$.�-%&"/��/5*-,/&����+!

."/"�. %�$1&!"/�0%�0� ,1)!�-.,2"�1/"#1)�0,�&+/0.1 0,./

,#�)"$�)�."/"�. %��+!�3.&0&+$��+!�0%"&.�/01!"+0/��

�)/,�&+ )1!"!��."� &0�0&,+/�0,�.")�0"!�."/,1. "/�0%�0

*�5��"�,#�&+0"."/0�0,�0%,/"�3%,�0"� %�)"$�)�."/"�. %

�+!�)"$�)�3.&0&+$���0�&+ )1!"/�/,1. "/�+,0"!�/&+ "�0%"

-."2&,1/�&//1"�,#� '4AB?42C8E4B���10�!,"/�+,0�&+ )1!"

�.0& )"/�&+�'4AB?42C8E4B&0/")#�

0?>��?=E?L���.;=B?F��LIME?LS	.I<?LNM���D=727<5
�=;;=<�%@=0:3;A�7<�*A7<5�)3/167<5��AA7AB/<BA�
�/@2�!3AA=<A�!3/@<32�4@=;�%33@�)3/167<5�)63=@G
/<2��F>3@73<13��
��(?A;F�3LCNCHA����W�
��������


!R;GCH?M�NB?�LIF?�I@�F?A;F�QLCNCHA�N?;=BCHA
;MMCMN;HNM��>CM=OMMCHA�<INB�NB?�<?H?@CNM�NI�<?
A;CH?>�<S�OMCHA�0�M�;H>�NB?�JIN?HNC;F�JCN@;FFM
NB;N�;L?�CHB?L?HN�CH�NB?�JLI=?MM
�0B?�;LNC=F?�CM
ILA;HCT?>�CHNI�NBL??�J;LNM��;H�IP?LPC?Q�I@
MOLP?SM�L?F;NCHA�NI�NB?�OM?�I@�0�M�;H>�NB?
?RN?HN�NI�QBC=B�0�M�;L?�OM?>��NB?�<?H?@CNM�I@
OMCHA�0�M�CH�NB?�=F;MMLIIG��;H>�NB?
JLI<F?GM�;MMI=C;N?>�QCNB�OMCHA�0�M�
CH=FO>CHA�;�>CM=OMMCIH�I@�BIQ�MO=B�JLI<F?GM
G;S�<?�;PIC>?>


�?LEIFIQ��"C16��2=��0=CB�%:C@/:7B73A��%@723�/<2
%@31323<B��;72AB�B63��/1=>6=<G�=4��=<1C@@3<13A�
/<2�'3�>3@1=:/B7=<��4B3@�'/>/<=A��
��2;
�&
�/I=

,IF�S���(
����W����������


1MCHA�NB?�'/>/<=A =;M?��'/>/<=A�D	�*<7B32
(B/B3A��
���/
��N
��������������CH�QBC=B�NB?
�IOLN�>?;FN�QCNB�NB?�CMMO?�I@�>?N?LGCHCHA
QB;N�;L?�VH;PCA;<F?�Q;N?LMX�CH�NB?�=IHN?RN�I@
NB?��F?;H�3;N?L��=N�����1
/
�
�
�U�
������
�3?MN��������;M�;�=;M?�MNO>S��NB?�;ONBIL
>CM=OMM?M�NB?�JLI<F?G�QCNB�JFOL;FCNS
IJCHCIHM��NB;N�NB?S�G;S�<?�JL?=?>?HNC;F�IL
G;S�;GIOHN�NI�FCNNF?�IL�HINBCHA
�0BCM�MCR	
J;LN�;LNC=F?�?R;GCH?M�NB?�LIF?�I@�JL?=?>?HN�CH
F;Q��JLIPC>?M�;�A?H?L;F�<;=EALIOH>�IH
'/>/<=A ;H>�NB?�=IHNLIP?LMS�MOLLIOH>CHA
CNM�CHN?LJL?N;NCIH��;H>�I@@?LM�;H�CHNLI>O=NCIH
NI�NB?�NB?H	?RCMNCHA�>I=NLCH?�M�;<CFCNS�VNI
;MMCMN�DOLCMNM�;H>�INB?LM�QBI�;L?�QL;HAFCHA
QCNB�JL?=?>?HNM�F;>?H�<S�JFOL;FCNC?M
X

�<MNL;=N
�%N�OM?M�'/>/<=A ;M�;H�CFFOMNL;NCIH�I@
NB?�>C@@C=OFNS�I@�?RNL;=NCHA�JL?=?>?HN�@LIG
IJCHCIHM�LC@?�QCNB�=IH=OLL?H=?M��?RJF;CHM�
VNB?�JIN?HNC;F�?@@?=N�I@�JFOL;FCNC?M�IH�NB?
J?L=IF;NCIH�I@�F?A;F�CMMO?MX��;H>�>?M=LC<?M�
VNB?�DO>C=C;F�GINCP?M�;MMI=C;N?>�QCNB
=IH=OLL?H=?M
X��2	 ;N����
��*IN?��NB?�;ONBILM�
QLCNCHA�;M��?LEIFIQ��;L?��)?FCMM;�)
��?LLS�
 IH;F>�&
�'I=B;H��;H>�);NNB?Q�,;LFIQ��;FF
@LIG��B;JG;H�1HCP?LMCNS�/=BIIF�I@�(;Q
�

.ONB��CL>��(;Q�I@�NB?�,;=C@C=�%MF;H>M����#OC>?�NI�3?<
�;M?>�.?MIOL=?M��((.4
=IG��&OFS��
��������;P;CF;<F?
IHFCH?�;N��QQQ
FFLR
=IG�@?;NOL?M�J;=C@C=
BNG��


V.ONB��CL>�M�AOC>?�CM�?RJ?LNFS�OJ>;N?>�<S
 C;HH?�0BIGJMIH�;H>��HH;�);NC=B��?;=B�I@
QBIG�JIMM?MM?M�=IGJL?B?HMCP?�F?A;F�L?M?;L=B
?RJ?LNCM?�IH�NBCM�NIJC=;F�;L?;
�!>CNIL�M�HIN?�
0BCM�;LNC=F?�CM�;H�OJ>;N?�NI�NB?�!/E�=4�B63
%/17471��A:/<2A�����C723�B=�,30��/A32
'3A=C@13A���JO<FCMB?>�+=NI<?L�
��������
;H>��JLCF�
��������
X�,O<FCMB?L


*;H=S��;LIF��;LN?L���;3@71/<��<27/<�,/B3@�'756BA�
!/E�/<2�'3A3/@16�����(?A;F�.?@?L?H=?�/?LPC=?M�-

*I
�
��������
W��


0B?�;LNC=F?�?RJF;CHM�1
/
�Q;N?L�F;Q�<LC?@FS�
C>?HNC@C?M�NB?�F?A;F�<;MCM�I@�%H>C;H�L?M?LP?>
Q;N?L�LCABNM��;H>�JL?M?HNM�=;M?�MNO>C?M
CFFOMNL;NCHA�NLC<;F�?@@ILNM�NI�M?=OL?�Q;N?L
LCABNM��G;HS�I@�QBC=B�B;P?�<??H�NB?�
I<D?=N�I@�>CMJON?�@IL�>?=;>?M
�.?M?;L=B
=IHMC>?L;NCIHM�;H>�;�M?F?=N?>��;HHIN;N?>
<C<FCIAL;JBS�;L?�CH=FO>?>


�;L<;L;��B?LHIQ���?SIH>�NB?�%HN?LH?N��/O==?MM@OF
.?M?;L=B�/NL;N?AC?M�������7(;HB;G��) ���?LH;H��

���J
8

�B?LHIQ�JLIPC>?M�;�AOC>?�NI�L?M?;L=B�NB;N
BCABFCABNM�NB?�FCGCN;NCIHM�I@�NB?�%HN?LH?N
�$?L
<IIE�CM�;�JBCFIMIJBS�I@�L?M?;L=B�;H>�F?;LHCHA
NB;N�JICHNM�NI�NB?�>?JNB�I@�QB;N�CM�;P;CF;<F?
IHFS�CH�JLCHN��;H>�NB?�<?H?@CNM�I@�L?M?;L=B�CH
JLCHN�NB;N�MCGJFS�=;H�N�<?�G;N=B?>�IHFCH?

3BCF?�;=EHIQF?>ACHA�NB?�OM?@OFH?MM�I@
%HN?LH?N�L?M?;L=B���B?LHIQ�CFFOMNL;N?M�
BIQ�MNO>?HNM�=;H�CGJLIP?�NB?CL�L?M?;L=B
?RJ?LC?H=?�<S�F?;LHCHA�BIQ�NI�MOJJF?G?HN
IHFCH?�@CH>CHAM�QCNB�NBIM?�;P;CF;<F?�CH
NL;>CNCIH;F�;H>�;L=BCP;F�JLCHN�MIOL=?M


���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����

#460;�(4B40A27�0=3�-A8C8=6�(4B>DA24B��(424=C�'D1;820C8>=B



(?MFC?�(;LECH��IIH?S���7D7<5�"7::3<<7/:A�/�!35�*>�
�=E�B=��D=72�B63�I�4��� <3E�)63<�,6/B��� <=E
#=EK�(G<2@=;3�����'S
�(
&
����W���������W�����


+@@?LM�NB?�NB?ILS�NB;N�V)CFF?HHC;FM�X�NB?
A?H?L;NCIH�<ILH�MCH=?�
��
��;L?�CH=L?;MCHAFS
B;H>M	IH�F?;LH?LM�QBI�G;S�MN;H>�NI�F?;LH
NB?�GIMN�NBLIOAB�=FCHC=;F�?>O=;NCIH
�1MCHA�;
=FCHC=;F�;JJLI;=B�=;H�<?H?@CN�NBCM�A?H?L;NCIH
<S�N?;=BCHA�NB?G�OMCHA�;�G?NBI>�NI�QBC=B
NB?S�QCFF�<?MN�;>;JN�;H>�@LIG�QBC=B�NB?S
QCFF�A;CH�NB?�GIMN�?@@?=NCP?�?>O=;NCIH


�;L;��OHHCHAB;G���)C=B?FF?�/NL?C=B?L��)63
"3B6=2=:=5G�=4�%3@AC/A7=<����%@=13AA��/A32
�>>@=/16�B=�%3@AC/A7D3�,@7B7<5��
��(?A;F�3LCNCHA

��W����������


!R;GCH?M�NB?�N?;=BCHA�I@�J?LMO;MCP?�QLCNCHA
;H>�NB?�=B;FF?HA?M�;MMI=C;N?>�QCNB�MO=B�;
=OLLC=OFOG
�0B?�;LNC=F?�>CM=OMM?M�<INB�NB?
FCGCN;NCIHM�I@�;�VF?;LH�<S�?R;GJF?X�;JJLI;=B
NI�N?;=BCHA�J?LMO;MCP?�QLCNCHA��;H>�NB?
G?NBI>�>?P?FIJ?>�<S�NB?�;ONBILM�@IL
N?;=BCHA�CN


 C;H;� IH;BI?��0?;=BCHA(;Q
=IG������
73;FNB;G��)����MJ?H�,O<FCMB?LM8

0?;=BCHA(;Q
=IG�CM�;H�IHFCH?��CHN?L;=NCP?
<IIE�JF;N@ILG�@IL�F?A;F�L?M?;L=B��QLCNCHA�
;H>�=CN;NCIH�NB;N�CH=FO>?M�=IOLM?
G;H;A?G?HN�=;J;<CFCNC?M�@IL�;MMCAHG?HN
=L?;NCIH�;H>�>CMNLC<ONCIH
�0B?�;ONBIL�CM
JLI@?MMIL�;H>�=B;CL�I@�(?A;F�.?M?;L=B�;H>
3LCNCHA�;N�#?ILA?NIQH�1HCP?LMCNS�(;Q
�?HN?L
�0?;=BCHA(;Q
=IG�CHN?AL;N?M�;�
=IOLM?�I@�F;Q�CHNI�;H�CHN?L;=NCP?��?F?=NLIHC=
@ILG;N�;H>�J;J?LF?MM�=F;MMLIIG�?RJ?LC?H=?�
JLIPC>CHA�JLI@?MMILM�QCNB�;FF�NB?�=IHN?HN�;H>
L?MIOL=?M�NB?S�H??>�NI�N?;=B�;H>�G;H;A?
NB?CL�=IOLM?
��<IP?�;FF��CNM�IHFCH?�JF;N@ILG
ACP?M�JLI@?MMILM�;H�CHHIP;NCP?�Q;S�NI�
?HA;A?�NB?CL�MNO>?HNM�CH�=F;MM�<S�ONCFCTCHA
GOFNCG?>C;�?R;GJF?M��CHN?L;=NCP?�?R?L=CM?M�
;H>�M?F@	;MM?MMG?HNM
�,O<FCMB?L
�

#?ILA?� 
�#IJ?H�� ���(('��)63�%3@431B�,/G�B=
)3/16�!35/:�,@7B7<5��
��(?A;F�3LCNCHA��
�W���
������


#IJ?H�M�E?SHIN?�;>>L?MM�I@@?LM�MOAA?MNCIHM
@IL�Q;SM�NI�N?;=B�F?A;F�QLCNCHA�NB;N�GIP?
;Q;S�@LIG�NL;>CNCIH;F�G?NBI>M��NB?�F;NN?L
I@N?H�OM?>�@LIG�NB?�NCG?�MNO>?HNM�;L?�MG;FF
=BCF>L?H
�$?�MOAA?MNM�?GJB;MCTCHA�NB?

CHN?L;=NCIH�<?NQ??H�AII>�QLCNCHA�;H>�F?A;F
NBCHECHA��L;NB?L�NB;H�N?;=BCHA�QLCNCHA�CH�;
P;=OOG
�$?�CHNLI>O=?M�;�H?Q�N?;=BCHA
G?NBI>�NI�;==IGJFCMB�NBCM���IFIL��I>CHA
@IL�NB?�%HN?LJL?N;NCIH�I@�/SHN;=NC=�;H>
/O<MN;HNCP?�.?F;NCIHMBCJM����%//.���QBC=B
OM?M�=IFILM�NI�BCABFCABN��>C@@?L?HNC;N?��;H>
;HMQ?L�?MM?HNC;F�KO?MNCIHM�;<ION�;�JC?=?�I@
QLCNCHA


/;H@IL>�*
�#L??H<?LA��!35/:�'3A3/@16�)@/7<7<5�
%@3>/@7<5�(BC23<BA�4=@�/�'/>72:G��6/<57<5
'3A3/@16��<D7@=<;3<B��
��(?A;F�3LCNCHA���
W���
������


�;M?>�IH�L?MOFNM�@LIG�;�MOLP?S�I@�JL;=NC=CHA
;NNILH?SM��NB?�;ONBIL�?RJFIL?M�NB?�KO;H>;LS
JL?M?HN?>�<S�;H�CH=L?;MCHAFS�%HN?LH?N	<;M?>
L?M?;L=B�;JJLI;=B
�3?CABM�NB?�G?LCNM�I@
N?;=BCHA�MNO>?HNM�NI�L?M?;L=B�CH�JLCHN��;M
=IHNL;MN?>�QCNB�NI>;S�M�N?=B	M;PPS�MNO>?HNM
QBI�G;S�M??�JLCHN?>�G;N?LC;FM�;M�I<MIF?N?


'?HH?S�"
�$?AF;H>��%HNLI>O=NCIH�NI�NB?�/NO>S�;H>
,L;=NC=?�I@�(;Q�CH�;�*ONMB?FF���NB�?>
�������7/N
�,;OF�
)*��0BIGMIH�3?MN������J
8

V(CE?�INB?L�CHNLI>O=NILS�<IIEM��7NBCM�<IIE8
=IP?LM�L?;>CHA�;H>�<LC?@CHA�=;M?M��JL?J;LCHA
@IL�=F;MM��IONFCHCHA�;H>�MNO>S�ALIOJM��;H>
N;ECHA�?R;GM
�!R?L=CM?M�;L?�CH=FO>?>�MI�NB;N
7NB?�L?;>?L8�=;H�;JJFS�QB;N�7B;M�<??H8
F?;LH?>
�%H�;>>CNCIH�NI�NB?M?�?MM?HNC;FM��NB?
<IIE�@I=OM?M�IH�QB;N�CM�I@N?H�?FOMCP?��F?A;F
;H;FSMCM��QBS�=IOLNM�@IFFIQ�JL?=?>?HN��BIQ
=;M?M�;L?�;JJFC?>�;H>�>CMNCHAOCMB?>��;H>�BIQ
;G<CAOIOM�F;HAO;A?�CM�CHN?LJL?N?>
X
,O<FCMB?L
�

#?L;F>�"
�$?MM���=::/0=@/B7D3��=C@A3��3A75<��#=B
"G��=C@A3��#=B�)637@��=C@A3��0CB�$C@��=C@A3��
���3;MB<OLH�(
&
����W����������


!RJFIL?M�NB?�C>?;�NB;N�MNO>?HNM�CH�BCAB?L
?>O=;NCIH�MBIOF>�JF;S�;�F;LA?L�LIF?�CH
=L;@NCHA�NB?CL�IQH�?>O=;NCIH
�0BCM�@IOL	J;LN
;LNC=F?�>CM=OMM?M�?GJCLC=;F�L?M?;L=B�IH�NB?
NIJC=��MOGG;LCT?M�FCN?L;NOL?�IH�?@@?=NCP?
MSFF;<C��?RJFIL?M�?R;GJF?M�I@�MNO>?HN
J;LNC=CJ;NCIH�CH�=IOLM?�>?MCAH�;N�P;LCIOM
F?P?FM�I@�BCAB?L�?>O=;NCIH��;H>�;H;FST?M�BIQ
;H>�QB?H�MO=B�=IFF;<IL;NCP?�?@@ILNM�MBIOF>
<?�?GJFIS?>


���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



);L=C�$I@@G;H���);LS�.OGM?S��%HN?LH;NCIH;F�
;H>�"IL?CAH�(?A;F�.?M?;L=B�����IOLM?<IIE������
7(?C>?H��0B?�*?NB?LF;H>M��);LNCHOM�*CDBI@@
,O<FCMB?LM��;JJLIR
�����J
8

V7!8GJB;MCT?M�F?A;F�L?M?;L=B�MNL;N?AC?M
;JJFC=;<F?�;=LIMM�NB?�F;H>M=;J?�I@�L?M?;L=B
MIOL=?M
�0IJC=M�=IP?L?>�CH�NB?�<IIE�L;HA?
@LIG�;�A?H?L;F�=B;JN?L�IH�<;MC=�=IH=?JNM�NI
@CP?�=B;JN?LM�IH�J;LNC=OF;L�MO<D?=NM�I@
CHN?LH;NCIH;F�F;Q
�!;=B�G;DIL�;MJ?=N�I@
L?M?;L=B��MO=B�;M�OMCHA�J?LCI>C=;F�CH>?R?M��CM
NL?;N?>�IH=?�CH�>?JNB
�!FM?QB?L?�CH�NB?�<IIE�
INB?L�M?=NCIHM�L?@?L�L?;>?LM�NI�NB;N�CH	>?JNB
NL?;NG?HN��QBCF?�;>>CHA�CH@ILG;NCIH�MJ?=C@C=
NI�NB?�NIJC=�<?CHA�>CM=OMM?>
���=IGJ;HCIH
Q?<MCN?�CM�;FMI�G;>?�;P;CF;<F?�NI�B?FJ�OM?LM
I@�NB?�<IIE�MN;S�OJ	NI	>;N?�IH�H?Q�MIOL=?M
;H>�MNL;N?AC?M
X�,O<FCMB?L
�

 ?HHCM�.
�$IH;<;=B��'3A>=<27<5�B=�I�2C1/B7<5
!/EG3@AK���<��3@3B71/:��AA/G�7<�(C>>=@B�=4
�0=:7A67<5�)3/167<5��D/:C/B7=<A�����1
�0IF
�(
�
.?P
��

W����������


$IH;<;=B�JLIJIM?M�?FCGCH;NCHA�NB?�OM?�I@
N?;=BCHA�?P;FO;NCIHM�<?=;OM?�NB?S�>I�HIN
B?FJ�F;Q�JLI@?MMILM�<?=IG?�<?NN?L
CHMNLO=NILM
�/O=B�?P;FO;NCIHM�G;S�<?�<C;M?>
;H>�>I�HIN�H?=?MM;LCFS�L?@F?=N�;�JLI@?MMIL�M
;=NO;F�;<CFCNS��G;S�;ME�NB?�QLIHA�KO?MNCIHM�
;H>�IP?LFIIE�HOG?LIOM�?F?G?HNM�NB;N�G;E?
OJ�;�MNO>?HN�M�?RJ?LC?H=?
�0B?�;ONBIL�;LAO?M
NB;N�NB?�@I=OM�I@�?P;FO;NCHA�;�N?;=B?L�MBIOF>
<?�IH�NB?�MNO>?HNM��F?;LHCHA��HIN�NB?
CHMNLO=NIL�M�CHMNLO=NCIH


$
�'OG;L�,?L=S�&;S;MOLCS;���)?F;HC?�+<?LFCH�
�2;7@/:BG�/<2�"/@7B7;3�!/E��@B71:3A�%C0:7A632�7<
#=<�"/@7B7;3�!/E��=C@</:A�����������&
�);L
�(
��
�IG
����W����������
�

��MOLP?S�I@�;>GCL;FNS�;H>�G;LCNCG?�F;Q
;LNC=F?M�JO<FCMB?>�CH�����
�V$CABFCABNM�I@
NBCM�S?;L�M�M=BIF;LMBCJ�CH=FO>?�>CM=OMMCIH�
I@�FCGCN;NCIH�I@�FC;<CFCNS��JCL;=S��I=?;H
G;H;A?G?HN��DOLCM>C=NCIH��@CMB?LC?M
L?AOF;NCIH��G;LCH?�?HPCLIHG?HN;F
L?AOF;NCIH��MBCJ	>CM=B;LA?��JCFIN;A?��;H>
MIP?L?CAH�CGGOHCNS�CH�;>GCL;FNS
�+H?
MCAHC@C=;HN�NB?G?�Q;M�NB?�CH=L?;MCHA�CGJ;=N
I@�NB?�1HCN?>�*;NCIHM��IHP?HNCIH�IH�NB?
(;Q�I@�NB?�/?;��;H>�NB?�?@@?=N�I@�NB?�IHAICHA
L?@OM;F�I@�NB?�1
/
�NI�L;NC@S�NB?�=IHP?HNCIH
X
�2	 ;N����


�HH?�&IM?JB��%=B3<B7/:�%7B4/::A�7<��=<2C1B7<5
�;>7@71/:�!35/:�'3A3/@16������G
�%H>C;H�(
�.?P

��W��������W�����


!R;GCH?M�NB?�<?H?@CNM�;H>�NB?�>L;Q<;=EM�NI
OMCHA�?GJCLC=;F�L?M?;L=B�CH�NB?�F;Q
�0B?
;ONBIL�HIN?M�NB;N�?GJCLC=;F�L?M?;L=B�=;H�B?FJ
VNI�;HMQ?L�MIG?�JIMCNCP?�KO?MNCIHM��;H>�CN�=;H
B?FJ�OM�MOJJILN�P;LCIOM�HILG;NCP?�;H>�JO<FC=
JIFC=S�;LAOG?HNM��<ON�?GJCLC=;F�QILE�>I?MH�N
;HMQ?L�NB?�HILG;NCP?�CHKOCLC?M
X��2	 ;N���


(;OLC?��
�';>I=B�� )63�)67@2�%/@/275;���@7<57<5
!35/:�,@7B7<5�I$CB�=4�B63��=FK�/<2�7<B=�B63
"/7<AB@3/;����"/@@7/53�=4��=1B@7</:�(C0831B
"/BB3@�/<2�!35/:�,@7B7<5��=1B@7<3��
��(?A;F�
3LCNCHA���W���������


';>I=B�;LAO?M�NB;N�F?A;F�QLCNCHA�=;H�M?LP?�;M
;�GO=B	H??>?>�<LC>A?�<?NQ??H�NB?�NB?ILS
N;OABN�CH�F;Q�M=BIIF�;H>�NB?�JL;=NC=?�I@�F;Q


 ?HHCM��
�'CG	,LC?NI���<�:/�)73@@/�23:��735=��3:
)C3@B=�3A�'3G��%@=0:3;A�E7B6��C@@3<B��<5:7A6�
(>/<7A6�!35/:��71B7=</@73A��/<2�#=B3A�)=E/@2�/
�@7B71/:��=;>/@/B7D3�!35/:�!3F71=5@/>6G��
���(;Q
(C<L
�&
���
W����������


V%H�NB?�J;MN�N?H�S?;LM�GIL?�NB;H�NBCLNS
!HAFCMB	/J;HCMB�F?A;F�>C=NCIH;LC?M�B;P?�<??H
JO<FCMB?>
�%H�L?;=NCIH�NI�NB?�QC>?�P;LC;NCIH�CH
NB?�KO;FCNS�I@�NB?M?�>C=NCIH;LC?M��NBCM�;LNC=F?
;NN?GJNM�NI�;LNC=OF;N?�NB?�<?ACHHCHAM�I@�;
LO<LC=�@IL�NB?�?P;FO;NCIH�I@�!HAFCMB	/J;HCMB
F?A;F�>C=NCIH;LC?M��<ILLIQCHA�@LIG��LS;H
#;LH?L�M�QILE�QCNB�F?A;F�>C=NCIH;LC?M��NB?H
NOLHCHA�NI�NB?�FCN?L;NOL?�?P;FO;NCHA�<CFCHAO;F
>C=NCIH;LC?M�;H>�<CFCHAO;F�F?A;F�>C=NCIH;LC?M

0B?�;LNC=F?�=IH=FO>?M�QCNB�;H�;HHIN;N?>
<C<FCIAL;JBS�I@�G;DIL�NCNF?M�CH�NBCM�H;LLIQ�
<ON�CH=L?;MCHAFS�MCAHC@C=;HN��@C?F>
X��2	 ;N���



�BOHSO�'CN���0;E�)CHA�3IHA���=;>/@/B7D3
�D/:C/B7=<�=4�$<:7<3�"/167<3�)@/<A:/B7=<�(GAB3;A
E7B6�!35/:�)3FBA��
���(;Q�(C<L
�&
����W��
�������


V0B?�;ONBILM�>CM=OMM�<INB�NB?�JLIJ?L�OM?�I@
;P;CF;<F?�IHFCH?�G;=BCH?�NL;HMF;NCIH��)0�
N?=BHIFIAC?M�@IL�F;Q�FC<L;LS�OM?LM�;H>�NB?CL
=IGJ;L;NCP?�?P;FO;NCIH�I@�NB?�J?L@ILG;H=?�
I@�;�HOG<?L�I@�L?JL?M?HN;NCP?�IHFCH?�)0
MSMN?GM�CH�NL;HMF;NCHA�F?A;F�N?RNM�@LIG�P;LCIOM
F;HAO;A?M�CHNI�!HAFCMB
�0B?S�?P;FO;N?>�;
F;LA?	M=;F?�=ILJOM�I@�F?A;F�N?RNM�<S�G?;HM�I@
�(!1�*%/0�M=ILCHA��;�>?�@;=NI�MN;H>;L>�Q;S
I@�?R?L=CMCHA�NL;HMF;NCIH	KO;FCNS�?P;FO;NCIH�CH

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



NB?�@C?F>�I@�)0�CH�L?=?HN�S?;LM�;H>�;�G?NBI>
NB;N�JLIPC>?M�;H�I<D?=NCP?�PC?Q�I@�NB?
MOCN;<CFCNS�I@�NB?M?�MSMN?GM�@IL�F?A;F
NL;HMF;NCIH�CH�>C@@?L?HN�F;HAO;A?�J;CLM
X��2	
;N����
�0B?�I<D?=NCP?�I@�NB?�;LNC=F?�Q;M�NI
?RJFIL?�QBC=B�NL;HMF;NCIH�N?=BHIFIAS
QILE?>�<?MN�QCNB�QBC=B�QIL>�J;CLM
�/SMN?GM
?R;GCH?>�CH=FO>?��;<?F�"CMB��#IIAF?�
,.+)0��3ILF>(CHAI��;H>�/SMNL;H
�/NL?HANBM
;H>�Q?;EH?MM?M�I@�?;=B�;L?�CH=FO>?>
�

)C=B;?F�&
�);>CMIH��,@7B7<5�B=�!3/@<�!/E�/<2
,@7B7<5�7<�!/E���<��<B3::31BC/:�%@=>3@BG
�::CAB@/B7=<�����/N
�(IOCM�1
�(
&
����W��
�������


!R;GCH?M�NB?�NB?ILS�NB;N�F?A;F�QLCNCHA�CH�F;Q
M=BIIF�G;S�<?�GIL?�?@@?=NCP?�C@�OM?>�;M�;
G?;HM�NI�N?;=B�MNO>?HNM�NI�JL;=NC=?�FCE?�;
F;QS?L��L;NB?L�NB;H�MCGJFS�N?;=BCHA�NB?G�
NI�NBCHE�FCE?�;�F;QS?L
�0BCM�NB?ILS�CM�IH?
=IGJIH?HN�I@�NB?�VQLCNCHA�;=LIMM�NB?
=OLLC=OFOGX�GIP?G?HN�CH�F?A;F�QLCNCHA
?>O=;NCIH
��2	 ;N����
�

);NNB?Q�);HN?F���=<5@3AA7=</:��<D3AB75/B7=<A��
���70:7=5@/>6G��
���(;Q�(C<L
�&
����W��
�������


V);HN?F�JLIPC>?M�;�M?F?=N?>��;HHIN;N?>
<C<FCIAL;JBS�IH�NB?�NIJC=�I@�=IHAL?MMCIH;F
CHP?MNCA;NCIHM
�$?�;FMI�CH=FO>?M�;�MBILN
BCMNILS�I@�NB?M?�NSJ?M�I@�CHP?MNCA;NCIHM�;H>�;
>CM=OMMCIH�I@�NB?�G;DIL�CMMO?M�L;CM?>�<S�NB?M?
CHP?MNCA;NCIHM
X��2	 ;N����


,?N?L�3
�);LNCH��'31=<475C@7<5�!/E�'3>=@BA�/<2
B63��=<13>B�=4�%@31323<B�4=@�/��757B/:��53���=</:2
�	��7/<<3::/�"3;=@7/:�!31BC@3������2CFF
�(
�.?P


W���������


1MCHA�';HM;M�F;Q�;M�;H�CFFOMNL;NCIH��NB?
;ONBIL�?RJFIL?M�JL?=?>?HN��F;Q�L?JILNM��
;H>�>CACN;F�N?=BHIFIAC?M
�$?�>?M=LC<?M�
NB?�JLI<F?G�I@�;H;FSTCHA�F?A;F�JL?=?>?HN�
H?=?MM;LS�CH�IL>?L�NI�;>B?L?�NI�NB?
=IHMCMN?H=S�NB;N�Q?�M??E�CH�IOL�DO>C=C;F
MSMN?G��CH�FCABN�I@�NB?�CH=L?;MCHA�>CACN;F
JO<FCMBCHA�I@�F?A;F�IJCHCIHM
�);LNCH�
JIMCNM�NB;N�VNB?�IJ?L;NCIH�I@�JL?=?>?HN�CM
>?J?H>?HN�OJIH�;H>�NB?L?@IL?�CH?M=;J;<FS
;@@?=N?>�<S�NB?�CH@ILG;NCIH�>CMM?GCH;NCIH�
MNIL;A?�;H>�L?NLC?P;F�MSMN?GM�;P;CF;<F?�NI
DO>A?M��F;QS?LM�;H>�INB?LM�QBI�QIOF>�M??E
NI�A;NB?L�=;M?�F;Q�<?;LCHA�IH�;�J;LNC=OF;L
CMMO?
�0BCM�;LNC=F?�?R;GCH?M�NB;N�=IHH?=NCIH
X
�2	 ;N��W�


 ?<IL;B��
�)=#L?AIL����SHNBC;�)
��>;GM��0B?
%HN?LH;NCIH;F�(;QS?L�M�#OC>?�NI�(?A;F��H;FSMCM�;H>
�IGGOHC=;NCIH�CH�NB?�1HCN?>�/N;N?M������
73;FNB;G��)����MJ?H�,O<FCMB?LM��;JJLIR
�����J
8

)=#L?AIL�;H>��>;GM�JL?M?HN�;�AOC>?
>?MCAH?>�NI�N?;=B�CHN?LH;NCIH;F�F;QS?LM
;<ION�;H;FSMCM�;H>�=IGGOHC=;NCIH�QCNBCH
NB?�1
/
�F?A;F�MSMN?G
�0IJC=M�=IP?L?>�CH=FO>?
;�<;MC=�CHNLI>O=NCIH�NI�NB?�1
/
�F?A;F�MSMN?G�
F?A;F�;H;FSMCM�I@�NB?�=IGGIH�F;Q��NB?
;H;NIGS�I@�;�=;M?��JL;=NC=;F�AOC>;H=?�@IL
MO==?MM�CH�<INB�F?A;F�JL;=NC=?�;H>�NB?
=F;MMLIIG��JCN@;FFM�;MMI=C;N?>�QCNB
JF;AC;LCMG��F?A;F�>L;@NCHA��MN;NONILS
CHN?LJL?N;NCIH��;H>�;H�IP?LPC?Q�I@�=CN;NCIH
LOF?M
��FMI�CH=FO>?>�;L?�?R;GJF?M�;H>
?R?L=CM?M�;H>�;�AFIMM;LS�I@�F?A;F�N?LGM
�

&IBH�!
�)IHNAIG?LS���<1=@>=@/B7<5��;=B7=</:
�<B3::753<13��=<13>BA�7<B=�!35/:��2C1/B7=<�
(B@3<5B63<7<5�B63�%@=43AA7=</:7A;�=4�!/E�(BC23<BA�
���1
�0IF
�(
�.?P
����W����������
�

V��JLIGCMCHA�IJJILNOHCNS�NI�MNL?HANB?H�NB?
JLI@?MMCIH;FCMG�I@�F;QS?LM�HIQ�?RCMNM�CH�;H
OHFCE?FS�P?BC=F?��NB?�=IH=?JN�I@�?GINCIH;F
CHN?FFCA?H=?
�3CNBION�AL?;N�=IMN�IL�?P?H
L?MNLO=NOLCHA�NB?�MN;H>;L>�F;Q�M=BIIF
=OLLC=OFOG��CN�=;H�<?�?;MCFS�CH=ILJIL;N?>
CHNI�F?A;F�?>O=;NCIH
X��2	 ;N����


/N?@;HI�)IM=;NI��)3/167<5��=C<2/B7=</:��:7<71/:
!/EG3@7<5�(97::A�B=��7@AB�.3/@�(BC23<BA��
��(?A;F
3LCNCHA����W����������
�

)IM=;NI�;LAO?M�NB;N�=FCHC=;F�CHMNLO=NCIH�CM
?MM?HNC;F�NI�;�F;Q�M=BIIF�?>O=;NCIH��MI�NB;N
MNO>?HNM�;L?�<?NN?L�JL?J;L?>�QCNB�NB?�MECFFM
NB?S�QCFF�H??>�NI�JL;=NC=?
�0B?�;LNC=F?�;LAO?M
NB;N�MO=B�MECFFM�MBIOF>�<?�N;OABN�;M�J;LN�I@
NB?�@CLMN	S?;L�=OLLC=OFOG��NBIOAB�CN�G;S
B;P?�NI�<?�>IH?�;N�NB?�?RJ?HM?�I@�F?A;F
QLCNCHA�CHMNLO=NCIH�<?=;OM?�MNO>?HNM�L?M?HN
<?CHA�>CP?LN?>�@LIG�NB?CL�>I=NLCH;F�F?;LHCHA


)CN=B?FF�*;NB;HMIH���7A;/<B:7<5�B63�I$B63@K�
*<23@AB/<27<5�B63�#/BC@3�/<2�"/::3/07:7BG�=4
�@=C>A�7<�B63�!35/:�,@7B7<5�%@=43AA=@/B3�A�&C3AB�
4=@��?C/:7BG��
��(?A;F�3LCNCHA���W

��������
�

*;NB;HMIH�?RJFIL?M�NB?�JB?HIG?HIH�<S
QBC=B�F?A;F�QLCNCHA�JLI@?MMILM�;L?�=F;MMC@C?>
;J;LN�@LIG�NB?�L?MN�I@�NB?�F;Q�M=BIIF�@;=OFNS�
;H>�NB?�C>?;�NB;N�NBCM�JLI@?MMCIH;F�ALIOJCHA
CM�;L<CNL;LS�;H>�CLL;NCIH;F


���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



.C=B;L>�'
�*?OG;HH�&L
���/B?CF;�/CGIH��(?A;F
3LCNCHA�������73;FNB;G��)����MJ?H�,O<FCMB?LM�
;JJLIR
�����J
8

*?OG;HH�;H>�/CGIH�JL?M?HN�;�N?RN<IIE�@IL
<;MC=�F?A;F�QLCNCHA�=IOLM?M�NB;N�CM�>?MCAH?>�
NI�<?�MNO>?HN	@LC?H>FS
�%N�CM�;�AOC>?�NI�NB?
�.!���@ILGOF;��;H>�CH=FO>?M�MN?J	<S	MN?J
AOC>;H=?�CH�CNM�MBILN�=B;JN?LM
�0B?�=IHN?HN
=IP?LM�I@@C=?�G?GIM��GINCIH�G?GIM��;H>
;JJ?FF;N?�<LC?@M
�"OLNB?L��CN�CM�MOJJF?G?HN?>
<S�;H�CHN?L;=NCP?�3?<�MCN?�NI�?HB;H=?�NB?
MNO>?HN�?RJ?LC?H=?�;H>�;�>?N;CF?>�N?;=B?L�M
G;HO;F�NI�CGJLIP?�NB;N�I@�NB?�CHMNLO=NIL


/;<LCH;�%
�,;=C@C=C���IGJ?NCNCP?�%HN?FFCA?H=?��
��/?F?=NCP?�.?MIOL=?�#OC>?��((.4
=IG��&OH?�
�
������;P;CF;<F?�IHFCH?�;N��QQQ
FFLR
=IG�@?;NOL?M
�=CAOC>?
BNG��
�

0BCM�VL?PCM?>�;H>�OJ>;N?>�J;NB@CH>?L
@I=OM?M�IH�F?P?L;ACHA�M?F?=N?>�L?FC;<F?�
@I=OM?>��@L??�;H>�FIQ�=IMN�MCN?M�;H>�MIOL=?M
NI�?@@?=NCP?FS�JLI@CF?�;H>�GIHCNIL�=IGJ;HC?M�
G;LE?NM��=IOHNLC?M��J?IJF?��;H>�CMMO?M
�0BCM
AOC>?�CM�;�:<?MN�I@�FCMN��I@�Q?<�;H>�>;N;<;M?
JLI>O=NM��M?LPC=?M�;H>�NIIFM��;M�Q?FF�7;M8�
FCHEM�NI�L?FC;<F?�MIOL=?M�JLI>O=?>�<S�
AIP?LH�G?HNM��;=;>?GC;��*#+M��NB?�
G?>C;�;H>�P;LCIOM�JO<FCMB?LM
X�,O<FCMB?L
�

'/271/:�%@=>=A/:A�B=�'34=@;�!35/:�%32/5=5G
/SGJIMCOG�����$;LP
��
.
	�
(
�(
�.?P
����W���
������


!LQCH��B?G?LCHMES��'3B67<97<5�!35/:
�2C1/B7=<�����$;LP
��
.
	�
(
�(
�.?P

���W����������


!R;GCH?M�=B;HA?M�<?CHA�G;>?�CH�F?A;F
?>O=;NCIH��?GJB;MCTCHA�NB?�H??>�@IL
CH=L?;M?>�=FCHC=;F�?>O=;NCIH�NI�JL?J;L?
MNO>?HNM�@IL�NB?�;=NO;F�JL;=NC=?�I@�F;Q


�?NB� 
��IB?H�� !35/:�!3/@<7<5�4=@�!743�
!35/:��;;3@A7=<��:C3<1G��2C1/B7=<
� !��� ������$;LP
��
.
	�
(
�(
�.?P
����W���
������
�

�>PI=;N?M�;H�CGG?LMCIH�G?NBI>�@IL
F?A;F�?>O=;NCIH��MCGCF;L�NI�F;HAO;A?
JLIAL;GM�>?MCAH?>�NI�N?;=B�MNO>?HNM�
;�@IL?CAH�F;HAO;A?��JF;=CHA�MNO>?HNM
>CL?=NFS�CH�NB?�F?A;F�=IGGOHCNS
CH=FO>CHA�NBLIOAB�PIFOHN??L�QILE�
=FCHC=;F�QILE��?RN?LHMBCJM��=IOLN�PCMCNM�
;H>�MB;>IQCHA�JL;=NCNCIH?LM�CHNI�;H>
NBLIOABION�NB?CL�F?A;F�?>O=;NCIH


V�G<;MM;>ILMX�QIOF>�N;CFIL�;�JLIAL;G
NB;N�<?MN�MOCNM�MNO>?HNM��CH>CPC>O;F
H??>M��?RJ?=N;NCIHM��;H>�;MJCL;NCIHM
<?@IL?�NB?�MNO>?HNM�?G<;LE�IH�NB?�F?A;F
CGG?LMCIH�@FO?H=S�?>O=;NCIH�JLIAL;G
�IL�(%"!�
� �2	 ;N����W���
�0B?�;ONBIL
=IH=FO>?M�NB;N�VMNO>?HNM�CGG?LM?>�CH
NB?�F;Q�QCFF�B;P?�NB?CL�PC?QM�=B;FF?HA?>
;H>�QCFF�=IG?�;Q;S�QCNB�;�<?NN?L
OH>?LMN;H>CHA�I@�NB?GM?FP?M�;H>�INB?LM

+H=?�MNO>?HNM�B;P?�MO==?MM@OFFS
=IGJF?N?>�NB?�(%"!�JLIAL;G�I@�MNO>S�
NB?S�QCFF�<?�;<F?�NI�;NN?H>�NI�NB?�L?;F
N;MEM�I@�F;QS?LCHA�CH�;�GIL?�BIFCMNC=�
;H>�BOG;HCMNC=�Q;S��;H>�NB?S�QCFF�
@??F�;N�BIG?�CH�NB?�QILF>�I@�F;QS?LCHA
X
�2	 ;N����


�GS�!
�/FI;H�� �4�.=C��/<�B��3/B���;���=7<���;���
%@/5;/B71��>>@=/16�B=�#=<>@31323<B7/:�$>7<7=<A�
7<�B63��323@/:��>>3::/B3��=C@BA�����*?<
�(
�.?P

���W����������


!R;GCH?M�NB?�JLIM�;H>�=IHM�I@�H?Q
JLI=?>OL;F�LOF?�"?>?L;F�.OF?�I@��JJ?FF;N?
,LI=?>OL?��".�,����

��QBC=B�J?LGCNM�NB?
V=CN;NCIH�I@�;FF�HIHJL?=?>?HNC;F�IJCHCIHM
CMMO?>�IH�IL�;@N?L�&;HO;LS�
������
X��2	 ;N����

 CM=OMM?M�NB?�BCMNILS�I@�NB?�LOF?��NB?�F;HAO;A?
;H>�JIN?HNC;F�CHN?L;=NCIH�I@�NB?�LOF?�QCNB
FI=;F�LOF?M��;H>�H?RN�MN?JM�NI�<?�N;E?H
L?A;L>CHA�NB?�OM?�I@�HIHJL?=?>?HNC;F
IJCHCIHM


(CM;�/GCNB	�ONF?L���=AB��4431B7D3�!35/:�'3A3/@16
'32CF���=E�B=��D=72��31=;7<5�B63��11723<B/:
)=C@7AB��!=AB�7<��G03@A>/13����"F;
��I;MN;F�(
�.?P

���W����������


V0I�;MMCMN�F;Q�MNO>?HNM�QCNB�?P;FO;NCHA�F?A;F
Q?<�MCN?M�=IHN;CHCHA�JLCG;LS�;H>�M?=IH>;LS
MIOL=?M�I@�F;Q��NBCM�;LNC=F?�L?PC?QM�=?LN;CH�@L??
%HN?LH?N�MCN?M�J?LN;CHCHA�NI�JLCG;LS�MIOL=?M�I@
@?>?L;F�;H>�MN;N?�F;Q�;M�Q?FF�;M�M?=IH>;LS
MIOL=?M
X��2	 ;N����


/IJBC?�/J;LLIQ��%@/1B717<5��7D7:7BG�7<�B63�!35/:
,@7B7<5��=C@A3���3:>7<5�!/E�(BC23<BA�!3/@<
%@=43AA7=</:7A;��
��(?A;F�3LCNCHA�

�W
���������


(;G?HNM�NB?�>?N?LCIL;NCIH�I@�G;HH?LM�;H>
QILE�?NBC=�;GIHA�NI>;S�M�MNO>?HNM��;H>
?GJB;MCT?M�NB?�H??>�@IL�;H�?HB;H=?>�M?HM?�
I@�JLI@?MMCIH;FCMG
�V0BCM��LNC=F?�MOAA?MNM

���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



MIG?�=IH=L?N?�Q;SM�NI�N?;=B�=CPCFCNSZIH?
=IGJIH?HN�I@�JLI@?MMCIH;FCMGZNI�F;Q
MNO>?HNM
X��2	 ;N�

�


(??�&
�/NL;HA����LS=?�#
�,IIF?��)63��7AB=@71/:
��<�/11C@/1G�=4�B63��@/<237A��716=B=;G���<
�AA3AA;3<B�=4�B63�)E=�)73@32�(B/<2/@2�=4�(B/@3
�317A7A�4=@�(C>@3;3��=C@B�%@31323<BA�����*
�
�(

.?P
����W
��
�������


0B?�;ONBILM�?R;GCH?�NB?�?PC>?H=?�NB;N
&OMNC=?��L;H>?CM�OM?>�NI�MOJJILN�BCM�=F;CG
NB;N�NB?�/OJL?G?��IOLN�B;>�;JJFC?>�;�NQI	
NC?L?>�MN;H>;L>�@IL�>?N?LGCHCHA�AB/@3�2317A7A
I@�=IHMNCNONCIH;F�CMMO?M�@IL�GIL?�NB;H���
S?;LM��;H>�NB?H�?P;FO;N?�NB?�;ONB?HNC=
BCMNILC=;F�JL;=NC=?�I@�NB?��IOLN
�V�M�;�=;L?@OF
;H;FSMCM�I@�NB?��IOLN�M�JL?=?>?HNM�L?P?;FM��
NB?��IOLN�>C>�HIN�ONCFCT?�NB?�NQI	NC?L?>
MN;H>;L>Z;N�F?;MN��HIN�OHNCF�&OMNC=?��L;H>?CM
;H>�NB?�*?Q� ?;F��IOLN�?G<L;=?>�CN

%HMN?;>��NB?�;ONBILM�MBIQ�NB;N�NB?�;ONB?HNC=
BCMNILC=;F�JL;=NC=?�I@�NB?�/OJL?G?��IOLN�Q;M
NI�NL?;N�JL?=?>?HNM�CHPIFPCHA�=IHMNCNONCIH;F
CHN?LJL?N;NCIH�NB?�M;G?�;M�INB?L�NSJ?M�I@
JL?=?>?HNM
X��2	 ;N����


'?H�/NLONCH���LCGCH;F�&OMNC=?�.?MIOL=?M��/?R
+@@?H>?L�.?MC>?H=S�.?MNLC=NCIHM��((.4
=IG��
&OFS�����������;P;CF;<F?�IHFCH?�;N��QQQ
FFLR
=IG
�@?;NOL?M�M?RI@@?H>?LL?MC>?H=S
BNG��
�

V'?H�/NLONCH�M�AOC>?�=IFF?=NM�L?=?HN�=IOLN
>?=CMCIHM��L?M?;L=B�J;J?LM�;H>�L?JILNM�NB;N
B;P?�;>>L?MM?>�NB?�?@@C=;=S�I@�?R=FOMCIH;LS
TIHCHA�F;QM�;H>�NB?�CGJ;=N�I@�NB?M?
L?MNLC=NCIHM�IH�M?R�I@@?H>?LM�L??HN?LCHA�
NB?CL�=IGGOHCNC?M
X�,O<FCMB?L


/OM;H�!
�0BLIQ?L��)3/167<5�!35/:�,@7B7<5�)6@=C56
(C0831B�"/BB3@�(>317/:B73A����'31=<13>B7=<�=4
,@7B7<5��1@=AA�B63��C@@71C:C;��
��(?A;F�3LCNCHA
�W���������


 CM=OMM?M�NB?�G?LCNM�I@�VQLCNCHA�;=LIMM�NB?
=OLLC=OFOG�X�NB;N�CM��B;PCHA�MNO>?HNM�?HA;A?
CH�F?A;F�QLCNCHA�NB;N�CM�NC?>�NI�NB?�G;N?LC;F�
CH�NB?IL?NC=;F�=IOLM?M
�0BLIQ?L�;>PI=;N?M
N;CFILCHA�NB?�MO<D?=N�G;NN?L�I@�F?A;F�QLCNCHA
=IOLM?M�HIN�DOMN�NI�>I=NLCH;F�MO<D?=NM��<ON
GIL?�MJ?=C@C=;FFS�NI�;�MO<D?=N�CH�QBC=B�NB?
MNO>?HN�B;M�?RJL?MM?>�;H�CHN?L?MN
�(?A;F
QLCNCHA�=IOLM?M�CH�NBCM�GI>?F�QIOF>�?RJFIL?
NB?�HO;H=?M�I@�IH?�;L?;�I@�F?A;F�JL;=NC=?

NBLIOABION��L;NB?L�NB;H�DOGJCHA�@LIG��@IL
?R;GJF?��=CPCF�JLI=?>OL?�NI�=LCGCH;F�F;Q


&IH;NB;H�1@@?FG;H��*IN?���/;:3B�,/A�/�!/E
(BC23<B����I�@/;/B71K�!==9�/B��;=B7=<�A��4431B�
=<��</:=571/:�'3/A=<7<5�����#?I
�(
&
�
���W
���
������
�

1MCHA�$;GF?N�;M�;�P?BC=F?�@IL�?RJFILCHA
CMMO?M�I@�F?A;F�L?;MIHCHA�;H>�?GINCIH��NB?
;ONBIL�?R;GCH?M�NB?�CHN?L;=NCIH�I@�MO=B
L?;MIHCHA�;H>�?GINCIH�CH�NB?�F;Q��;H>�QBS
?GINCIH�G;S�JF;S�;H�CGJILN;HN�LIF?�CH
DO>C=C;F�>?=CMCIH�G;ECHA


*;H=S�2?L�/N??AB���<<C/:�(C@D3G�=4�%3@7=271/:
!7B3@/BC@3���
�";G
�(
-
����W����������
�

��MOLP?S�I@�F;Q�L?PC?Q�;LNC=F?M�CH�NB?�
@C?F>�I@�@;GCFS�F;Q�M=BIF;LMBCJ��BCABFCABNCHA
;L?;M�NB;N�;L?�=OLL?HNFS�VBIN�NIJC=M
X�
/O<D?=NM�CH=FO>?>�;L?�;>IJNCIH�
;FCGIHS�G;CHN?H;H=?��;FN?LH;NCP?�>CMJON?
L?MIFONCIH��;MMCMN?>�=IH=?JNCIH��;NNILH?SM
;H>�JLI@?MMCIH;F�L?MJIHMC<CFCNS��<;HELOJN=S�
=BCF>�;<OM?�;H>�N?LGCH;NCIH�I@�J;L?HN;F
LCABNM��=BCF>�=OMNI>S�;H>�J;L?HNCHA�NCG?�
=BCF>�MOJJILN��=BCF>L?H�M�LCABNM��=IB;<CN;NCIH�
>IG?MNC=�PCIF?H=?��?PC>?H=?��@;GCFC?M�;H>
MI=C?NS��G;LLC;A?��J;N?LHCNS��JL?G;LCN;F
;AL??G?HNM��JLIJ?LNS�>CPCMCIH��N;R�CMMO?M�
;H>�NILNM


�B;LF?M�)
�5;<FIH���/7:32�!/EG3@A�/<2�B63�(=C@13A
=4�(/B7@3��
��#?I
�);MIH�(
�.?P
����W����������


+@@?LM�NB?�MOAA?MNCIH�NB;N�;�@;CF?>�F?A;F
=;L??L�G;S�M?LP?�;M�?R=?FF?HN�@I>>?L�@IL
M;NCL?
�);ECHA�@OH�I@�NB?�F?A;F�JLI@?MMCIH�CH
QLCNN?H�QILEM�G;S�<?�GIL?�CHN?L?MNCHA�;H>�;
GIL?�@CNNCHA�DI<�@IL�NBIM?�QBI�;L?�HIN�MOCN?>
NI�NB?�L;TIL	MB;LJ�F?A;F�;LAOG?HN
�

 ?<IL;B�6;F?MH?��QCNB� ;PC>�*;>PILH?S�
�<B35@/B7<5��1/23;71�(97::A�7<B=��7@AB�.3/@
�C@@71C:/��*A7<5�,==2�D	�!C1G��!/2G��C44��=@2=<
B=�)3/16�B63�'=:3�=4��/1BA�7<�!35/:�'3/A=<7<5��
���,;=?�(
�.?P
���
W����������


�=EHIQF?>ACHA�NB;N�NB?L?�CM�;�H??>�NI�N?;=B
GIL?�JL;=NC=?	ILC?HN?>�MECFFM�CH�F;Q�M=BIIF�
L;NB?L�NB;H�MIF?FS�>I=NLCH;F�G;N?LC;F��NB?
;ONBILM�@I=OM�CH�J;LN�IH?�I@�NB?�;LNC=F?�
IH�NB?�CGJILN;H=?�I@�N?;=BCHA�@;=N
C>?HNC@C=;NCIH�;H>�@;=N�;H;FSMCM
�%H�NB?�

��	
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



M?=IH>�J;LN�I@�NB?�;LNC=F?��NB?�,==2�D	�!C1G�
!/2G��C44��=@2=<=;M?�CM�?R;GCH?>��;H>
J;LN�NBL??�VM?NM�@ILNB�=IH=L?N?�Q;SM�NB?�!/2G
�C44��=@2=<=;M?�=;H�<?�OM?>�NI�N?;=B�NB?
MECFFM�I@�@;=N�C>?HNC@C=;NCIH�;H>�@;=N�;H;FSMCM
X
�2	 ;N����


);L=OM�,
�6CFFG;H��#OC>?�NI�"CH;H=C;F�/IOL=?M�
IH�NB?�%HN?LH?N��((.4
=IG���OAOMN���������
�;P;CF;<F?�IHFCH?�;N��QQQ
FFLR
=IG�@?;NOL?M
�@CH;H=C;FMIOL=?M
BNG��
�

V6CFFG;H�M�AOC>?�CM�;�<C<FCIAL;JBS�I@�Y�Q?FF
P?NN?>��L?FC;<F?�MCN?M�7@L??�;H>�FIQ	@??�<;M?>
CHN?LH?N�M?LPC=?M8�@IL�L?M?;L=B?LM��@I=OM?>�IH
NB?�@IFFIQCHA�NIJC=M���ILJIL;N?��IH@?L?H=?
�;FFM�.?MIOL=?M��"CH;H=C;F�/IOL=?M��"CH;H=C;F
/IOL=?M�/?;L=B�!HACH?M��;H>�2?HNOL?��;JCN;F
/IOL=?M
X�,O<FCMB?L


S�
�����0A10A0��8=C;855

��

!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



���
!-9:8-+;1=-:��$-)+016/��-/)4�"-:-)9+0�)6,�'91;16/�� B &74���
�� B �7����� B '16;-9�����



�"./-" 0&2"/ ?A>E834B�0�5>AD<�5>A�38B2DBB8=6�C74�C40278=6�>5�;460;�A4B40A27�0=3�FA8C8=6��4<?70B8I8=6�C>>;B�

C427=8@D4B��0=3�C74>A84B	��DC7>AB�8=2;D34�502D;CH��;81A0A80=B��?A02C8C8>=4AB��0=3�>C74AB�8=C4A4BC43�8=�C74�584;3

>5�;460;�A4B40A27�0=3�FA8C8=6	��0;;�8BBD4�BD1<8BB8>=B�0A4�3D4�1H�!D;H�����-8=C4A�8BBD4�BD1<8BB8>=B�0A4�3D4

1H�)4?C4<14A�����0=3�)?A8=6�8BBD4�BD1<8BB8>=B�0A4�3D4�1H�!0=D0AH���	��AC82;4B�>5�0=H�;4=6C7�F8;;�14

2>=B834A43�1DC�C74�?A454AA43�BD1<8BB8>=�F8;;�50;;�14CF44=�������0=3�������F>A3B	��AC82;4B�B7>D;3�14

FA8CC4=�8=�0�BCH;4�0224BB81;4�C>�0�64=4A0;�0D384=24�0=3�B7>D;3�2>=5>A<�C>�C74��"./-" 0&2"/ )CH;4�)744C

0E08;01;4�0C�>-:;�;075:76�+75�:1/6<8�6->:4-;;-9:�8-9:8-+;1=-:�8- 9:;@4-�):8?	

�468==8=6�F8C7�E>;D<4����0;;�8BBD4B�>5��"./-" 0&2"/ 0A4�0E08;01;4�8=�C74�'4AB?42C8E4B�30C010B4��'�()'���

>=�-4BC;0FR 0=3�8=�C74�#��%�-)#��*'��##��0=3�#�-'(���30C010B4B	 ��"./-" 0&2"/ 8B�0;B>�0E08;01;4�8=�'��

0C�>-:;�;075:76�+75�:1/6<8�6->:4-;;-9:�8-9:8-+;1=-: 	

'A8=C43�1H�-4BC�0B�0�B4AE824�
C>�C74�#460;��><<D=8CH	

S�
����*7><B>=�(4DC4AB���#�������
����

$0C4A80;����������

�FF�;LNC=F?M�=IJSLCABN������<S�0BIGMIH�.?ON?LM��?R=?JN�QB?L?�INB?LQCM?�?RJL?MMFS�CH>C=;N?>
�!R=?JN�;M�INB?LQCM?�?RJL?MMFS�JLIPC>?>��
NB?�;ONBIL�I@�?;=B�;LNC=F?�CH�NBCM�CMMO?�B;M�AL;HN?>�J?LGCMMCIH�@IL�=IJC?M�I@�NB;N�;LNC=F?�NI�<?�G;>?�@IL�?>O=;NCIH;F�OM?��JLIPC>?>�NB;N�
�
��=IJC?M�;L?�>CMNLC<ON?>�;N�IL�<?FIQ�=IMN������;ONBIL�;H>�DIOLH;F�;L?�C>?HNC@C?>������JLIJ?L�HINC=?�I@�=IJSLCABN�CM�;@@CR?>�NI�?;=B�=IJS�
;H>�����NB?�?>CNIL�I@�%3@A>31B7D3ACM�HINC@C?>�I@�NB?�OM?
�"IL�;LNC=F?M�CH�QBC=B�CN�BIF>M�=IJSLCABN��3?MN�AL;HNM�J?LGCMMCIH�@IL�=IJC?M�NI�<?
G;>?�@IL�?>O=;NCIH;F�OM?�OH>?L�NB?�M;G?�=IH>CNCIHM


0B?�NL;>?G;LEM�OM?>�B?L?CH�;L?�NB?�NL;>?G;LEM�I@�NB?CL�L?MJ?=NCP?�IQH?LM
�3?MN�NL;>?G;LEM�;L?�IQH?>�<S�3?MN�,O<FCMBCHA��ILJIL;NCIH



